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LATE HEWS 

Bonn to Stiffen 
Chemical Rules 

BONN (UP1) - The Wesi 
German cabinet approved a 
crackdown Wednesday on the. 
chemical industry, which has 
been blamed for some of the 
recent toxic spills into the 
Rhine. 

The minister for the environ* 
merit, Walter Wallraann, said 
that the cabinet agreed unani- 
mously to restaff its commis- 
sion on chemical accidents with 
independent technical experts, 
replacing the representatives 
from the chemical industry. 

Mr. Wallmann said the cabi- 
net also endorsed a revision of 
the country's anti-pollution 
laws to require reporting of ac- 
cidents involving a broader 
spectrum of poisonous chemi- 
cals. 
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GENERAL NEWS 

■ A UN boot over New Caledo- 

nia has strained ties between 
France and several Pacific na- 
trons. Page 3. 

■ Ethnic frictions threaten Yu- 

goslavia's Albanian-dominated 
Kosovo provi oce. Page 5. 

SCIENCE 

■ A study of identical twins 

shows that the genetic makeup 
of a child is a stronger influence 
on personality than child rear- 
ing. ' Page 7. 

BUS1NESS/FINANCE 

■ British Caledonian agreed to 
buy nine MD-M jets from Mc- 
Donnell Douglas Co. Page 9. 
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30th Anniversary of Castro’s Return to Cuba Marked 

Cuban sdtookdxDdres escort a replica of President Fidel painted a bleak picture of Cuba’s economy. He said that 
Castro’s yacht Granina in a parade in Havana, celebrating the available hard currency' earnings had halved’ and that Cuba 
30th anniversary of the leader's return from exile in Mexico had fallen into a system of “disguised capi talism 7 A new 
and the beginning ctf his revolution. But at the final session of economic program intended to eliminate capitalist 
.rite Com mun ist Party s congress on Tuesday, Mr. Castro “tendencies'' was adopted bv the delegates to the congress. 



Doubts on Arms Accord Increase in U»S. 


Kenneth L. Adel man 


By R. Jeffrey Smith 

Washington Post Senate 

"WASHINGTON — Some senior 
VS. officials have become pessi- 
mistic in recent weeks about the 
prospects for a nuclear-arms agree- 
ment during die last two years of 
President Ronald Reagan’s term, 
citing the turmoil within the ad- 
ministration caused by arms sales 
^ to, Iran^d^tbe. .Sovieijsa^uior: 
since the Iceland meeting. 

“With all the likely personnel 
shifts and the political distraction, 
It may be some time before we can 
move ahead." said an official not- 
ing continuing confusion and dis- 
agreement within the administra- 


tion and the Western alliance in the 
posx-lceland period, as well as fresh 
signs of hardening U.S. and Soviet 
arms -control positions in areas 
such as nuclear testing and ballis- 
tic-missile defenses. 

“All is in stasis at this point," he 
said. “On any issue you care re- 
name, we’ve got 3 standoff” inside 
the administration and with the So- ; 
viet Union. •• 

Ad interim negotiating session is 
being held this week, in Geneva, but 
administration sources said that 
U.S. negotiators took no new offers 
and planned instead to “listen" for 
new. concessions by Moscow. 

The principal U JS. goal is to per- 


suade the Soviet Union to “delink" 
potential agreements on strategic 
and theater nuclear weapons, bal- 
listic-missile defenses and nuclear- 
weapoos tests, according to several 
officials, who added that the Soviet 
Union had provided no indications 
that it was willing to do so. 

Kenneth L. Adel man, director of 
the U.S. Anns Control and Disar- 
.iwjcmr .Ag^DTY is 
who nave wiinued an alarm about" 
the prospects for agreement in re- 
cent weeks. 

“The clock is ticking and not that 
much time is left, to tell you the 
iruih," he said. “There's going to 
have be some dramatic change" 


Syria: Hard Times and Truffles 

War on Smuggling Brings Shortages , but Not of Luxuries 


By John Kifner 

AW V*wA Times Service 

DAMASCUS —“We never had 
poor people here before,” said a 
merchant in the labyrinthine Han> 
madiya souk, the traditional center 
of this city's commerce, as he wait- 
ed for the lights to come back on 
after the daily morning power in- 
terruption. "Now we have them.” 

Syria's econorpjt* according to 
Western diplomats and local busi- 
-j, ness men, has hit hard times. Basic. 
' necessities, such as coffee, sugar, 
flour and powdered milk, are in 
short supply and sometimes nonex- 
istent: electric power is cut off for 
sit hours in the middle of each day 
and the water is shut off at night* 

"The economy is just hopeless 
and there is nothing they can do 
about it." a Western diplomat said. 

■And yet it is a curious kind of 
economic crisis. The market is still 
hustling, the merchant stalls and 
shops cluttered and hung with all 
kinds of goods from bags of spices 
to the latest television sets and tape 
decks: cons in the streets are filled 
with bread and rolls, and the vege* 
table markets are well stocked. 

In the afternoons and evenings, 
flashy restaurants are jammed, the 
women often dressed in the latest 
Paris fashions. Even the dreary 
state-run stores seem better 
blocked than their East European 
counterparts. Indeed, the steel 
^shelves were piled high the other 
day with one particularly odd local 
product: truffles, in cans the size of 
those for p'meapple rings, for the 
equivalent of about S3. 

“Everybody was complaining 
how bad things are.” said a diplo- 
mat who attended a dinner party 
where champagne flowed in the 
cosmopolitan trading city of Alep- 
po. “They were complaining over 
Veuve Clicquot and caviar." 

A recent economic study said: 
"The economic picture that con- 
fronts the visitor to Syria appears 
filled with inconsistencies. There 
are spot bread shortages, yet smug- 
gled luxury items cat.be found. 
Syrian bank authoriyjs declaim 
their inability to covrf&>reign-ex- 
'•'hange obligations:-' ujjS on the 
'irons outside itf b 5CS JxJ to be 

* more shiny new ^^ges^otomo- 
biles than in Germany.’' j 

At the hte’rti of this dichotomy is 
the conflict ^berween the govern' 
merit's struggle to .impose Arab 
Ba’ath Socialist orthodoxy and the 
traditional Middle 'East spirit of 
umrianmeled free enterprise. 


The reason for the chronic short- 
ages, economic experts here say, is 
a government effort to stop smug- 
gling. "There’s no question it’s 
making life difficult," a Western 
economic analyst said. “Suddenly, 
all the imported goods disap- 
peared.” 

Of course, the people on whom it 
was hardest were the customs in- 
spectors "because that was their 
major scarce of income,” he said. 

Traditionally, nearly all consum- 
er goods here were smuggled in 
from Lebanon, an uncharted black 
market that compensated for gov- 
ernment inefficiency, made life 
good and amounted to about $1 
billion in trade. 

Much of the trade was carried by 
old yellow Dodge taxis, fitted with 
reinforced truck axles, that plied 
the route between Damascus and 
Beirut. They regularly stopped in 
Shtaura. a Betas town that had a 
cornucopia of consumer goods. 

Few of those goods had ever seen 
an import tax or stamp, having 
landed not in the official Beirut 
harbor but in the many pirate ports 


along the Lebanese coast operated 
by the private armies of local politi- 
cians. 

Among the results of the new 
policy, residents said, were short- 
ages of powdered milk and baby 
formula for months in the summer 
and a lack now of toilet and tissue 
paper that has made a box of tis- 
sues on a car’s dashboard a status 
symbol. 

When a black Mercedes with 
darkened windows, bristling with 
antennas, was spotted in the park- 
ing lot of the Sheraton Hotel the 
other day with not one but two 
boxes of tissues visible, a diplomat 
said, “That either belongs to a Leb- 
anese warlord or a two-star general 
— or, better, a two- Kleenex gener- 
al." 

But Middle .East ingenuity ap- 
pears to be reasserting itself, resi- 
dents say, with the situation im- 
proving somewhat in recent weeks. 
The goods from Lebanon, some ap- 
parently brought over the moun- 
tains by donkey, are once again 

See SYRIA, Page 2 
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Cites Damaged 'Trust’ 



soon for a treaty to be signed and 
ratified before Mr. Reagan leaves 
office. 

Representative Les Aspin, Dem- 
ocrat of Wisconsin who is the 
chairman of the House Armed Ser- 
vices Committee, said the chance of 
an agreement under Mr. Reagan 
“is now close to zero. Technically, 
he’s got two more years, but effe'e- 
cross.- u> 14 iJK>a:hs, be- 
cause of the lime needed" for Sen- 
ate ratification. 

“The Iran preoccupation will be 
around for some of that time, and 
the hiring of new people at the 

See ARMS, Page 2 


He Defends 
Intent Behind 
Iranian Deal 

By David Hoffman 

Washington Post Smii. c 

WASHINGTON — Vice Presi- 
dent George Bush, in his first pub- 
lic remarks on the controversy that 
has engulfed the White House, said 
Wednesday that he did not know of 
the secret diversion of money from 
Iran arms sales to the Nicaraguan 
rebels. He acknowledged that the 
operation had damaged the credi- 
bility of the Reagan administra- 
tion. 

In a speech to the American En- 
terprise Institute here. Mr. Bush 
said that the original purpose of 
selling weapons to Iran was justi- 
fied but that the effort had subse- 
quently become “entangled" with 
the probe into the Nicaraguan re- 
bel connection. The institute is a 
public policy study group. 

He explained the operation as a 
U.S. effort to regain contacts, as 
“leader of the Free World." with 
moderate elements in Iran. He said 
the administration had sought to 
protectively position the United 
States for the eventual end of the 
regime of Ayatollah Ruhollah 
Khomeini in what he called a stra- 
tegic area standing between the So- 
viet Union and a warm water port. 

He denied that Mr. Reagan bad 
sought to trade arms for hostages. 

“I’d like to say something about 
my role in all this.” said Mr. Bush, 
who is planning a 1988 campaign 
for the presidency. “I was aware of 
our Iran initiative and I support the 
president's decision. I was not 
aware of and I oppose any diver- 
sion of funds, any ransom pay- 
ments. or any circumvention of the 
will of Congress or law ctf the Unit- 
ed States ctf America.” 

He acknowledged that others 
might criticize the opera lion, say- 
ing: “Call it leadership; give 20-20 
hindsight and call it a mistaken 
tactic " He al^o spoke of “mivafces 
in the way the president's polio” 
was carried oul 

“As the various investigations 
proceed." he said, “I have this to 
say — let the chips fall where they 
may. We want the truth. The presi- 
dent wants it. I want it. .And the 

See BUSH, Page 2 
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Frank C. CarluccL, President Ronald Reagan's new na- 
tional security adviser, in Washington on Tuesday. Page 2. 

Iran Sales Account 
Also Aided Afghans 


By Walter Pincus 

W osluuitia: Post Sen i. «• 

WASHINGTON — Congressio- 
nal investigators have traced prof- 
its from the coven sale of U.S. arms 
to Iran to a Swiss bank account 
managed by the Central Intelli- 
gence Agency, into which the U.S. 
and Saudi Arabian governments 
also deposited S250 million each to 
underwrite rebels lighting Soviet 
troops in Afghanistan, according to 
sources. 

Money from the account also 
was used to buy arras for Un- 
backed rebels fighting the govern- 
ment of Nicaragua at a time when 
Congress had forbidden any mili- 
tary support for the “contra” re- 
bels. the sources said Tuesday. 

Money from the account ^ Swit- 
zerland was used to buy Soviet, 
Chinese and other arms from deal- 
ers in countries such as Israel. The 
weapons were then shipped clan- 
destinely to guerrillas in .Afghani- 
stan and. more recently, to the Nic- 


araguan rebels, according to one 
congressional source. 

This version of how the Iranian 
profits were handled appears to 
contradict statements made Nov. 
25 by Attorney General Edwin 
Meese 3d. 

Mr. Meese said those profits 
were “deposited in bank accounts 
which were under the control of 
representatives of the forces of 
Central America." 

Asked about the apparent con- 
tradiction between Mr. Meeses 
statement and the findings of the 
congressional investigators, one 
source said the attorney general 
“may not have been fully informed 
at the time" 

The secret numbered Swiss ac- 
count this year received 5250 mil- 
lion secretly appropriated by Con- 
gress to aid the Afghan 
Mujaheddin rebels, plus a match* 

See MONEY, Page 2 


Senate Panel Subpoenas Poindexter 
After He Refuses to Answer Questions 
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A vendor selling a fruit drink on a Damascus street. 


Boesky Scandal Rings No Alarm Bells in Europe 


By Ferdinand Protzman 

International Herald Tnhutie 

FRANKFURT — The U.S. Seoiriiies and - 
Exchange Commission's investigation of insid- 
er trading on Wall Street is being followed in 
continental Europe more with amazement than 
alamt In Europe, insider trading is generally a 
fact of life. 

But while no fire bells are ringing about the 
scandal centered on Ivan F. Boesky’s illicit 
stock dealings, it has caused some European 
countries to take a second look at their prac- 
tices to regulate stock markets. • 

The case has also given new impetus to ef- 
forts to resolve a cultural clash that threatens 
the long-term growth of a truly global equities 
market. . 

The dash, pining the relaxed, clubby trading 
traditions of continental Europe against de- 
mands from the United States and Britain for 
lighter market regulation, is an unavoidable 
consequence of the growth of equity Trading 
worldwide, market experts agree. 

Opinion is divided on whether a standard set 
of trading rules is needed to control die global 
24-hour electronic stock, market that- is rapidly 
taking shape. 

The casual interest of most European market • 
expens in the revelation that Mr. Boesky, a 
major speculator w the United States, used 
inside information toreap huge profits on slock 
deals does not reflect approval of his actions. 


: But in Europe, most exchanges are largely 
self-regulatory, and insider trading is not illegal 
because it U considered to be a standard stock- 
market practice. One exception is the London 
Stock Exchange, which is i different case be- 
cause of its greater size, its inteniaiionaJiza lion 


"It’s really a U.S. 

* 

phenomenon. People in 
Europe aren’t that 
concerned, and rightly go.' 

— Henry fie Frames, 
a London securities executive 


and its dearly defined and more- stringent regu- 
latory system. 

In London on ‘Wednesday, for example, a 
government investigation into alleged miscon- 
duct surrounding Guinness PLC led market 
watchers to believe that various traders, possi- 
bly including Mr. Boesky. might have violated 
.British law by failing to’disdose whether they 
had acted in collusion through coordinated 
share purchases to help Guinness in its £23- 
Wllion f about 53.6-billion at current rates) 
takeover of Distillers Co. earlier this vear. 


Otherwise, while European bankers ac- 
knowledge the existence of insider trading, 
most deny that it has an\ wide significance. 
Market sources in Frankfurt called the practice 
penny ante and said financial journalists were 
probably among the most frequent inside trad- 
ers there, because they often received corpo- 
rate-earning results well before official publica- 
tion. 

Others said the Boesky case was not a matter 
for concern and complained about U.S. eco- 
nomic imperialism, fearing that die SECs rales 
may eventually become a norm for the interna- 
tional market. 

A common attitude is held by F. Wilhelm 
Christian*, managing board co-chairman of 
Deutsche Bank AG. West Germany’s largest 
commercial bank. 

In hi* view, insider trading occurs rarely, if at 
all, in West Germany. The possible loss of a 
person's reputation in the market, Mr. Chris- 
tians believes, is a stronger deterrent to fraud 
than strict insider-trading laws. 

Henry de V Lanes, director of international 
securities for Klein won Benson International 
Investment in London, agreed. “There are plen- 
ty of reputable people in any market and the 
result of a case like this is that investors will 
simply be drawn to those people." Mr. de 
Visraes said. 

“I think that it’s really a U.S, phenomenon." 

See INSIDER, Page 13 


By George G Wilson 
and Tom Kenworthy 

Washington Ptnt Srriit 

WASHINGTON — President 
Ronald Rea gan 's former national 
security adviser. Vice Admiral 
John M. Poindexter, has declined 
to answer questions on the Iran 
arms deal put to him by the Senate 
intelligence committee, according 
to Senate source*, and has been 
subpoenaed to testify before the 
paneL 

Admiral Poindexter's refusal 
came Tuesday, one day after his 
3ide. Oliver L North, who was dis- 
missed last week by Mr. Reagan, 
repeatedly invoked his Fifth 
Amendment rights against self-in- 
crimination. 

Colonel North did so to avoid 
answering the panel's questions 
about the secret sale of arms to 
Iran, directed by the White House 
National Security Council, and the 
channeling of proceeds from the 
sale to Nicaraguan rebels. 

[Members of the Senate intelli- 
gence committee said Wednesday 
that the panel bad discussed the 
possibility of seeking immunity 
from prosecution for Colonel 
North to protect him if he testifies, 
but they said that no decision had 
been reached. The Associated Press 
reported. 

[Senator Ernest F. Hollings. 
Democrat of South Carolina, 
called on Mr. Reagan to end his 
"charade" and admit be had been 
informed on details of the Iranian 
arms operation. “I think new’s the 
lime for President Reagan to ap- 
point himself to level with the 


American people." Mr. Hollings 
said. 

[Mr. Hollings said: "Wc don't 
have a Watergate, but we have a 
good chance of developing one if 
we continue on course. We are 
coming down into quicksand if 
Colonel North takes the Fifth and 
we give him immunity, and before 
long we catch the president."] 

Congressional leaders of both 
panics said Tuesday that they wel- 
comed Mr. Reagan's decision to 
appoint a special prosecutor to in- 
vestigate the secret Iran dealings. 
But they said Congress would still 
conduct its own inquiries. 

"Congress is going to have to gel 
into it," said Senator Bob Dole, die 
outgoing majority leader. 

Representative Jim Wright. 
Democrat of Texas, who is certain 
to be the new speaker of the House 
of Representatives, said: “It is the 
responsibility of Congress io see to 
it that the intent of Congress is 
carried out.” 

Senator Dave DuTenberger. the 
Minnesota Republican whose Se- 
lect Committee on Intelligence 
held a second day of closed-door 
hearings, said the appointment or a 
special prosecutor would not deter 
congressional inquiries. 


At Tuesday’s committee session. 
Admiral Poindexter never got to 
the witness chair, sources said, but 
was interviewed by the chairman 
and vice chairman of the Select 
Committee on intelligence. David 
F. Durenberger, Republican of 
Minnesota, and Patrick J. Leahy, 
Democrat of Vermont, before ius 
scheduled formal appearance. 

When the two senators reported 
to their colleagues that Admiral 
Poindexter was not prepared to re- 
spond to their questions, the panel 
decided to subpoena him for a sec- 
ond appearance Wednesday, ac- 
cording to Senate sources. 

Admiral Poindexter, who re- 
signed his post as national security 
adviser last week, refused to answer 
substantive questions just hours af- 
ter Mr. Reagan had said he was 
taking the “unprecedented step of 
permitting two of my former na- 
tional security advisers to testify" 
before Congress on the Iranian 
aims affair. 

Mr. Reagan was referring to Ad- 
miral Poindexter and his predeces- 
sor, Robert C. McFarlane, who tes- 
tified before the committee for 
more than seven hours Monday. 

■'W« will cooperate fully with 
See INQUIRY, Page 2 


ON PAGE 2 

■ Edwin Meese 3d defended the Justice Department 
inquiry into the diversion of Iran arms funds to Nicara- 
guan rebels. 

■ Belgium ordered an inquiry into reports that Belgian- 
made arms have been reaching Iran for years. 


France Tries 3 in Terrorist Slayings 


By Richard Bernsrdn 

St* York Timn Srf*Ktr 
PARIS — A major terrorist trial 


be exposed to the rigors of proletar- 
ian justice.” 

Mr. Schleicher. 29. is believed to 


opened here Wednesday as three be a founding member of Direct 
alleged members of the group Di- Action. 


rect Action faced murder charges 
in the slayings of two policemen on 
a Paris sweet three years ago. 


During a routine sent* of ques- 
tions aimed at establishing his 
identity, he told the presiding 


The trial marks the first lime that judge. “1 would like to know how 
alleged members of the extreme long you are going to protect 


leftist terrorist group have been them." 
brought to court to face murder Acti0! j Dj rca ^ claimed re- 
charget sponsibility for about 80 terrorist 

AS the trial opened, one of the attacks in France during the last 
defendants, Regis Schleicher, several years, including at least 3 
warned that "everybody silling assassinations, 
here today, judges and jurors, will The group claimed responsibility 


last month for the murder of 
Georges Besse, the head of the 
state-owned French automaker Re- 
naulL 

The police believe that the mur- 
der may have been an attempt by 
Direct Action to intimidate prose- 
cutors and witnesses in the trial 
that opened Wednesday. 

Also on trial are Claude Halfen, 
31, and his brother Nicolas, 23. The 
three men are accused of shooting 
two plainclothes policemen during 
an identity check on the Avenue 
Tradaine in Paris on May 3 1 , 1983* 

The crowded counroom was 
See FRANCE, Page 3 
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ICarlucci’s Appointment by Reagan Gains Widespread Praise WORLD BR IEFS 


By Michael R- Gordon 

i: fifae York Ttrttf Serrtce 

\\ WASHINGTON — The ap- 
.'■poinunem of Frank C. Cariucci as 
■President Ronald Reagan's nation- 
,‘al security adviser has been praised 
. as a step that will improve manage* 
^ment of ihe National Security 
’Council and help restore the ad* 
‘ministration's credibility. 

■ State Department officials, who 
have been openly at odds with the 
National Security Council over the 
"Iran affair, cited Mr. Carlucci’s 
background as a Foreign Service 
officer and his long experience in 
several government agencies. 

“If you weni to central casting, 

you could not get a better NSC 

director." a State Department offi- 
-cial said Tuesday. 

Pentagon officials cited Mr. Cai- 
lucd’s experience in managing the 
Defense Department in the first 
■'years of the Reagan administration 

and noted his close ties with De- 


fense Secretary Caspar W. Wein- to the military services that son 
berger. military experts say led to a lack ■ 

Some officials from the Carter coordinated budgetary planning. 


to the military services that some one of the main figures in the inves* 
military experts say led to a lack of ligations of the supply of arms to 


administration also praised the 


According to a published report, 
be also intervened in the case of 


“He is a man of great integrity General Richard V. Secord, who 


Iran and to the Nicaraguan rebels. 

Mr. Carlucd’s past role in Wash- 
ington has been primarily that of a 
coordinator who has not overs had- 


and is skilled in bringing divergent 
views together," said Admiral 
Svansfidd Turner, who was direc- 


had been removed from his post as owed his superiors, 


deputy assistant secretory of de- 
fense during a Justice Department 


tor of the Central Intelligence investigation of his possible ties to 

Agency when Mr. Carlucd held the an arms shipment company. 


deputy director's post. “He under- 
stands the political process and 
how to work with Congress. This 


Ealsco, that had been fined S3 mil- 
lion for filing inflated invoices. 


While he brings more wide-rang- 
ing experience to his post than Mr. 
Reagan's previous national securi- 
ty advisers, it is likely that be will 
play less of a role in shaping policy 
than such advisers as Henry A. Kis- 


staff, and Robert B. Oakley, former 
head of the State Department's of- 
fice of counterterrorism policy. 

Mr. Rumsfeld asked Mr. Car- 
lucd to serve as his assistant at. the 
Office of Economic Opportunity, 
the anti-poverty agency, in the Nix- 
on administration. 

Mr. Cariucci then became direc- 
tor after Mr. Rumsfeld left He 


ailment .of 
Welfare. 


BE'aL&afe-''’ 1 Aural Pounds BeirutJPal^Ai^ Camp * 

Mr. Carlucd persuaded the BEIRUT (UP1) Mod® P*** 

White House to maintain ties with tinian refugee amp in BenU ,11,^ warnng factions. 
the leftist ntititaiy government that negotiations in Dangoy T-S4 tanks. launched an 

merged after'a bloodless revolu- ■ Amal nniroaroexv . backed £>y ___ ^ strengthen their negotiating 
non in Portugal despite strong op- . attempt ^ storm the cnama ^ Lumted with long-range artill ex- 

position from Henry A. Kissinger, posture, police said. The Palesnw™*- southeast of Beirut, killing 
So.Kmuuy of aL. wbo Eic on Ami horn ponwp “T" 11 ® 


then secretary of state, who argued 
that Portugal should not be sup- 


administration needs someone who possession of General Secord's 


According to documents in the singer, who served President Rich- 


understands this very much.' 


lawyer, the general was told that if 


Current and former of firials said he took a polygraph test and passed 
Mr. Cariuwi's predecessor as na- it. his suspension would be lifted. 
tionaJ security adviser. Vice Admi- But before taking the test Genera! 
ral John M. Poindexter, lacked Secord “was abruptly reinstated" 
such political skills. at Mr. Carlucci's order “without 

But the new national security ad- any prior notification to Justice." 
viser is not immune lo controversy. Peter Maas wrote in bis book 
As the day-to-day manager of “Manhunt." an account of the 
the Pentagon in the early part of dealings of a convicted arms mer- 
the Reagan administration, he pre- chant. Edwin p. Wilson, 
sided over a delegation of authority General Secord has emerged as 


ard M. Nixon, and Zbigniew Brze- 
zrafcsi, Presidenl Jimmy Carter's 
adviser. 

Mr. Cariucci graduated from 
Princeton University, where he 
made friends with Donald Rums- 
feld, who later picked him for a top 
job during the Nixon administra- 
tion. 

Other members of his class at 
Princeton included James A. Baker 
3d, the secretary of tbe Treasury 
and former While House chief of 


soon found himself drawn into a it ^Id go Corn- 

dispute with Mr. Re^an, then gov- nwnisL 
ernor of California. •' . 

Mr. Reagan was seeking to end . ^ 9^4^ a .^ n ^ ustr ^“ 

the California rural leealassistaneff named Mr. Cariucci as deputy 


the Cahfornia rural legal assistance u -Jr* ^ 

program, which was financed by director of the Central Intelligence 
Mr. Carlucri's agency. Mr. Car- Agency, an appomtment thar made 

. ® , - niTn a tomaf Af >AiteaMMdhtJpc n rhan 


lucri resisted these efforts by Mr. 
Reagan and the Nixon White 
House and managed to keep the 
program alive. 

Mr. Cariucci differed strongly 


him a target of conservatives wheti 

Carter had little to complain about 

as the Reagan admimsiration im- ^ w ^ of ^ Buddhist complex, btnlt in the I2th century, was 
denook the largest peacetime mili- canceled. because the of 15 clients did not sign up, an executive 

Ury buildup in American history. of ^ tovd ^gocy Diethelm said. , . 

-KSSyEbeoi accepting S 20 Od^tsIw the^m^iv4^ 
trip fromSngkdk to Angkor in Sian Reap province in northw^tern 

ns Revived Funds 

sions. “It was never contemplated - 

South Africa Holds Draft Opponents 

The inflated price paid by the JOHANNESBURG (NYT) — Armed with e m ergency powers. South 
Iranians allowed not only large African police have detained at least 1! white political activists in a 
commissions for arms dealers bro- eontinuedcrackdown on a movement campaigning against the military 
kering the operation but also the draft witnesses sakL „ . ‘ , 

$10 million to $30 million cited by Qvil rights movements said that in seemingly coordinated raids, four 
Mr. Meese, sources said. - Mr. members of the End Conscription Campaign were seized in Johanaes- 
Meese has said that the only gov- burg and at least seven others in Cape Town. Military service js compuJ- A 
enunent official who knew “pre- sory for all while males in South Africa. • 

risdy” of the contra connection - n, c ^ Conscription group, run mainly by white students, has been 


three pawns and rSHSSSSd iiih cottar and rocket battles 

LebanonandintirenearbyhiUs 
pon ciiy Of Sidoo. 24 mite <40 

kilometers) south of Beirut. 

Fear of Khmer Rouge Prevents Tour 


Meese Says Inquiry 
Was Not Delayed 


By Philip Shenon 

New York Tunes Sert ice 

WASHINGTON — Attorney 
General Edwin Meese 3d has vigor- 
ously defended the Justice Depart- 
ment investigation of the diversion 
of money from Iran to the Nicara- 
guan rebels. 

In comments Tuesday, he dis- 
puted accusations that investiga- 
tors had moved too slowly to pre- 
serve sensitive documents in the 
case. 

Mr. Meese also indicated that he 
stood by earlier statements that 
only one White House aide ap- 
peared to have full knowledge of 
the diversion of funds paid by Iran 
for American aims. Tbe aide. Lieu- 
tenant Colonel Oliver L. North, 
was dismissed from the National 
Security Council staff last week. 

Mr. Meese, speaking Tuesday at 
a news conference to announce his 
request for appointment of a spe- 
cial prosecutor in the case, asserted 
that the first "conclusion" of possi- 
ble wrongdoing was reached Tues- 
day, Nov. 25. four days after he and 
a small group of Justice Depart- 
ment lawyers began an investiga- 
tion of the Iran arms deal. 

With that information, the attor- 
ney general said, he authorized a 
formal investigation involving the 
FBI and the C riminal Division of 
the Justice Department. 

His statement seemed to conflict 
with earlier Justice Department ac- 
counts indicating that Mr. Meese 
learned of a potentially illegal di- 
version of funds to the Nicaraguan 
rebels on Saturday. Nov. 22. and 
obtained corroborating evidence 
the next day. 

The difference in the accounts 
bears on what administration offi- 
cials have said is their belief that 
Colonel North and Vice Admiral 
John ML Poindexter, then the na- 
tional security adviser, destroyed 
sensitive National Security Council 
documents on Nov. 22 and 23. 


Some administration officials have 
suggested that the disposal of docu- 
ments was perhaps part of a routine 
While House procedure. 

Had Mr. Meese brought in the 
FBI at the first hint that a diversion 
of money had occurred, law en- 
forcement officials said. the files of 
the lwo officers would have been 
immediately secured, preventing 
the loss of valuable documents. 

Mr. Meese said Tuesday that he 
had no knowledge that files had 
been destroyed. 

“1 don’t know whether docu- 
ments were shredded or not,” he 
said. “I can't tell you what hap- 
pened out of my sight." 

But be said he believed that all 
pertinent official documents had 
been retrieved from National Secu- 
rity Council files. He did not say 
what bad happened to the personal 
notes and correspondence of Ad- 
miral Poindexter and Colonel 
North. 

Terry Eastland, Mr. Meese's 
chief spokesman, said there was no 
contradiction in the Justice De- 
partment statements. Until Nov. 
25, the spokesman said, Mr. Meese 
did not have enough information to 
begin a criminal investigation in- 
volving the FBI. 

“You cannot make any judg- 
ments about violations of the law 



with top officials when he served as Mr. Cariuoci for serving under Mr. 
U.S. ambassador to Portugal He Carter had little to complain about 
took that job in 1975 after serving as the Reagan administration un- 
as a deputy to Mr. Weinberger at denook the largest peacetime mi li- 
the Office of Management and (ary bufldop in American history. 

MONEY: Afghans Received Funds 

(Coutinaed from page I) sions. “It was never contemplated 
mg S250 million from Saudi Ara- at the start that some money would 
bia. stick to the pipes.” the source said. 

The account also received the The inflated price paid by the 
$10 million to $30 million profits Iranians allowed not only large 
that Mr. Meese has said was fun- - commissions for arms dealers bro- 
neled to the contras, according to kering the operation but also the 
sources. $10 million to $30 million cited by 

Tbe New York Times, quoting Mr. Meese, sources said. Mr. 
administration officials, reported Meese has said that the only gov- 
Tuesday that not all of the money enunent official who knew “pre- 
from the account went to the Nica- risely” of the contra connection 


raguan rebels and that some may was Lieutenant Colonel Oliver L. termed unpatriotic by die government, which seems to regard it as a fifth 

h «Vf> k>m A'lunwl I A onh.rnmmn_ . Nnrftl SlHo IlflK dionlUMl . .._ rl!^ U.J. MntMlm 


have been diverted to anti-Commo- North, who was dismissed last 
nisi insurgents in other countries, week, from the National Security 


column in its conflict with black protesters. 


An administration source Tues- 
day acknowledged that a Swiss- 
based fund had been set up from 
which “the various accounts in- 


CoundL 

The CIA is required by law to 
remit to the U.S. Treasury any 
profits earned by selling raat&rid 
and. is prohibited from using such 


volving the Reagan doctrine are funds for other operations,' a for- 
administered.'' The “Reagan doc- mer CIA general counsel said Tues- 
trine" refers to the president's po- day. He noted that when the agea- 
licy of supporting insurgencies bat- cy in Ihe 1970s sold Air America 


fling Third World communist Inc- an air charter company widely 
regimes. U 5. -backed rebels in Af- used by the CIA in Southeast Asia, 
gh anls tan, Nicaragua and Angola the profits had to go to the-UiL 
were supported with money from Treasury. 


Tm Qary/bnmoUH 


the Swiss account, the source said. 
He added that although profits 

from the Ir anian arms sales had 

been mingled in the account with 
money for the Afghan rebels, sepa- 


in the week since Mr. Meese dis- 
closed the use of Iran arms sales 
profits to. finance the Nicaraguan 
rebels, members of Congress have 
repeatedly questioned whether 


Attorney General Edwin Meese 3d announcing in Wash- 
ington on Tuesday that he wanted to appoint a special 
investigator into the United States’ arms deals with Iran. 


rate books were kept on the arms such an action violated the Boland 
purchased with each source of Amendment, which prohibited the 
money. This was intended to allow use of U.S. funds in providing mfli- 
the account managers to keep track tary aid to the Nicaraguan rebels, 
of the various sources and dis- fn testimony on Nov. 21 before 



volving the FEI. days after Wednesday’s planned an appearance of a conflict of inter- 

“You cannot make any judg- request. esL" 

men ts about violations of the law "I think all of my participation _ t n , . 

until you have the facts." Mr. East- has been entirely proper," he said. B Justice r robes V loiabons 
land said. “I was not involved in anythin g Thue Justice Department, in re- 

Democratic lawmakers and otb- that might involve some aspect of questing that an independent com- 
ers have contended that Mr. Meese illegality. My legal advice was as to *1 be appointed in the investiga- 
should not have become involved certain aspects, very precise and tion, is planning to rite as many as 
in the criminal investigation of the specific aspects,- of national securi- a dozen laws that may have been 
case because be provided the origi- ty policy not haring anything to do violated, including the ban. on, 
nal legal advice that permitted with criminal matters.' ’ , weapons sal^ to Iran and a dpdf 

President Ronald Reagan to ap- However. Mr. Meese said he gressional prohibition against U.S. 
prove the secret arms sales to the made his decision “because either 1 military aid to tbe Nicaraguan re- 


an appearance of a conflict of inter- bursements of money, the source 
esL" said. 


Iranian troops at a rally in-Tehran. 


1>« Amort l>>wU 


Tehran government 


conceivably could have enough in- 


But Mr. Meese said he believed formation where 1 might be a wit- 
that there was no conflict of inter- ness to certain facts that would be 
est and that he could continue to involved in the investigation, or 
take part in the inquiry until an other attorneys in the department 
independent counsel was named, in a similar situation. There might 
That was expected to take several be an apparent conflict of interest. 


military aid tp the Nicaraguan re- 
bels, administration sources told 
The Washington Posl 
The decision Tuesday by Mr. 
Meese to rite such laws represented 
an almost complete turnabout in 


of the various sources and dis- In testimony on Nov. 21 before 
bursements of money, the source tbe House and Senate Sdectlntdli- (><■*■»«**•* 

said. geace committees, the CIA direc- Iranian troops at a rally in-Tehran. 

A congressional source said tor. -WQli^J. Casey, said he was ‘ 
those records are being studied and not familiar, with how the funds O™, J _ r'__,L rri A - T¥T__ 

“there are some very nervous peo- generated by the Iran sales this year |KUI SendS T 1*6811 1 TOOpS tO W 3T rrOIlt 
pie" in the CIA who are trying to had been handled. 1 . - TEHRAN (Reuters) —Thousands of fresh Iranian troops were sent to 

explain the bookkeeping to mvesti- He saai tte agency had a mim- Gulf war fronts Wednesday after attending a rally in a Tehran stadium, 
gators. He added that the QA has role in the While House-direct- .The soldiers, wearing headbands of tbe “Army of Mohammed," 

had difficulty in identifying, the ed operation, which involved fom (r j Jpa <fe d .f or battle stations in areas where Iran h as. threatened a major 
stearate accounts and ihpjw^ptMis - mrpm(mtt-ro ofioirixe before M^ch in. its war witih Iraq. . . . . . , 

an<J other military purchase, jj. ■ : than 2,000 JOW misstfff v Meanwhile, Trime Minister Mir Hussein Mbuss&vi repealed a Warning 

It was also learned Tuesday that and 235 Hawk anti-aircraft missile m Anh *»»«* in tfv- Gnlf mrinn not fn nmuiifr mfliton n n<r 


It was also learned Tuesday that 
when tbe direct sale of arms from 


spare sets, in -an attempt to gun 


U.S. military stockpiles to Iran was release of UJS. hostages held in 
first approved by Mr. Reagan in a Lebanon hy pro-Inunan extrem- 
secret intelligence “finding” dated ists. 

Jan. 17, the president’s aides did A congressional source Tuesday 


to Arab states in the Gulf region not to proride mflitaiy and logistical 
support toIraq. The Islamic Republic newspaper said Kuwait aturSaudi 
Arabia deserved to be punished as “accomplices in war crimes of the 
enemy." 


not anticipate generating a profit said that Mr! Casey “is in trouble' 


For the Record 


the Justice Department's stance with the sales, according to one because of contradictions in the di- 


within 24 hours. 


Belgium Orders Inquiry 


Reurert 

BRUSSELS — The Belgian gov- 
ernment ordered an inquiry 
Wednesday into press reports that 
Belgian-made arms have been 
reaching Iran regularly since the 
beginning or its war with Iraq. 

But tbe Foreign Ministiy spokes- 
man who announced the inquiry 
said there was no proof that the 
reports were accurate. 

The independent Brussels daily 
Le Soir. in a report from Copenha- 
gen. said it had evidence that the 
Belgian arms maker Fabrique Na- 
tionals was “even if unknowingly 
and indirectly among the principal 
regular furnishers of Iran." 

The article followed reports in 
other Belgian newspapers that Bel- 
gium was one of several Western 
nations in addition to the United 


Last week. Foreign Minister Leo 
Tindemans dismissed tbe earlier re- 
ports. saying that Belgium had sold 
only two sporting guns to Iran 
since the embargo was imposed 

The Foreign Ministry spokes- 
man said that Mr. Tindemans, who 
is visiting Morocco, ordered the ad- 
ministrative inquiry into whether 
there had been fraud in the grant- 
ing or administration of Belgium's 
system of arms export certificates. 

The report in Le Soir cited evi- 
dence obtained directly from Dan- 
ish seamen and through their 
union, which has close ties to the 
Danish Communist Party. The 
newspaper said that the union bad 
always been found to be reliable. 

It said that the evidence left no 
doubt that guns, missiles and mili - 



INQUIRY: Poindexter Subpoena 


Traces cf oil bora been found brio* die Antarctic Ocean floor off the 3 
rector’s testimony and cbngressio- continent. New Z ea l a nd scientists said Wednesday. Drillers said a core \ 
nal suspicions that he was more samplcin New Zealand's Ross Dependency showed ml and gas were once 
deeply involved in the operation trapped there but had subsequently leaked oul (Reuters) 

than he has acknowledged. Alghanistan arid Pakistan are to resraae indirect talks on Feb. 1 1 aimed 


(Continued from page 1) 

these inquiries," the president said. Swiss fund was adm i ni stered by the 

After dismissing Him, Mr. Rea- ■ Immunity Discussed CIA but that it was monitored by 

gan ref erred to Colonel North, who Senator Daniel Patrick Moyni- ? onald ** deputy 

invoked the Fifth Amendment be- ban. Democrat of New York, raid S SSH 

fore tbe intelligence panel, as “a Wednesday that tbe committee had Councfl staff When Mr. Fortier 
national hero." discussed giving Colonel North im- < J rDcr ***?’ 

Admiral Poindexter’s problems muxnty from prosecution in return pa f e ^?^L!lIf S tanie % . OTer ^TC 0- 
with the committee came on the for testifying. The Associated Press nel * ccordm * 10 ? Uier 

heels_ of Colonel North’s refusal to reported. ti o 


* An administration source said it 

gered several senators, the source was his understanding was that the 
said. Swiss fund was administered by the 

■ Immunity Discussed CIA but that it was monitored by 

senior n»ni>l JWt Mr*™. Fortier, the late deputy 


at ending the eight-year-old Afghan conflict, the UN mediator, Diego 
Cordovcz, said Wednesday. - (Reuters) 


uonaio K. hortier, tne late oeputy -g~hT TGTT n _ 

SSS RUSH: Reagan’s Goal Is Defended 


testify on the opening day of an He said Colonel North cited his 
inquiry that is expected to last sev- constitutional right against self-in- 
erai weeks. The intelligence panel is crimination when he was asked to 
responsible for overseeing the exec- tdi what be knew, 
utive branch’s intelligence actiri- “He took the Fifth through cv- 
t ’ es - aything," Mr. Moynihan said, not- 

Colouei North has been idemi- ing that Colonel North invoked the 
fied as the person who directed the amendment more than 50 times, 
arms sales to Iran and subsequent Asked if Colonel North was 
diversion of proceeds to aid the seeking immunity, Mr. Moynihan 
Nicaraguan contras; he was dis- said, “Those things are discussed.” 
missed for his role. Admiral Poin- If Colonel North were granted im- 
dexter tendered his resignation af- munhy to testify before the Senate 
ter acknowledging that he knew panel, he said, “it wouldn't impede 
about Colonel North's operations other investigations." 
in general terms. Representative Robert H. Mi- 

On Tuesday. Admiral Poin- chel of Illinois, Republican leader 
dexter told the intelligence com- in the House of Representatives, 


States that bad broken a 1980 em- ^ caade in Belgium 


bar go on sales to Tehran. 

Algerian Leader Visits Tonis 

The AaoriaieJ Press 

ALGIERS — President Chad Li 
Bendjedid of Algeria arrived 
Wednesday in Tunis for a surprise 
“working and friendly visit,'' the 
official Algerian news agency re- 
ported. 


bad been reaching Iran ria (he Bel- 
gian ports of Antwerp and Zee- 
brugge since 1979. 

A spokesman for Fabrique Na- 
tion aie said that his company had 
never knowingly sent military 
equipment to Iran since the ban 
was imposed, but that the company 
could not be certain that none of its 
clients had passed along arms to 
Tehran. 
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The Glcnlivct dvnastv 
can be traced back to the 
eighteenth century when 
M. Bonaparte's rule began. 

Today , Scotland's first 
malt whisky is also first 
choice in Paris . 

ids first mall whisky. 


r Oliver L. North 

| Israeli Report 
Says North Spoke 
Of 'Contra ' Link 

i 

Unurd Pms fiuemationul 

JERUSALEM — The Jerusalem 
Post, quoting unnamed U.S. offi- 
cials. said Wednesday that Lieuten- 
i ant Colonel Oliver ll North told a 
, senior Israeli official that Ir anian 
payments for U.S. military hard- 
ware were funneled to Nicaraguan 
rebels. 

Prime Minister Yitzhak Shamir's 
office dismissed reports that Coio- 
_ nel North told Amiram Nir. who at 
! the lime was Prime Minister Shi- 
I mon Peres's terrorism adviser, that 
J a bank account was controlled by 
1 ; the Nicaraguan “contra" rebels. 

The Jerusalem Post said Colonel 
North told Justice Department in- 
vestigators last month that he had 
fully briefed Mr. Nir on the covert 
funding 

“North named Nir as his direct 
: contact in the Israeli government." 
the report said. “U.S. olfidals said 
I they assumed that Nir had told his 
J superiors in the prime minister's 
i office about the contras link." 

1 A spokesman for Prime Minister 
: Shamir's office denied that Mr. Nir 
i had understood that there was a 
link. 


Nicaraguan contras; he was dis- said, “Those things are discussed.” 
missed for his role. Admiral Poin- If Colonel North were granted im- 
dexter tendered his resignation af- munhy to testify before the Senate 
ter acknowledging that he knew panel, he said, “it wouldn't impede 
about Colonel North's operations other investigations." 
in general terms. Representative Robert H. Mi- 

On Tuesday. Admiral Poin- chel of Illinois, Republican leader 
dexter told the intelligence com- in the House of Representatives, 
mi nee that he would answer ques- said, meanwhile, that if he were the 
lions only “in good time," White House chief of staff, Donald 


reported. sources. 

He aid Colonel North died hie TTTj 

consmimonalrighta gainst sdf-in- 

-f- inCudn^^s and 
-u . . . j-.,-., other aid sent directly from the 

“He took the Fifth through ev- United Stains to the rebels through 
mything Mr. Moynihan said, not- Paln - Stan - 

ing that Colonel North invoked the This is not the first time that 
amendment more than 50 times. Reagan administration covert pro- 
Asked if Colonel North was grSThave overiapped. SeJSral 
seeking immunity. Mr. Moynihan personalities involved in the arm* 


(Continued from page 1)~ . lion through a Swiss bank account 

American people, have a furida- to tiie Nica r aguan rebel cause, 
mental right to it. “A storm is now raging” he said, 

ir .Kdi-Ak- , . “But when the full truth is known, 

it will be, and when the Amen- 
f 0t 90 pwpte come to understand 

tps and move forward- that this strong and honest presi- 


added. “We've got to take our 
lumps and movie forward-” 


Mr. Reagan struck a similar tone dent moves swiftly to correct, what 
Wednesday in a White House ad- might have been wrong, then a far- ■ 

rfmss iriinni. ‘ ' • i. 


dress. 

“I'm determined to get to die 


giving American people — in spite 
of their misgivings about Iran and 


to-Iran operation are also active in mk Reagan aJ 
the contra aid program. Cokmd House Rqji 
North, for example, has been the “ie second day i 
point man for the White House on die controversy, 
both programs. In bis soecch. i 


bottom of this matter,” he said. He w ' ea Ppns and diverted funds — will 
vowed again to “cooperate folly ^ '^ ur president has told tbe 
with congressional inquiries.” truth. He took action. Let’s go for- 

Mr. Reagan also met with Senate r 


both programs. Inhisspeech,Mr.BushacknowI- 

AdolfoCalero, a top Nicaraguan, edged three times that the contro- 
rebel leader, indicated last , week versy had damaged the admiiiistra- 


™. ludgou auu Uia WlUl iKDaie „ , . 

and House Republican leaders for withSS 
tbe second day in a row to discuss ^ 
tbe controversy. “■ tb * extenl 

in hie w. ^ ^ damaged, ft must be 


repaired, and only truth can repair 
that." 

-He called for continued support 


.• ■ - o .. ..uw w4iw v, «uiu. wuuiu vuuiu uort uou iuhuwu oy uiuuis . ujju ue oia dpi Know aXKMlL tne rrw-rire u.-. . , 

according to one source. This an- T. Regan, he would resign. from the clandestine sales to Iran. . diversion of $10 million to $30 m2- ed to^ran." 8 U ^° n eveols rdat_ 


litary hard- » TIH/I'G 

Nicaraguan ARMS: Doubts on Chances for Accord Increase hi US. pQQNESBury 


(Continued from page 1) 
White House also means delay,” he 
said. 

Senator Claiborne PeU, Demo- 
crat of Rhode Island who is expect- 
ed to become chairman of the Sen- 
ate Foreign Relations Committee 
in January, was more optimistic- 
“An agreement is basically possi- 


Sotne officials said tbe Iran af- 
fair might cause Mr. Reagan to 
press harder for an arms agreement 
that would help his image. 

■ Penalties Predicted 

Caspar W. Weinberger, the U.S. 


In interviews with French and 
Luxembourg radio and trieviskm, 
Mr. Weinberger expanded on earli- 
er statements about" the Iran affair. 

“We will find out whether or not 
the president was not only being 


defense secretary, said Wednesday §* ve ? a d v «* but .was .being 
that “proper punishment" would dem . v “ fJ on S w* the American 


, M*.SlMK*&ER 4 riL 
TKnDBtBRiBF: EHJVST 
AJUHKX. LAWYER MTH 

\ these^onpifeauze 

: GOT MORE IMPOKT- 

■ ANT 7H/N65T0 DOTHAN 


“An agreement is basically possi- be leveled against Reagan advisers Mn Wembecgor said, “If 

ble," he said. "People can be very who deceived the president on the *7?* “J®® P ro P cr pumshment 
gloomy, but a lot can happen over Iran arms sales, United Press Inter- Wl ^ ta * e place.” 
the nexL 18 months." national reported from Paris. Mr. Weinberger met President 

Francois Mitterrand before leaving 
*■' ■' ■ 1 — for Brussels to attend - a meeting 

* Thursday and Friday of North At- 

5 X ItlA: Luxury Amid Shortages SS* ly 0rgimi “ tion def ' ns ' 
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SYRIA; Luxury Amid Shortages 


A spokesman for Prime Minuter (Continued from page 1} 

hamir’s office denied that Mr. Nir appearances in certain sec- 

ad understood that there was a tions of townT 

"It s a zany mixture of East Eu- 

““ — ■■■■ ( ropean socialism and Levnntine 

IkJlWCDCITV : the worst of both 

UniVEIUII I ! worlds," a diplomat said. "You 

DEGREE 1 have “efficiency and low-level 

ViivnhE i conniption of socialism plus the 

MCHBflT5 •MASTER'S • DOCTORATE ) rake-offs and high-level corruption 
For Weric, AcodmiQ IB* Expariansa. 1 Of the Levant." 

Send detailed resume - The task of reconciling these 
for free evaluation. contradictions has fallen to the new 

PACIHC WESTERN UNWHSITY ! . n . ce .? u '° isier ‘ S h „ a f rarned 

6oo n. Sepulveda BivtL, • ^&^- v tespecitd, Westorn- 

t.03 Anpeies, CaiHomlo , oncnted economist trained a! Co- 
POCMW, Dept. 23, USA. : iumbia University. But Mr. ImadL 
1 ■ 1 • ■ ■■ : a Sunni Moslem. like most of Syr- 


ia’s traditional merchant dass, has On Wednesday. European de- 
difficulties getting his. new policies fense m i n isters pledged to make 
past Ba'ath Party ideologues, most- ^ or J s 10 improve their conven- 
ly members of the Alawite sect to “ on “ defwses. They said thai re- 
whiefa President Hafez al-Assad be- “yctions m nuclear weapons, aien- 


ffor free evaluation. 

PACTRC WESTERN WIVHtSITY 

600 N. Sepulveda BIvtL, 

Los Anpeles, CaiHomlo 
90049, Dept. 23. USA 


longs. 

In conventional economic terms, 
one of the major problems, in addi- 
tion to a ntifitaiy burden of 60 
percent of the budget, is a shortage 
of hard currency in the banking 
system, which is believed to have 
seen its reserves fall to as low as $30 
million 10 $60 million. 

At the same time, distrustful Syr- 
ians. according to World Bank fig- 
ures, have sent $45 billion abroad, 
mostly to Western Europe. - 


visaged at the Iceland meeting 
would "increase the importance of 
e lim inating chemical weapons ' and 
removing conventional dispari- 
ties." 
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UN Bout OverNew Caledonia Strains French Ties in Pacific 


By Michael Richardson - 

InttmalieimfH«iaUT)nSbune 

SINGAPORE — Relations - between 
rraiwe and several regional powers in the 
Soodi Pacific and Southeast Asia have . 
beat strained by a boot of intense- dipk>- : 
mape infighting over the status of New 
Caledonia, diplomats in the reman said 
Wednesday. . . 

The maneuvering culminated in New 
York on Tuesday, when the UN General 
Assembly voted, 8^-24, with 34 abstho- 

hons, to declare New Caledonia as a' H hoh- 

Sdf-gOvenring territory." 

Hie vote cm New Caledonia, a Pacific 
island chain administered, by France, -was 
an embarrassing rebuff to Psuis, vdiidi 
Strongly opposed UN intervention. Paris 
asserts that the islands are part of metro- 
pobtan France and outside UN iuristfic- 
non. 

The assembly affirmed “the inalienable 
right of the people of New Caledonia to 
self-determination and independence” and. 


.demanded that France, provide progress 
reports an moves toward these goals. . 


.• ' Hje vote was bailed by Jean-Marie Tji- 
baoii, leader of iheKaaak Socialist Nflr 
tional liberation F«mt, as a victory for the 


Tbe Kanaks, native Melanesians, make 
up substantially less than half of New Cal- 
edonia^ population, mid not all of them 
want independence. 

The m&s'ority of the 145,000 people on 

■ N ewOdriwriR are while sutlers, membeg 
of various Pacific and Asian ethnic groups 

■ and mixed-race residenis. French officials 
say most want the territory to remain part 
of Rant*. 

7 lire French jjSQvcnuncm has made it 
dear that it wiB ignore the UN vote and go 
ahead with its scheduled referendum on 
scUndetcrmuaticKn next summer. The refer- 
endura will be open to all inhabitants of the 

island- 

: The French mumer for overseas territo- 
' ties, Bernard Pons, was quoted as saying 
on French television Wednesday that the 


.General Assembly vote would change 

nothing in government policy. 

“France is in the right and is convinced 
that the UN docs not know the dossier of 
New Caledonia," be said. 

But Mr. Tjibeou has accused France of 
applying financial pressure to persuade 
French-speaking African countries and 
other poor Third World nations reliant on 
French aid to vote against the resolution or 
to abstain. 

In the nm-up io the UN debate, Austra- 
lian officials alleged that France had 
threatened to cut aid and bans to dozens 
of countries if they voted for the resolution 
to place New Caledonia back on the Kst of 
non-self-govemjng territories for the first 
time since the end of World War II. 

Claude dc Kemoularia, the French am- 
bassador to the United Nations, said 
Wednesday in. a telephone interview from 
New York: “We have applied no pressure 
whatsoever and have relied entirely on dip- 
lomatic activity, primarily by myself and 
my staff here,” 


He said that Australia had been seeking 
between ] 10 and 120 votes and only ob- 
tained 89. 

“This was good for France," be said, 
“and showed our strong standing with a 
range of countries here, including those in 
the European Community and in the non* 
aligned world." 

A French diplomat in the United States 
said that be was “totally surprised” by the 
accusations of Mr. Tjib&ou and by the 
“aggressiveness” of Australian and New 
Zealand diplomats at the United Nations 
in seeking support for their position. 

Although the French Foreign Ministry 
has noted that about 40 percent of member 
nations did not support the resolution, dip- 
lomats in Singapore: and Wellington said 
that every independent nation in the Unit- 
ed Nations from the South Pacific and 
Southeast Asia had voted against France 

and that most had sponsored the resolu- 
tion. 

The dipkrma is said the harsh rhetoric 
and tactics adopted by France had alienat- 


ed several regional countries, particularly : 
Australia. Indonesia and New Zealand. I 

In the UN debate, Mr. De Kemoularia | 
angered Australia and New Zealand by j 
saying that their treatment of indigenous ! 
people gave them no right to advise France j 
on how to deal with a multiracial society in j 
New Caledonia. 

He also accused Indonesia of having j 
double standards by demanding indepen - 1 
deuce for New Caledonia, but denying it to i 
East Timor. 

Australia. New Zealand and the U other | 
members of the South Pacific Forum de - 1 
cided in August to place New Caledonia 
back cm ibe UN agenda to put pressure on 
the center-right French government to con- 
tinue a sicp-by-siep decolonization pro- : 

gram initiated by the previous Socialist j 
administration. 

Forum leaders have warned that denial j 
of independence to New Caledonia will 
trigger political conflict there and exteour- j 
age Soviet and Libyan meddling in the i 
region. I 



Argentine Torture Convictions 
Extend Blame to Loioer Ranks 


By Bradley Oraharri 

- Washington Post Service 

BUENOS AIRES — The conviction this 
week of the Buenos Aires police chief on 
torture charges is a Landmark rimrin n that :• 
extends culpability for Argentina’s reign of 
state terror to' lowers ranking mili tary and 
police officials. - 

The police chief and four other officers, 
convicted Tuesday at the end of a 10- week ; 
trial, were sentenced to terms ranging from 
four to 25 years. It was the second Argentine 
trial of security forces involved in combatting ' 
.leftist subversion., 

A federal court handed the'25-year sen- 
tence to RAmon Camps, a retired general who 
was folmd. guilty of . “tormenting” illegally 
seized victims in 73 cases. 

In one case, Mr. Camps was accused oS 
having directed. 1 the torture of Jacobo Timer- 
man, a pioimsent journalist and author who 
spent 29 months in prison following his arrest . 
in 1977. Mr. Camps was serving as provincial ; 

' police chief at the height of Argentina’s so- . 
called “dirty war” in 1976 and 1977. 

Miguel JEtchecolatz, a former: close aide 
.who, like Mr: Camps, had shown contempt 
forthe civilian court ' proceedings, was sen- . 
termed ' to- 23 years in prison. 

; Mr. Camps’ successor as police chief, the ; 
retired general Pablo Richseri, was given 14 
years. Both Mr. Etchecdaiz and Mr. Richieri 
were convicted of nraltiple counts of torture. 

A former police doctor, Jorge Berges, who . 
witnessed some of the tortures that took place 
at, clandestine detention centers, was sen- 
tenced to six years, and a former police cor- 
poral, Narberto Cozzani, to four years. Two 
-retired, predner chiefs, Alberto Rousse arid 
Hector Vides. were acquitted. 

At least 9,000 people died at the haridp of 
security forces chiring nearly eight years of 


mihtajy rule beginning in 1976, according to 
an inquiry ordered by the government after 
■the return of democratic rule ■ 

President -Raul Alfonsm, a civilian lawyer 
who was elected president in 1983, has set a 
precedent in Latin America by ordering trials 
of nnBtary officials for unlawful repression. 

Five mfliiaxy junta members, mrfndtng 
. two former presidents, have been sentenced 
to jail terms ranging from four and a half 
years to life for overseeing a campaign of 
: state terror that resulted in thousands of 
kidnappings, tortures, murders and other 

Tbe verdict Tuesday was widely interpret- 
ed as a definition of the legal responsibility 
borne by lower-ranking officers. 

Defense attorneys had urged the six^udge 
' panel to acquit the officers on the ground that 
they had been following orders from junta 
numbers and other superiors to eradicate 
leftist guerrilla activity in the province. 

'Whs. occurred in Argentina, the defense 
argued, was a war, and soldiers do not ques- 
tion the orders of their commanders under 
such conditions. 

- The judges rejected this argument. While 
acknowledging that carrying out orders is 
essential in any government organization, 
particularly the armed forces, the court said 
that even mflhaiy doctrine proscribes blind 
obedience.: 

The judges said they were aware of the 
threat that the militaxy government faced 
from guerrillas, but they maintained that it 
did not legitimize torture. 

All seven defendants were absent when the 
derision was read by Chief Judge Gufflermo 
Augustin Ledesma. Only Mr. Cozzani, the 
former corporal, attended the open hew png's 

Mr. Camps, 59, has been hospitalized for 
cancer treatment for nearly two years. 



TRIAL: 3 Face Murder Charges 


RAmon Camps: a 25-year sentence. 

The other defendants were ejected from the 
courtroom on the first day of testimony for 
criticizing the proceedings. 

Although the verdict Tuesday was a victory 
for the government, it comes at a time when 
Mr. AIfonsin’5 administration is seeking a 
way to curtail the trials against military offi- 
cers in the interest of national reconciliation. 
The bearings have been a constant source of 
tension between the government and the 
armed forces. 

Government officials have worried that 
drawn-out trials could create a lasting divi- 
sion in society and permanently damage mili- 
tary morale. Human rights activists have in- 
sisted thanhe trials continue in the interest of 
strengthening democracy. 


(Continued from page 1) 

guarded Wednesday by 300 police- 
men belonging to two special 
squads. Many of them were plain- 
clothes officers and were stationed 
inside the chamber. 

Every cm e who entered the court- 
room was searched, including pros- 
ecution and defense lawyers. Some 
journalists and members of the 
public were asked to remove their 
shoes. 

The session consisted primarily 
oT a public reading of the indict- 
ment. The three men allegedly 
opened fire on a group of plain- 
clothes policemen who approached 
them while they were carrying 
■arift of weapons and ammunition 
from one bitting place to another. 

The police had become suspi- 
cious because of the size and heavi- 
ness of the sacks, according to the 
indictment. 

The three men, aided by confed- 
erates who were standing by. 
opened fire on the police in what 
was described by witnesses as 2 
cool and professional manner be- 
fore escaping in a stolen car. Two 
police officers were killed and a 
third was wounded. 

After the reading of the indict- 
ment, Mr. Schleicher stood up and 


East German Climbs Wall 

The Associated Press 

BERLIN — An East German, 
dodging gunfire from border 
guards, climbed over the Berlin 
Wall to West Berlin but his com- 
panion was captured, authorities 
said Wednesday. 



AqxiiiiQ Shifts Minister in Bid to Placate Military 


Aqttifino Pimentel 


: By Kd ih B. Richburg ' 

' Washington Poet Service 

MANILA - President Corazon 
G. Aquino announced Wednesday 
that her -controversial local govern- 
ment minister, Aquibno Pimentel, 
had been named to a new cabinet- 
level post of presidential adviser on 
national affairs. 

The move was aimed at placating 
militar y demands for his removal 
from the cabinet while keeping the 
services of a valuable poetical tacti- 
cian, but h was uncertain whether 
the action would satisfy critics, par- 
ticularly in the -powerful aimed 
forces, who had been demanding 
that Mr. Pimentel be fired. 


The military had asked Mrs. 
Aquino to fire Mr. Pimentel and 
other cabinet ministers it consid- 
ered too leftist, in part to “balance” 
the dismissal of Defense Minister 
Juan Ponce Enrik in the con tinn- 
ing struggle between the left and 
the right to con trd the direction at 
Mrs. Aquino's centrist govern- 
ment. 

Mr. Pimentel himself referred to 
his removal from the local govern- 
ment job aa necessary for a “bal- 
ancing of interests." 

He was replaced as local govern- 
ment minister by Jaime Ferrer, a 
businessman and a framer member 
of the National Assembly who 


sefVed "in various public service 
jobs since World War H, including 
chairing the government's election 
commission, until he broke with 
former President Ferdinand E. 
Marcos over Mr. Marcos's increas- 
ing authoritarianism. 

While being removed from the 
ministry that gave him vast patron- 
age powers. Mr. Pimentel in his 
new post will con tin or to enjoy 
dose access to Mrs. Aquino and 
may actually expand bis influence 
by ad viang her on an even broader 
range of domestic policy issues. 

As local government minister, be 
had presided over the wholesale 
di sm issal of all the country’s locally 


elected officials following the mili- 
tary-civilian revolt in February, 
and their replacement with his own 
appointed loyalists. 

That purge has been viewed 2 s 
the biggest single political mistake 
of Mrs. Aquino's presidency, de- 
stroying the foundations of local 
government and creating unneeded 
hostility in the towns and prov- 
inces. 

Mr. Pimm tel, along with Labor 
Minister Auguste Sanchez and 
Joker Arroyo, the executive secre- 
tary, was viewed by military critics 
as responsible for the Aquino gov- 
ernment’s perceived drift away 
from the political center. 


told the court “I am not here to 
argue with you or to quibble about 
su ppo sedly objective facts.” 

“The armed clash on May 31, 
1983 had no need of justification,” 
he said. “Every Communist has the 
duty to oppose those who warn to 
arrest them, including the physical 
elimination of the goons of your 
society.” 

Three other suspected members 
of Action Direct who investigators 
believe were involved in the shoot- 
ing were not on trial Wednesday. 

One of those suspected, an Alge- 
rian named Mo hand Hammami, is 
still being sought by the police. 

The other two. Franco Fiorina 
and Gloria Argano, are Italians. 
They are imprisoned in Italy and 
are suspected of belonging to an 
extremist group that calk itself the 
Committee for the Organization of 
the Liberation of the Proletariat. 

Mr. Fiorina and Ms. Argano are 
expected to go on trial in Italy in an 
unrelated case. 


Court Overturns 
Israeli Order to 
Label Converts 

United Pros Intemanonjl 

JERUSALEM — Israel's 
highest court has overturned an 
order requiring that converts to 
Judaism be labeled as such on 
their identity cards. 

The ruling Tuesday ended a 
yearlong legal battle by Sho- 
shana Miller, an American who 
was converted to Judaism by a 
Reform rabbi in Colorado be- 
fore she moved to Israel 

Ms. Miller bad challenged an 
order by Interior Minister Yitz- 
hak Peretz that the notation 
“Jew (convert)" appear under 
the nationality category on the 
identity cards of converts. 

In its ruling, the Supreme 
Court said the term “convert” 
or “convened” was irrelevant 
to nationality as defined by Is- 
raeli law. “There are not two 
nations — one Jewish and one 
converted to Judaism,” it said. 

Mr. Peretz had argued that a 
non-Jew must undergo a strict. 
Orthodox conversion to be con- 
sidered a Jew. He was criticized 
by many of Israel's chief rabbis, 
who argued that identifying 
someone as a convert was 
against Jewish law. 
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Capital Calm; Punjab Asks for Troops 


By Steven -R. Weisman 

Net* York Tima Service 

NEW DELHI — Rioting and 
dashes with police that had flared 
in parts of New Delhi this wed: : 
subsided Wednesday, but in Pun- 
jab the government asked for assis- 
tance by the army to curb disorders 
in several districts: : • 

According to Indian press agen- 
cies, the Punjab police continued to 
arrest scares of young people fol- 
lowing the massacre of 22 passen- 
gers on a bus in Punjab by Sikh 
extremists Friday. 

The laQings prompted two days 
of sporadic rioting and a general 
strike, led by the main opposition 
party, in many parts of northern 


The total number arr ested - in 
Punjab in the last two days has 
readied 200, according to the Press 
Trust oflndk. The agency also said 
that four persons, including a po- 
lice constable, were killed by ter- 
rorists Wednesday in different 
i parts of the state. There was no 
I Independent verification of the fft- 
’port- 

- . Many analysts believe that many 

killing s listed" as committed by ter- 
rorists arc carried out during family 

'feuds and by ordinary crizamais in 
ilhe course of bank robberies and 

■ other criminal acts. 

■’ Prime Minister Rajiv Gandhi, 
'who has been under mounting' 
•p r es su re to : take -further action 
. 'affrinst the Sikh extremists, met 
Wednesday with opposition lead- 
-ers in Parliament and reportedly 
told them he had ho intention of 
r emo vin g the moderate. Sikh lead- , 
■ership in Punjab. ' ' . j 

‘According to one opposition j 
leader, Mr. Gandhi told the group j 
] that such an action would be count 
:tcrproductrve. Hc was also report- 
ed to have said that he would not. 

: intervene in the state under various' 
emergency powers except in coo- . 
’saltation with the state's, c hi e f , m i n * 
;ister, Sinjit Singh Barnala. . 

■ Ved Manrah, the New Delhi.po- 
iicc commissioner., said. Wednesday 
that the situation in -the city was 
“much improved, arid tension has 
considerably l ess e ned." 

. Mr. Marwah's office said that 




I,614people wore anrated Tuesday 
during a one-day general strike in 
the capital 

in a separate development, law- 
yers for three Sikh men sentenced 
tO daath in the of 

Prime Minister Indira Gandhi pre- 
pared to make .appeals to the Su- 
preme Court, India's highest tribu- 
nal, following the- upholding of 
their sentences Wednesday by the 
Delhi High Court - • 

The appeal is supposed to take 
place m the next three months. The 
convicted men may also, appeal to 
have their sentence commuted by 
the president of India, Zail Singh , 
who also is a Sikh. 

There was little public reaction 
here -or in .Punjab to the court’s 
decision. 

. The Delhi High Court-, did take 
note of the chum of the defendants’ 
lawyers that (here had been many 
irregularities in the conn proceed- 
ing. - 


One such irregularity was cited 
Wednesday by the three High 
Court judges as “unfortunate.” 
This was Judge Mahesh Chandra’s 
decision barring the defendants’ 
lawyers from making an appeal on 
the sentencing after the conviction 
was handed down. 

Tnci«iri [ in a highly unusual pro- 
ceeding. Judge Chandra told (he 
three men to make their own ap- 
peals without their lawyers present. 

The Delhi High Court took the 
unusual step of noting that the 
crime had been motivated by the 
“highest and noblest impulses — 
loyalty to one's religion.” 

Ibis was a reference to the evi- 
dence that the three men had oon- 
spired to avenge Mrs. Gandhi's ac- 
tion earlier in 1984 sending (he 
ariny into the SfldLrdigion's holiest j 
shrine, the Golden Temple at Am- 
ritsar. The temple had been used at 
the time by Skh radicals as a sane-, 
tuary and arms depot. 


There's only one gin 
for the well-informed. 
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OPINION 


Fashion changes fast for the econo- 
mists who advise governments. Adjusting 
budgets and monetary conditions in the 
light of what was happening to jobs, 
prices and exchange rates — demand 
management, as the jargon had it — went 
out of favor in the late 1970s. It was 
succeeded by attempts to control the 
growth of the money supply (an increas- 
ingly elusive concept) over the longer 
term. Supply-side policy, hoping to re- 
store economic vigor by sweeping away 
barriers to competition and initiative, was 
the next philosopher's stone. Today's 
economists tend to disbelieve all systems. 
Like Plutarch, they find atheism less per- 
nicious »hnn superstition. 

Now the labor ministers of the indus- 
trialized world are taking their own crack 
at the problem. If you can’t raise growth 
significantly, can you make its present 
low rate create more jobs? A couple of 
years ago many advocated work-sharing 
to this end: cutting the working hours of 
the employed to create openings For the 
jobless. Unhappily, although the em- 
ployed were prepared to work less, too 
few were ready to accept a consequential 
cut in earnings, so labor costs rose. 

Today's ideas are richer and more real- 
istic. The aim is to encourage manage- 
ment to take on more workers and con- 
centrate less on labor-saving capital 
expenditure. The strategy straddles tax 
reform, so that the cost of financing social 
security falls less on the employer; mea- 
sures to increase the mobility of labor, by 
making pensions systems more flexible 
and easing the housing problems of the 


worker who wants to change areas; and 
steps to involve workers more closely in 
the fortunes of their firms, which may 
include the spread of profit sharing. 

But the jobless will not be employed 
unless they have the qualifications for the 

very new kinds of jobs now opening up, 
particularly in the service sectors like 
communications. Hence the crying need 
to step up professional training, both for 
the young and for those who have jobs 
but may need to change them. And hence 
the accompanying necessity to improve 
and extend basic education so that those 
who have to be trained in new techniques 
are able to absorb the training. 

The strategy, although immediately 
costly, is laudable. But is it enough? There 
is a risk that a better trained and more 
flexible labor force will find itself all 
dressed up with nowhere to go. However 
much governments help to perfect the 
labor market, they still have to see wheth- 
er demand for workers is there. Labor 
ministers, even those in conservative gov- 
ernments. should watch the people re- 
sponsible for basic economic policy and 
not let them fall inert on the pretext that 
no one understands economics. 

Governments should not dash into Hi- 
conceived programs of fiscal and mone- 
tary relaxation. But to consign demand 
management to the scrap heap would be 
to lapse into superstition. It works in 
reasonable doses. The important thing is 
to avoid what a Swedish economist called 
the ketchup effect — tilling the bottle so 
sharply that it all floods ouL 
INTERNATIONAL HERALD TRIBUNE. 


Transition on Taiwan 


Taiwan is allowing an opposition party 
to playa role in an election Tor the first time 
since the Nationalist Party, the Kuomin- 
lang, ousted from the mainland by the 
Communists in 1949, seL itself up on the 
island as the government of the Republic of 
China. This is a signal event in 76-year-old 
President Chiang Ching-kuo's attempt to 
create a political structure that matches 
Taiwan's maturing into an educated mid- 
dle-class society and that is resilient enough 
to outlast the Chiang dynasty. It also intro- 
duces an issue that may increasingly vex the 
United States in the next 10 or 20 yean. 

The United States naturally is comforted 
when any of its authoritarian allies, such as 
Taiwan, starts turning toward democratic 
ways. Yet democratization may build sup- 
port for Taiwanese independence, and that 
would cut across the American commit- 
ment — the basis of the U.S. accommoda- 
tion with the People’s Republic of China — 
to regard Taiwan as part of China. Some 
say that the Kuomintang will never permit 
this moment of truth to arrive; others say 
that Taiwanese politics will not develop in 
that direction anyway. But a small cloud 
has come into view on the horizon. 


The Gne print says artfully, in the nor- 
malization communique, that Washington 
merely “acknowledged" the Chinese posi- 
tion that there is one China and Taiwan is a 
part of it; it did not embrace that position. 
The American concern was and is that the 
Chinese work out their relationship them- 
selves. and do it peacefully. Theoretically 
there is room here for the evolution of 
Taiwanese independence. But politically 
there appears now to be no room at aJL 
Chinese both in Beijing and in Taipd recoil 
at the thought of Taiwanese independence. 
Beijing sees reclaiming Taiwan as its great 
mission, and the Kuo mintang bases its 
claim to legitimacy on the myth that it is 
still the rightful government of all of C hina. 

In announcing last October that it would 
soon suspend martial law (after 39 years) 
and legalize other parlies, the Kuomintang 
said the parties would have to stay dear of 
Taiwan independence. The new opposition 
party, which has announced its own birth 
but has not yet been legalized, then cagily 
came out for “self-determination.” Such is 
the politics of transition in Taiwan. Tension 
for the United States is built into iL 

— THE WASHINGTON POST. 


Why Waver on Chile? 


Washington's credibility as an active sup- 
porter of decency and democracy in Chile is 
on the line again, as the United Nations 
moves toward a final vote on a resolution 
condemning that country's abuses of hu- 
man rights. Last month the Reagan admin- 
istration backed off from its threat to vote 
against a World Bank loan for Chile. In a 
recent UN subcommittee vote, the United 
States joined Chile. Paraguay. Indonesia 
and Lebanon in opposing the resolution. 

Most of America's European allies not 
only voted in favor but also sought compro- 
mise language to meet Washington’s stated 
objections. These, in essence, are that the 
resolution fails to cite terrorism on the left 
as an impediment to democratic change, 
fails adequately to recognize the extent of 
Chile's cooperation with UN recommenda- 


tions and insists on criticizing the 1980 
constitution, which Washington argues 
should be treated as an internal matter. 
Such objections could be taken more seri- 
ously if consistently applied. Does armed 
rebellion excuse Afghanistan’s abuses of its 
citizens? Is Nicaragua’s proposed Sandinist 
constitution off limits to external criticism? 

The Reagan administration scans to be 
edging away from its enlightened policies in 
support of democratic change in Chile. Yes, 
the administration is right that the Commu- 
nists seem to be gaming ground. And armed 
terrorism is now making alarming inroads 
in a country once known for political stabil- 
ity and tolerance. Bnt that is the fruit of the 
Pinochet regime's intransigence. Washing- 
ton would do well to reconsider its vote. 

— THE NEW YORK TIMES. 


A Good Appointment 


Frank Carlucci knows his way around 
the neighborhood. He has had his successes 
and misadventures in all the principal agen- 
cies whose work the president's national 
security adviser is meant to coordinate. 

“Coordinate" is a key word here, suggest- 
ing a rather modest mandate. The job to 
which Mr. Carlucci was named by the presi- 
dent on Tuesday has ballooned in impor- 
tance over the years but without a corre- 
sponding growth of accountability. It has 
fitfully generated delusions of grandeur, 
conspiracies and bureaucratic gridlock, 
none of which was in the original plan. 
Sometimes it has become the seat of an 
alternative secretary of state. like the time 
when you had a pope and an anti-pope. 
Reams of political science, most of it termi- 
nally boring, have been written about what 
the proper function of this office should be. 
It should be to help the president dig out 
from under the rock slide of advice be gels 
from his cabinet departments on natio nal 
security affairs, to understand their dis- 
putes and monitor their actions and, above 
all to understand his own choices. 

. Probably the office has become too big. 
At least that is what people say who think it 


has begun to regard itself as a cabinet 
department of its own. For a time it was 
adulated on precisely the opposite ground: 
Le^ that it was small and secret enough to 
be a locus of some action and energy in a 
government of gluey, protocol-bound bu- 
reaucracy. Presidents have habitually been 
tempted by its protected status (outside the 
reach of congressional inquiry) to use it to 
get things done quietly, quickly, decisively 
and without a lot of foot-dragging from the 
Foreign Service or the military hierarchy. 
Just as habitually this instinct has come to 
grief. President Reagan should not need 
any schooling in Lhai these days, and nei- 
ther. we suspect, does Mr. Carlucd, 

Savvy and well-schooled in the substan- 
tive issues that a national security adviser 
must deal with, Mr. Carlucci has experience 
as well in dealing with the men who are 
President Reagan's principal foreign policy 
and defense advisers. Presumably be was 
acceptable to them; but that does not mean 
he is of some junior or servile status. 

We hope the new appointment works. 
We also hope that Mr. Carlucci has ar- 
ranged to report directly to the president 
— THE WASHINGTON POST. 
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P ARIS — It is a deep fault of the 
United States as a world power 
that its leaders do not read history. If 
the members of President Reagan's 
National Security Council under- 
stood history, Mr. Reagan would not 
be in the jam he is m today. The 
United States would net have been 
humiliated by the Iranian arms sales. 

Ordinary Americans read history. 
Books on the past by journalists arid 
the professionals wining to defy aca- 
demic fashion sell very wdL But peo- 
ple in power, and those who want 
power, study political science and 
strategic analysis rather than the real 
national and social conflicts of the 
pasL They “model” political systems 
and create theories of conflict and 
“games” of rivalry and negotiation. 
They pattern themselves on the meth- 
odologies of natural science. 

Two important consequences fol- 
low. The Gist is that every crisis tends 
to come as a surprise. Models are 
abstractions. History is lived reality. 
Without a developed knowledge of 
the past, every new challenge is inter- 
preted as if it were 'a unique phenom- 
enon. When policy orientation is 
sought in the past, it is not in the 
historical past of the specific situa- 
tion, but in some event, objectively 
unrelated, which seems exemplary — 
“Munich,” “Sarajevo,” “the loss of 
China, " “the Bay of Pigs." 

The second result is that policy is 
thought a matter of manipulation. It 
is assumed that political and military 
manipulation or maneuver is the an- 
swer to large problems. A religious 
revolution in Iran? Identify an alien- 
ated or complaisant general or “mod- 
erate" political figure and give him 
and his friends money and guns. A 
revolutionary government in Nicara- 
gua? Round up some able-bodied ex- 
iles, put them under direct or indirect 
U.S. command and tell them to over- 
throw that government 
When President Reagan made his 
much derided comparison of the Nic- 
araguan “contras” to America’s 18th 
century founding fathers, he actually 
was displaying, in his confused way, 
more historical sense than the people 


By William Pfaff 


in his White House who have been 
r unning the contras operation. Mr. 
Reagan grasps that the contras ought 
to be like the stanch Colonial gentle- 
men who took up arms, pledging 
their sacred honor, to make their 
country independent But the found- 
ing fathers were not brought togeth- 
er, paid for and controlled by secret 
agents of the French monarchy work- 
ing to undermine Britain. 

People with a grasp of history 
know that the crises of today are 
often current outbursts of deep and 
enduring social or political tides from 
the past. One may contain the imme- 
diate damage that these outbursts do, 
or even deflect tire tide a degree or 
two from its present course, but that, 
too often, is the best you can do. 

The author of tire policy of “con- 
tainment" of the Soviet Union, 
George Kerman, wrote in 1947 that iL 
would be idle to think that the United 
Slates could “bring about the early 
fall of Soviet power in Russia.” What 
Washington might do was “increase 


enormously the strains under which 
Soviet policy must operate," with the 
purpose of promoting “tendencies 
which must eventually find their out-, 
let in either the breakup or the gradu- 
al mellowing of Soviet power.” 

This was a realistic policy, which 
the events of 40 years have vindicat- 
ed. The Soviet Union, its aggressive 
power largely contained, has pro- 
gressed from Statin to Mikhail Gor- 
bachev. If that is not a “mellowing," 
it certainly is a progression from 
madness and wholesale terror to ra- 
tionality and a capacity for pragmatic 
and constructive diplomacy. 

A knowledge of history forces, 
upon a policy maker a certain detach- 
ment, a sense of proportion. Ambas- 
sador Kerman once compared the 
practice of foreign policy to garden- 
ing. You have to be patient; yon have 
to understand the soil and the plants; 
you can't pull things up every week to 
see whether the roots have grown. 
Unfortunately, mechanics are in 
charge in Washington, people who 


can't wait, who think there is a mate- 
rial or mili tary fix for every threat 
Congress and the press are concen- 
trating for the moment on whether 
the White House has lied about who 
really is responsible for the Iran-Nic- 
aragua affair. If it turns out that Doo” 
aid Regan, the preadential chief of 
staff — who said it was “ridiculous 
to suggest that he knew about fund- 
ing the contras with Iranian arms 
money and he had “never heard of « 

before he read about it in the Mpos 

— is lying, things wiD go very badly 

for tire administration. If it turns out 
Ifrar tire president had been told what 
was going on under his nose axidwim 
his authority, Mr. Reagan’s presiden- 


Bui behind it all is an American 
social phenomenon; an obstinate in- 
difference to anything except imme- 
diate and immediate results, 

;>nd a conviction —in the teeth of the 
evidence — that any problem can be 
fixed: that there is nothing that mon- 
ey, ot guns, cannot buy. 

International Herald Tribune. 
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Now the President Changes His Tune 


W ASHINGTON — President 
Reagan ha s c hange d his tune 
and moved part way to queD his cri- 
sis, but the uproar goes on. 

A week ago he was defiant The 
Cadillacs were circling the White 
House stockade, and the president 
was telling Time mngayine that the 
American people would support him. 

Since then he has plunged in the 
popularity polls further and faster 
than any other president and has ap- 
pointed Frank Carlucd, a no-non- 
sense former Defease and QA offi- 
cial, as head of the National Security 
CoundL He has also named former 
Senator John Tower of Texas as head 
of a spedal review board to study the 
activities of the NSC 
“If we’re to main tain confidence in 
our government's foreign policy ap- 


Regan Should Go; Stadias Should Stay 

President Reagan should remove his chief of staff. Donald Regan cannot 
escape responsibility for recent developments by feigning noninvolvement or 
heaping blame on the press and other officials. Neither his experience nor his 
temperament are suited to the task at hand. President Reagan needs compe- 
tent help if he is to pull his administration, together. Treasury Secretary James 
Baker should be brought back into the White House. The United States 
cannot afford to be critically wounded and paralyzed in the next two years. 

And the president should make it explicitly and categorically dear that 
Secretary of State George Shultz acts and speaks for the administration in 
foreign policy. The muted Indications to this end that have come from the 
White House so far are not enough- Mr. Shultz has, for the most part, been a 
force for good sense and moderation within the administration. Pragmatism, 
not ideology, is what is needed now. We should not, however, be under any 
illusion that Mr. Shultz can be as effective as he was in the past 

— Joseph J. Sisco, a fanner undersecretary of Hate, in The New York Times. 


By James Heston 


paratns,” tire president told the Tow- 
er review board, “tirere must be a full 
and complete airing of all the facts." 

That is precisely what tire leaders 
d both parties in Congress are de- 
manding — wondering whether they 
will get. For the central question is 
how to get “all the facts,” and Lieu- 
tenant Colonel Oliver North, who 
knows them better than anyone else, 
has invoked the Fifth Amendment to 
avoid self-incrimination. 

What started as an adventure whhr 
in the White House and developed 
into both a farce and a tragedy is now 
a tangle of legal obscurities, with the 
attorney general hoping to investi- 
gate his own government’s miscon- 
duct, and six or seven congressional 
committees promising to cany out 
separate investigations no matter 
how long it takes next year, when the 
Democrats will be in control of the 
investigative committees. 

To many leaders of the president's 
own party, this is a nightmare. They 
are ur ging him to make a dean sweep 
of all the principal officials of the 
cabinet and the White House who 
had anything to do with approving 
the secret shipment of arms to Iran 
and money to the “contras,” or who- 
ever got tire money. 

This means firing Donald Regan, 
the White House chief of staff, and 
William Casey, the CIA director, who 
are suspected of knowing about the 


deal far arms for Iran even if drey 
did not know about all of Colonel 
North's financial maneuvers to get 
money to tire rebels in Nicaragua. 

The president, however, is in an 
awkward position to' dean house, 
even though he proclaimed OQie 
North “a national hero” and fired 
him. For be still insists that this 
whole disaster was not a fiasco or 
even a “mistake,” but merely a proce- 
dural nrisjudgment that was' carried 
out without his complete knowledge. 

It is unfortunate that tire White 
House adventures in-Iran and Nica- 
ragua are being compared to Presi- 
dent Nixoa’s calculated ^deceptions 
at Watergate. This is a bad analogy. 

. -Yet there is one danger far Mr. 
Reagan as there was for Mr. Nixon, 
namely that lhi« milwil it is 

quickly admitted and corrected by 
new officials and new procedures, 
wQJ dominate more important affairs 
for the test of his term. 

“I have a lot of things to do in this 
job,” he tedd Hugh Sidey of Time 
nu gmii That is undoubtedly true 
— beginning with tire central ques- 
tion of the control of nudear weap- 
ons, which; despite some mistakes 

and misunder s tandings made more 

progre ss in the Reagan-Garbatirev 
summit meeting in Iceland than since 
. the invention of the atomic bomb. 

How to get out of this latest prob- 
lem and back to the central questions 
of world affairs is now tire final test 
of Mr. Reagan’s presidency. 

The New York Tuna. 


Dispensing 

With Hype 
In Manila 


By Jim Fain 

W ASHINGTON — Corazon 
Aquino keeps churning out 
miracles. “Amazing fuck,” the pun- 
dits say. “Next time, the poor tittle 
thing will be eaten alive.” 

No matter that this woman baa 
toppled a tyrant, staffed a far-flung 
new government in a country of 7,100 
islands and 54 million souls, fired a 
rebellious defense minister along 
with her entire cabmen and negotiat- 
ed a cease-fire with a 20-year-old re- 
bellion. “Nice lady but too indeci- 
sive," the commentators insist 
Echoing Henry Higgins in “My 
Fair Lady." they ask why she can’t be 
more like a man. Maggie Thatcher is 
manly. So were Golda Meir and In- 
dira Gandhi, to say nothing of Cath- 
erine the Great If a woman wants to 
run a country, received wisdom ar- 
gues, she must be macho. 

Where is it written? Who says blus- 
ter is bravery, hype is heroism or self- 
effacement is self-doubt? The strong- 
est are often the least shrill. Cory 
Aquino knows who she is and seems 
serenely untortured by inner demons. 

She moves at her own pace. Judge 
her by results, not rhetoric. These 
who mistake loud-mo uthing for lead- 
ership ought to take another look at 
what is happening to the Reagan raj. 



President Aquino knows her coun- 
try wdL It has suffered with remark- 
able patience colonial exploitation, 
Japanese occupation and years of pil- 
lage by its own tyrants. The FOipmo 
people are hard-working, educated, 
cheerful and largely idealistic despite 
extreme deprivation. They low Cory 
and are not e x pec tin g overnight suc- 
cess. They will give her time. 

In the end, she may not be able to 
puQ it off. The economy is a sham- 
bles, despoiled by tire rapacious 
greed of Ferdinand Marcos. The 
United States is sympathetic, but it 
will not be generous. The Japanese 


ought to provide huge inflows of cap- 
ital, but probably won’L 
Most Americans still think of the 
islands as an extension of U.S. mili- 
tary power. They see Manila primari- 
ly m terms of Clark Field and Subic 
Bay. That has matte U.S. pioticy hos- 
tage to tire bases since Worid War IL 
Americans view the Communist 
movement in terms of America’s cold 
war with tire Soviet Union, although 
Filipino guerrillas are an indigenous 
group thus far unlinked to Moscow. 
And the New People’s Army is not a 
particularly effective force. If the 
Philippine army can be trained and 


Indonesia in Search of a Foreign Policy 


S INGAPORE — To Indonesia, 
foreign policy is a source of in- 
creasing frustration. As a country 
with the world’s fifth largest popula- 
tion and a strategically important 
maritime position, and' which has 
made considerable economic pro- 
gress in tire last 20 years, it feels left 
out of world affairs. 

State visits tins year by President 
Ronald Reagan and Prune Minister 
Rajiv Gandhi, among others, have 
done little to enhance foreign interest 
in Indonesia. Indeed, much of the 
recent attention from abroad has 
beat politically unwholesome. Aus- 
tralian press coverage of the finan- 
cial interests of Preadent Suharto's 
family is straining relations between 
Jakarta and Canberra. 

Indonesia's desire to pursue a more 
assertive foreign policy was shown In 
April last year on the 30th anniversa- 
ry of the historic Bandung Confer- 
ence. As a testament to Indonesia's 
development record, it was suggested 
that it should receive the chairman- 
ship of the Nonaligned Movement. 
But that goal has eluded it, in part 
because Indonesia has not ended tire 
controversy over East Timor more 
than 10 years after annexing the for- 
mer Portuguese colony. 

Another source of frustration con- 
cerns Cambodia. Indonesia’s part- 
ners in ASEAN selected Jakarta to 
pursue a dialogue with Hand to find 


By Michael Leifer 

a political settlement Butin his much 
remarked Vladivostok speech in July, 
Mikhail Gorbachev said that the 
Cambodian problem must be re- 
solved between China and Vietnam, 
and he ruled out an ASEAN rale. \ 
Indonesia is also increasingly an- 
noyed with its ASEAN partners. Last 

Part of the trouble is 
that alternative courses 
tire hard to see. 

year an Indonesian proposal for 
greater cooperation on human re-' 
sources was greeted equivocally by 
Malaysia. More recently, Indonesia’s 
efforts to achieve a dialogue with 
Vietnam are believed to have , been 
obstructed by Thailand. In addition, . 
Singapore’s public flaunting of its re- 
lationship with Israel by receiving 
President Chaim Herzog has also an- - 
gered Indonesia. Jakarta fears thaL. 
Moslem criticism of the visit at home 
may have an effect on general elec- 
tions in April next year. 

It is thought in Jakarta that some ; 
regional partners take Indonesia too 
much for granted, neglecting the. 
country’s political sensitivities in the' 


blind pursuit of their own interests. 
These regional partners, it is felt, fail 
to appreci a te that the benefits they 
enjoy from membership in ASEAN 
are greater than those derived by In- 
donesia, the association's pivotal 
member. And some Indonesians be- 
lieve that the constricting framework 
of ASEAN thwarts Indonesia’s pur- 
suit of an independent foreign policy. . 

The country’s current economic 
downturn, caused by the foil in oil 
and commodity prices. 'may have 
generated greater urgency within the 
government to achieve foreign policy 
successes. But frustration over for- 
eign policy has found expression so 
far in a growing testiness. 

Part of the reason is that alterna- 
tive courses are hard to see. There is 
no question of returning to tire na- 
tionalist exhibitionism of the St* 
tatnio era or of repudiating Western 
alignment in foreign economic rela- 
tions. The desire logo it alone derives 
from a long-standing conviction ths r 
Indonesia is entitled to play an inter- 
nalion^ role. But it has never been 
well denned, and is Jakarta there is' 
-no clear view of the road ahead. •_ 

The writer, a faculty member at the 
London School of Economics ; is yisii- - 
trtg profasa- of political science at the 
Maawud University of Singapore. He 
contributed this comment to the Inter- 
national Herald Tribune. - 


adequately, equipped, it should be 
able to wipe outtire insurgency, in the 
event that the cease-fire fails. 

It is unrealistic to expect President 
Aquino to form a puppet govern- 
ment, fulfilling all tire expectations of 
. U.S. military planners. America's ba- 
sic interests will be best served by a 
stable democracy, not a client state. 

Nor is there reason to expect Mis. 
Ajquino to perform with tire pomp 
and arrogance of a pre-Iran Reagan 
White House. Her way is more con- 
templative, more open, more honest 
about problems ana limitations. 

If fmaBy. she fails; as commenta- 
tors have been predicting since before 

. her election, it win not be because she 
refuses to strut and . throw weight 
around. She ha« the stren gth and de- 
termination , the inner fire and 
knowledge. She acts when she is 
ready. Style is not her problem. 

It is just that she has been dealt a 


ana may yet produce the climactic 
miracle of a stable government in a 
steadily improving economy. Chau- 
vinists ought to stop lecturing and 
start learning from her. 

Cox News Service: 


A Summit > 

Foiled by 
Watergate 

By Hobart Bowen 

W ashington — whm the 
Reykjavik summit is men- 
tioned, what comes to mind is Octo- 
ber’s Reagan-Gorbachcv meeting, 
which produced a spectacular 

FgTffPffM-nt to wind down and perhaps 
end the" nuclear arms race. Bnt there 
was another Reykjavik summit — a . 
two-day affair between Richard Nix- 
on and Gouges Pompidou. 

The reason why the Nixon-Pompi- 
dou summit of May 1973 is not cele- 
brated as historic is that it was one of 
the many casualties of Watergate. It 
might have led to a major reform of 
tire inter national monetary system. It 
came tons light. Robert Honnais, a 
former National Security Council of- 
ficial, recollects, “because Nixon 
couldn’t focus on the issue.” 

Today in Washington there is an 
almost total preoccupation with the 
the Reagan administration’s crisis af- 
ter the Irait-Nicaragua mess. Can the 
adminis tration take constructive ac- 
tion on any of the several crucial 
economic issues facing it? 

A West German official wonders 
whether Mr. Reagan will be able to 
counter tire already strong protec- 
n on pi t tide in Congress. Other Euro- 
peans are sure that Mr. Reagan's 
power to ttepl with the federal budget 
deficit has been impaired. 

A few days before Mr. Nixon flew 
to Iceland in 1973, the Watergate 
scandal bad reached a high point 
with the resignations of two senior 
White House aides and the attorney 
generaL Mr. Hormats recalls being in 
a Reykjavik anteroom with Henry 
Kissinger, the national security ad- 
viser, George Shultz, the Treasury 
secretary, Paul Volcker, Treasury un- 
dersecretary, and Valery Gtscard 
r TF grain g the French finance minis- 
ter. They privately agreed that a great 
opportunity was slipping away. 

The dollar was weakening in ex- 
change markets. President Pompidou 
wanted Washington to stabilize rates 
and teach an understanding with 
France on a new monetary system. 

But tire summit ended without result, 
and tire . dollar continued to slide. 1 
Later on, Mr. Pompidou complained 
that the world had witnessed “tire 
third devaluation of the dollar." 

When HJL Haldeman told Presi- 
dent Nixon that summer that chaos 
had overtaken tire monetary system 
and that the Italian lira had dropped 
oat of sight in a disastrous plunge, we 
know from the Watergate tapes that 
Mr. Nixort exploded, “I don’t give a 
s— about tire tira!” 

When an administration is preoc- 
cupied with a major scandal, every- 
thing else suffers. “It’s the black-hole 
syndrome — everything else gets 
racked in,” says-Mr. Hormats. now a 
Goldman Sachs vice presidenL 
Herbert Stein, chairman of tire 
president's economic council in 1973, 
has written that with food prices ris- 
ing, Mr. Nixon, “under mounting 
personal attack in connection with "f 
Watergate, began to long for tbe eo- • 


first (price) freeze." Against Mr. 
Stein’s recommendation, Mr. Nixon 
in June “decided to do it anyway. The 
effon this time was a disaster." 

Other historians, reflecting on the 
OPEC oil price shock of 1973, bdieve 
that if Mr. Nixon and Mr. Kissinger 
bad not been distracted by Water- 
gate, they might have offered stron- 
ger resistance to the Arab world's 
assertion of economic power. 

Whether Treasury Secretary James 
Baker will ride oat tire present storm 
remains to be. seen. He has not been 
involved in the Iran-“contxas” mess, 
so far as is known, and he may be 
able to operate in the global inter- 
national monetary and debt area with 
a degree of independence, jus l as Mr. 
Shultz did at the Treasury in tire 
Nixon-Watergate days. 

Even so, the rliminkhing .confi- 
dence of Congress in tire White 
House will make it even tougher for 
Mr. Baker to get the large-scale fund- 
ing he has recommended for tire 
World Bank's concessional aid aim, 
the International Development Asso- 
ciation. Foreign aid of all kinds will 
be subject to tbe closest examination. 

Paul W. McCracken, who preced- 
ed Mr. Stein as chairman of the eco- 
nomic councfl, said in a conversation 
this week that Watergate's impact 
came “in all sort erf subtle ways." He 
believes that although it is difficult to 
piece all of the events together. Wa- 
tergate probably led to the accelera- 
tion of .inflation that hit close to 15 
percent in the early months of the 
Ford administration. 

" At this point in time, to borrow a 
Waiergate-era phrase, it is impossible 
to see all of the implications of the 
Iran -contras mess. We know that not 
merely the Reagan a dminis tration 
but also America itself has been se- 
verely wounded. We will not find out 
just how badly for some time. 

The Washington PasL 
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1911: Much on Hfe Mind 

MADRID — At the Martin Theatre 
[on Not . 30], says the “ImpaiuaL” 
the orchestra was disconcerted by the 
conduct of the trombone player, who 
at times jplayed out of tune and at 
others laid aside his instrument At 
ihe end of the first act, when the 
director demanded an 'exp lanat ion, 
ibc musician handed Him a newspa- 
per arid pointed out the following: 
“A wealthy Spanish merchant -has 
died in California, leaving a fortune 
estimated at .$200 million to: his 
brother, Juan; Antonio I&yona, who 
lived in- Span. It has" been learned- 
that Joan Antonio Bayona ... died 
in Madrid in April, 1901." “Juan An- 
touio Bayona was, toy father and lorn 
his only son and heir " fire trombone 
player explained. But he added that 
. he would fceeprhisplace in theorches- 
• tra until the news- was confirmed. 


MADRHJ — . British Members < 
Parliament left Madrid [on Dec. 
after making an urgent appeal for gi 
ffisKs for the civilian population i 
view of the undoubted use of gas ■ 
although apparently only on an t 
pcrimeotal scale — by the Nations 
ists. The parliamentarians were in 
pressed by a report by Dr. Ku 
rraenkel, internationally know 

medical man attached to the Secffli 

Internationa] Brigade, detailing tl 
symptoms of JO men suffering fro 
gas poisoning. Dr. Fraenkefs repo 
10 gas shells recently U 
m Madrid. Only three or four bun 
affecting, 10 mot who were taken to 
hospiiaL Acoekding to Dr; Fraenki 
they have been affected with vqtrd 
. rag,* .eyes shut and: inflamed -wii 
. symptoms -of conjonctfvitis.-'coi 
greenish tinge of skhL - , 
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TXTASHINGTON — On Monday 
YV morning, asusual, thesenaiorwas 
spprog decaffdnated coffee! Washing 
ton is stimulating enoug h, esp ecially for 
Sam Norm. Recently the Georgia Dea* 
octal has carried with hinrtbe calm of. 

of the hurricane^ Us steadiness 
being, brought into high- relief by 'the 
shortage ofthatqnaEty elsewhere. : - 
He^xcaktes:Tbel98gdecdofl,Hke 

almos t all elections^ will turn qq eco- 
nomic tssaes.Tfae ament aisis cooTdbe 
the needle that punctures the Reagan 
balloon of confidence, that has kept the 
economy buoyant in the face of chilKti^ 
fiscal facte Mr. Nimnfrdieyes that if a 
Democratic president hadlatlbpted Mr. 
Reagan's fiscal policies, even including 
Mr. Reagan's "budget allocations. Wall 
Street would long since have panicked. 

The vagaries of presidential leader- 
ship may .become, intensely practical 
concents for Mr.. Nunn. If the Demo- 
crats had not recaptured -the Senate, 


ittee, he would be more in- 
clined to runf or president than he now 
is. Until recently j he harf decided to 
decide, one way or another, in the next 
few weeks. The .current crisis has 
chan ged his timetable. However, the cri- 
sis surely has nm made him less inclined. 

Among Democrats, he is conspicuous 
for skill at -mastering the difficulties — 
military, political, budgetary — of main- 
taining strong defense policies- He is too 
little appreciated for hu rounded view of 
governance. He isqnieily but passion- 
ately alarmed by the fiscal policies that 
have derailed the. defense program. 

The most important congressional, 
speech of recent years was Mr. Nunn’s 
of Aug. 5, 1986. It was ^withering analy- 
sis of how defense hasbecome an" easy 
target,** caught between .the Gramm- _ 
Rudman requirement to reduce the defi- 
cit, the political impossibility of signifi- 
cant spending cuts and the president’s 
pledge to veto any tax increase. 

Mr. Reagan, who blithely endorsed 
Gramxn-Rndman without understand- 
mg its basic mechanism, did not under- 
stand that it would mean amhumunicut 
of $325 billion from his -defense plan 
over five years. Mr. Nunniftustrated the 
devastation, service by service. 

For example, to cut its required $55 
billion, the army could terminate all 
AH-64 and UH-60 helicopters (“the 
backbone of army aviation^ all 2^00 
M-l tasks and aE 3^00 M-2 fighting 
vehicles (^he backbone of our^ armed ' 
combat modermration program"), and 
every single army missile (290,000 mis-' 
ales) — and would thereby save $27.4 
trillion, only half the r e quir eme n t: 


. B j George F. .Will 

a Regsrdihg the two great, entangled 
• issues of gowmance today, deficit re- 
duction awl defense, Mr. bmnn is mani- 
festly more serious than President Rea- 
: gan, in pact became die senator un- 
derstands the entanglement. 

. . One reason he might.-be difficul t to 
nominate is- a reason, for nominating, 
-hub: He has cast some voles that violate 

TheSoudicancUamto 

: typify themam8tream. . 

the strict catechism, of bk. party's left 
This is th; catechisai favored by the 
Donocraiic activists who have nominat- 
ed candidates who in three- of the last 
fov dectiohs (1972,1980, 1984) have 
Carried just one Soathem state — Geor- 
gia, Mr. Nunn's state, in 1980. The sena- 
tor has voted for aSf to the “contras,*’ 
and he says be probatfly w31 do so again. 
Furthermore, be hss voted not to restrict 
abortions but to restore the stales' juris- 
diction for abortion policies. 

: He has thought -hard" enough about 
running for pre&dent to have decided 
that if he runs he will start in New 
Hs 


participation.” To - those who 
wonder if you can dip the Iowa caucus- 




es, he says, with characteristic concision, 
“If I decide to ran, in find out** 

- Given the Southern regional primary, 
the political potential for a Southerner Is 
dear, as is the eav for nominating one. 
It is Northern parochialism conde- 
scension to say that the South is “join- 
iupT the. mainstream. The South can 
fairly daim to Qrpify the mainstream, in 
size and disposition. 

David Broder notes: “In every presi- 
dential election since 1956. the candi- 
date who has won the laraest number of. 
electoral votes is the 1 1 Southern states 
has walked into the White House. That 
is true of no other region. The Midwest 
and West voted for losers in I960 and 
1976; the Northeast in 1968.” So by 
1988 it will h&ve been 36 years (the first 
Eisenhower-Sievenson contest) ance the 
South supported the losutg candidale. 

However, the Southern bean is fickle. 
Neither the Republicans nor the Demo- 
crats have won the South three limes in a 
row. In 1988 the Republicans will be 
trying For their third consecutive victory. 

The importance of the South, and the 
impotence of Democrats in recent presi- 
dential elections there, has given rise 
among Democrats to this coodescen- 
skra; Sam Nunn would make a fine 
running male for another Democratic 
. n omine e Yes. and Roger Clemens, the 
star pitcher, could pitch batting prac- 
tice But it would be a waste 

Washington Post Writers Group. 



Tjook, he'$ an old man and if we bought arms and. spare parts from 
themy we cauMcrvate a more famrable climate for negotiations 
with anew, more moderate administration in Washington.’ 


Adler: Slanted Literature 
Follows Slanted Television 


By Eleanor Randolph 


LETTERS TO TBE EDITOR 

The Ayatojlah Jflinked, but the Lesson Vent Unheeded Teaming Up on the Rhine 


Durmg his seveti-year-ald conixonLa- 
tian with the United States, Ayatollah 
RohbOah Khomeini has blinked at least 


further. He sent his assassination squads 
abroad. He made Iran a haven for the 
training and outfitting of terrorists. 
Soon came the bombing of the U.S. 
Embassy in Beirut and the mass murder 
of the U.S. marines in that city. The one- 
sided escalation of violence continued as 
the United States either retreated or 
remained practically paralyzed. 

With America's undignified with- 
drawal from Lebanon, the ayatollah's 
men became comfortably assured that 
the Reagan tiger bad no 

SHAHEEN FATEML 
Paris. 
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Letters intended for pubitcation 
shadd be addressed “Letters to the 
Editor* and contain the writ er’s sig- 
nature, name and full address. Lot - ; 
lets sbnddbe brief and are subject to. 
editing. We cannot be responsible for 
the rawn of waoSated mmuscripts. 


once. U was on Jan. 20, 1981, the day 
PreridentReagan was inaugurated. That 
was also the day When ’ American diplo- 
mats who had been kept as hostages far 
444days were finally-set free — only 20 
minutes before Mr. Reagan was sworn 
in. This was no coincidence. 

Mr. Reagan was riding to office 
Speaking loudly and carrying a big stick. 

He had made dear to the ayatollah and 
his gang that if the hostages were not 
freed before he took office, all deals 
• were off andhe would not be bound by 

the Algiers agreement or any other ar- -p m 1 ? ? 

rangements that the mullahs might have- X Ora KaaiO t/UTOpe 
made - with the Caiier administration. 

The specter at a derisive man taking 
over with a dear mandate from the peo- 
ple of . the most powerful country on 
Earth, after an election in which the 
Iranian humiliation was a prime 
made the ayatollah drink a gain 

Unfortunately, this due to the ayatol- 
lah’s makeup .went unnoticed by Mr. 

Reagan and almost everyone else. When 
the hostage-taking and the invasion of 
the embasy were dealt with as a roa tine 
episode by the new administration, and 
no discernible policy differences were 
manifested,- Ayatollah Khomeini, true 
to his bully psychology, began to probe 


In response to “Freer Airwaves: Gorba- 
chev's Bluff Should Be Called ” (Nov. 7): 

The European Liaison Group in Lon- 
don — 14 nationalities in exile from 
Central and Eastern Europe — has once 
again advocated at the “Helsinki Spie- 
gel" in Vienna, and in messages to the 
democratic delegations to the review 
meeting of the Conference on Security 
and Cooperation in Europe, the creation 
of a “Radio Europe” to cany a “crusade 
of ideas” from Western Europe into the 
eastern part of the comment. 

S. GROCHOLSKL 
L o n don. 


All right, let’s see now: 

On Oct, 31, Ciba-Geagy of Switzer- 
land spilled pesticides into the Rhine. 
On Nov. 1, Sandoz of Switzerland 
leaked poison gas, mercury and pesti- 
cides into the river. On Nov. 20, C5ba- 
Geigy leaked poison gas over Basel On 
Nov. 21. BASF of West Germany leaked 
herbicide into the river. On Nov. 22, 
officials said that Hoechst of West Ger- 
many had leaked chlorbenzol, a solvent, 
into the river. On Nov. 24. you reported 
that Siegfried of Switzerland had leaked 
phosgene gas at Asian. On Nov. 25, an 
oil slick 7.8 miles (13 kilometers) loog 
was discovered on the Rhine. 

What's it going to be today? 

Tm as ranch a believer in coincidence 
as the next man, but why have all these 
toxic spills, turning the Rhine into the 
world’s biggest open sewer, occurred al- 
most all at once? Or has dumping been 
gcring on all along without anyone no- 
ticing? Has someone stopped paying 
hush money to government inspectors? 
The possibilities boggle the mmd. 

JAMES PRICE. 

Gstaad, Swi tzerland. 

Language in California 

I disagree with Shawn Bryan's asser- 
tion (Letters. Nov. 28) that Proposition 
63 will hurt minorities in California. It- 


will accelerate the learning of English 
and ihrt<: the immigrants* assimilation 
into Amer ican society. 

GALE JENNY. 

Basel Switzerland. 

Off by Four Decades 

To illustrate “Sargent, Artist of Afflu- 
ence" ( Weekend. Nov. J), you reproduce 
a portrait. “Madame X" taring that it 
was painted in 1844. The work, depict- 
ing a famous Parisian beauty of the 
1880s, was painted in 1884. 

VITTORIO DI BERNEZZO. 

Buenos Aires. 

Not Necessarily Scented 

After the dismissal of Sheikh Ahmed 
TaVi Yamani, the breath of reader Gail 
K-M- Collis (Letters, Nov. i 7) as she 
waits for the West's next o3 scapegoat is 
more likely bated (restrained) than 
baited, however unctuous her subject 
JOSEPH ELLIOTT. 

Stuttgart. 

The gremlin typesetter responsible for 
“baited breath" must have struck again 
in the same issue when we were told (in 
“ Murder Most Profitable *) that reporters 
checking Tr uman Capote’s research 
found “only two urinbor mistakes." 

JAMES AKRE. 

Confignon, Switzerland. 


W ASHINGTON — Fust there was 
the Vietnam War, 8 terrible and 
complicated human drama that Ameri- 
can historians will be arguing about for 
generations. Then along came CBS Re- 
ports with a documentary that made it 
all seem so simple, an argument about 
how many enemy soldiers there were. 
For CBS, the disagreement became a 
“conspiracy” highlighting who were the 
good guys and who were the bad guys in 
the U.S. military establishment 
Then came the libel suit brought by 
General William C. Westmoreland, who 
felt he had been portrayed as a villain in 
the documentary. The result was a 414- 
moatfa libd trial between General West- 
moreland and CBS that ended almost 

MEANWTT.F. 

two years ago. much like the war ended 
for America in 1973, with the general 
withdrawing but declaring victory. 

Now comes the fust of a long march 
of books on this trial Renata Adler's 
“Reckless Disregard: Westmoreland v. 
CBS; Sharon v. Tune.” Her book is the 
talk of New York, praised by some of 
the brightest literary stars. 

But for many of us who covered the 
Westmoreland case, the Adler version is 
a disappointment. Miss Adler has done 
what she accuses CBS of doing: boiled 
down a complicated story into a simple 
conflict between good and eviL In this 
version, the general and his friends are 
on the side of the angels. Witnesses or 
friends of CBS can do no right. 

Miss Adler is right to criticize the CBS 
documentary that caused the stir, “The 
Uncounted Enemy: A Vietnam Decep- 
tion," which was aired on Jan. 23. 1981 
The program was so flawed that it 
should be studied by every journalism 
class as a way not to make a documenta- 
ry. It took interesting information and 
squeezed it into a narrow thesis. 

The producer, George Crile, pul for- 
mer intelligence officers on camera tell- 
ing bow they had cooked the books on 
the number of enemy soldiers to make it 
appear that General Westmoreland’s 
strategy of attrition was working. These 
officers claimed that they were told to 
do so by their superiors. Bui the compli- 
cating view of those superior officers 
was given short shrift. And General 
Westmoreland looked like a two-bit 
crook being interrogated by Kqjak. He 
kept licking his lips — be testified that 
his wife, on watching his performance, 
introduced him to Chapstick. Whatever 
he said was visually suspect. 

Any journalist watchmg raw data be- 
ing converted into this documentary saw 
that General Westmoreland and his men 
had something to say and should have 
been given a chance to say it. 

Into the fray marched Miss Adler, 
who countered CBS’s slant with a slant 


of her own. “They took a thesis; found 
witnesses more or less to support it; 
interviewed those witnesses, and cut 
those pans of the interviews which did 
not support the thesis,” she writes. 

One of the most likable people to 
appear on the stand during those long 
dry hours in the courtroom was a retired 
army colonel. Gains Hawkins, of West 
Point, Mississippi His elfin manner 
brought some rare laughter in the court- 
room. It turns out that Colonel Hawkins 
may have had a bad memory about some 
of ibe events 17 years before. And Miss 
Adler’s review of his testimony makes 
clear that it grew frail under questioning 

by Genera] Westmoreland's attorney. 

Miss Adler, however, sees little of the 
Hawkins charm that made many of the 
jurors believe he felt that he had kepi the 
enemy numbers down on orders from 
above. She describes instead “a candid, 
boozy anecdotalisi and a well rehearsed, 
clownishly beguiling witness.” Or. later, 
“rather than some monster of coarse- 
ness. perhaps rather even than some 
utter fool he was only the lawyers', and 
also the press's, pawn, trying to oblige 
but f ailin g again and p gajp even in that.” 

And as for retired Army General Jo- 
seph McChristian, whose very appear- 
ance on the stand for CBS was clearly a 
blow to General Westmoreland, his an- 
swers are abbreviated by Miss Adler as 
“increasingly unintelligible gabble," 
“sullen muttering and waffling" and 
“maundering disquisition." There is an 
air of contempt here for people who 
happen to disagree with Miss Adler. For 
her, the Westmoreland side had all the 
plainspoken. honorable men. 

Like the Vietnam war itself, the West- 
moreland case is a saga in which nearly 
every participant looks bad. It is a tale 
of big egos and thin skins, a story of 
journalists who dished out criticism but 
had difficulty taking it. 

CBS looked churlish. The network so 
rebuffed Genera] Westmoreland's pleas 
for air time to tell his side that he took 
his grievance to court. When criticized 
by Miss Adler in The New Yorker 
(which published most of “Reckless Dis- 
regard" last summer), CBS lawyers pre- 
pared a memo attacking her version, 
suggesting corrections and pressing her 
publisher, Knopf, to make changes. 

Miss Adler boasts in an addendum to 
“Reckless Disregard” that the “harass- 
ment" by CBS and its law firm that 
delayed publication of her book “did 
noi lead to a single change in the manu- 
script," In fact, there are small but po- 
tentially significant changes — particu- 
larly involving one CBS witness, Greg 
Rushford, who has sued Miss Artier and 
The New Yorker for libel 

Being so doggoned sure about it all is 
the kind of braggadocio that got CBS 
and Tune in trouble in the first place. 

The Washington Post. 
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Ethnic Frictions Threaten a Yugoslav Province 


a j 


By Jackson Diehl . 

Washington Pest Service ■ 

PRISTINA, Yugoslavia — Growing tension ' 
between Albanians and Serbs this year has 
converted this poor southern region from a 
chronic local trouble spot into the potential 
flarfi point cf a country increasingly divided by 
national rivalries. 

Since the outbreak of riots in 1981, amhori; 
ties of the autonomous province of Kosovo' 
have faced a steady challenge from separatist 
and nationalist groups among the dominant 
Albanian population. T ' 

More dun 1,000 people have been jailed for 
seeking. Kosovo's independence from Serbia, 
the Yugoslav republic to which Kosovo nomi- 
nally bdougs, or unification, with neighboring 
Albania. 

The significance of this coufEct has been 
multiplied this year fry the emergence of con 1 
can among Yugoslavia’s Serbs, the country’s 
largest ethnic group, about the ‘Toieed emigra- 
tion” of Stzfrs from Kosovo under pressure 
from the. Albanians. 

Small farmers, tradesmen anH professionals 
have been steadily leaving the cities and the 
small Serbian villages around lhem, msing the 
prospect that' a historic seat' of the Serbian, 
nation will soon be populated only by Albani- 
ans, 

More than 20,000 have emigrated since 1981 
out of a total Serbian population of about 
220,000. Meanwhile, the Albanian population 
of over J_2 mflKon is expanding at the fastest 
pace in Europe. 

The local Serbs, arguing that Albaman-dotni- 
rwted provincial antiunities have offered 'them 
no protection from violent attacks, have signed 
petitions ; and 'staged several demonstrations 
outside- Pristina this year.-To the embarrass- 
ment of the-anthorities, they have also sent 
three delegations to press their casein Belgrade. - 

The acts have inflamed nationalist feding 
among Serbians outside Kosovo and prompted 
dwriands by intellectuals and even Serbian po- 
litical leaders for constitutional changes and 
other drastic action to stop the emigration and 
restore Serbia’s control over Kosovo. \ 

The Serbian outbursts, in tom, have pro- 
voked concern by leaders of Yugoslavia's five . 
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other, <maiW republics, who sympathize with 
some complaints but are wary of Serbian na- 
tional aspirations. 

The last delegation of Serbs to visit Belgrade 
last month, meanwhile, warned that they would 
take up arms against their perceived tonnenton 
among the Albanians. 

“This .should be very seriously considered. 
This is a wanting, and we understand it that 
way,” said Yukasin Jokanovic, a Serbian mem- 
ber of Kosovo’s governing executive council 
“We must take urgent measu r es to win back the 
confidence of these people.” 

. Three federal dejegations visited Kosovo last 
summer to examine Serbian complaints. A 
package of measures was adopted to slow emi- 
gration, including a ban on land sales by mem- 
bers of one ethnic group to members of anoth- 
er. 

The broadest cause of Kosovo’s troubles, 
officials and residents say, is its pervasive pov- 
erty. Living standards are comparable to those 
in Africa or Latin . America and are less than 
oue-timd the level of those in Yugoslavia as a 
whole. About 124,000 woikecs, more than 35 
percent of the work force, are unemployed. 


“For a long time we were wrong in our 
policy. We were afraid of investing in agricul- 
ture and the private sector," said Aziz Abrashi, 
the provincial economy secretary. “We tried to 
put peasants from the countryside straight into 
modem factories." 

Meanwhile, much of the rapidly expanding 
Albanian population has come to view Kosovo 
as its homeland. Albanians fell oppressed by 
the rale of Serbians, imposed by the late Presi- 
dent Tito’s police chief, for two decades after 
World War II. 

A relatively small minority in multinational 
Yugoslavia, the .Albanians say they are dis- 
criminated against outside the province. In Al- 
bania itsdf, the Stalinist government has kept 
the nation so isolated and poverty-stricken that 
about 5,000 refugees have fled across the heavi- 
ly guarded border to Kosovo. 

A powerful tradition of close-knit clans has 
bound the community together, raised the birth 
rare and discouraged emigration to other parts 
of Yugoslavia. 

The result, said economists and government 
officials, has been pressure for land in Kosovo 
even from those Albanians who are neither 
separatist nor anti-Serbian. 

Mr. Abrashi himself Albanian, said: “For 
centuries these people have , been defining their 
existence and their worth only through land. 
They are ready to make great sacrifices, to work 
30 years, to go and work abroad, to live in 
terrible conditions so as to collect, dinar by 
dinar, the money to buy a piece of land. And 
the land must be near that of the rest of the 
family. For that they will pay almost any 
price." 

Land prices in Kosovo are five times those in 
Serbia and typically range around $35,000 for 
an acre (just under half a hectare) of good farm 
land, Mr. Abrashi said. Newspapers have re- 
ported sales of farms for over $1 million. As a 
result, Serbs, who unlike the Albanians have 
attractive alternatives outside the province, 
have had a powerful economic incentive to sell 

their land to Al banians 

Few kiTlmg s have been recorded since the 
1981 riots. But in the three months of July. 
August and September, authorities recorded 34 
assaults by Albanians on Serbians. 
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By John Noble Wilford 

New York Toner Service 

' NEW YORK —Anew dday in 
Europe's Ariane rocket program, 
suspended after a tfisastrous misfir- 
ingin May, will put new strains cm 
the capacity of Western rocketry to 
handle the beckfagof commercial 
scientific . and military ' satellites 
waiting to be launched. 

Arianespace, the European 
space constirtimn, will be unable to 
meet its goal of resuming launch- 
ings hi March became it will .take 
more time to complete testing of a 
redesigned rocket ignition system, 
offkhds announced Tuesday. 

Officials oCArianespace’s Amer- 
ican marketing subsidiary in Wash- 
ington said they believed the re- 
quired testing of rocket 

modifications would result in a de- 


lay of at least foor -to ..six weeks 
beyond the previous launching 
goal, which had been tentatively set 
for March. . 

With the UA space shuttles 
grounded for at lost another year, 
the unmanned Ariane rockets are 
the only Western launching sys- 
tems available to place eommereial 
communications satellites into' 
space on a regular basis. 

Ff&teric d’AUest. president of 
Ananespace, which is responsible 
for the production- and marketing 
of the launching vducles, said at a 
news conference in Bordeaux, 
France. ‘‘We are not in a position 

to announce to our clients uie exact 
date of ibe next launch.". 

When the last Ariane rocket was 
launched May 30 from Konrou, 
French Guiana, the third-stage- ea- . 


gitie ceased firing prematurely, 
sending the entire rocket and its 
canramnkations-satdlite payload 
off coarse. The vehicle was de- 
stroyed by radio command from 
flight controllers. It was the fourth 
failure of an Ariane in 18 launch- 
ings- 

' Last week, Arianespace and the 
1 1-nation European Space Agency 
approved a redesign of die third-, 
stage ignition system. The modifi- 
cations include a tripling of the 
igniter's power and cha ng es in the 
combustion chamber, 

. Officials said they did not know 
when they would be able to set a 
new laundnog date. 

Arianespace said its backlog of 
41 satellites that remain . to be 
launched is worth about $2 billion. 
The company’s rockets are fully 


booked through 1989, with reserva- 
tions for the services of Ariane 
rockets into early 1991. 

The National Aeronautics and 
Space Administration said that 13 
of 26 commercial customers that 
had been booked for shuttle 
launching s had signed contracts or 
reserved space with Arianespace. 

Charles W. Cook, depaty assis- 
tant secretary of the U.S. Air Force 
for space plans and policy, said 
recently the U.S. Department of 
Defense had been talking to West 
European officials about using 
Ariane rockets for some of its navi- 
gation satellites. 

Twelve of the planned 18 Global 
Positioning System sateffites had 
been scheduled to be placed in or- 
bit by shuttles in 1988. 




ALL EXPERIENCE 
IS CUSTOM-MADE. 
IT SUITS NO ONE 
BUT THE OWNER. 


“ With a cigar in hand". Bismarck is said to hare remarked. ~a man s 
temper is bridled. He becomes more affable, conciliatory and disposed 
to make concessions." Truman Capote, on the other hand. found that 
cigars lend one a seductive and “fabulously relaxed" air. Both gentle- 
men. to be sure, had experienced only a conventional cigar. Hence it is 
beyond the powers of imagination to foretell just what yon will experi- 
ence when savouring n distinguished Donne niann cigar or cigarillo. 



DAN ME MANN 


Dannemann cigars and cigarillos arc stocked by leading tobacconists. 
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intern ational positio>s ] For Palau, a Conspiracy' Theory 


SOVIET 

UNION 


VACANCY FOR FULL-TIME TRANSLATOR 

An international financial institution headquartered in Wash- 
ington, D.C., seeks c highly-qualified translator to prepare 
and revise translations of specilized documents and econo- 
mic/ financial/legal publications from Spanish, French and 
Portuguese into English. In addition, the individual will be 
required to translate Spanish, English and Portuguese materi- 
al into French. 

This is an excellent career opportunity for a conscientious, 
creative individual with at least five years of full-time experi- 
ence translating the above-mentioned language combina- 
tions, preferably in similar organizations. The selected candi- 
date must have native proficiency in English and excellent 
capabilities in French and Spanish. Skills in Portuguese are 
also desirable. A university degree or equivalent academic 
accreditation is required, and a well-rounded cultural back- 
ground is imperative. 

The net starting salary for this position is U.S.S 34.000 and 
we offer an excellent benefits package, including relo- 
cation costs. 

Interested applicants must respond before December 1 S, 1986, 
with a cover-letter and resume indicating nationality and salary 
history. Applications should be sent to: 

Recruitment Section-TRI 
Washington, D.C. 20577 


Lawyers Ask if U.S. Plotted to Keep Islands Dependent 


Horace Heidt, 85, Dies; 
Was Radio Star in ’30s 
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By Lena H. Sun 

II oi/utg/tvt Prat Semite 

WASHINGTON — A small 
western Pacific island state seeking 
limited independence from the 
United Stales is the center of an 
international mystery stemming 
from the assassination of its presi- 
dent last year, according to Ameri- 
can lawyers investigating the mur- 
der. 

In a briefing paper for the Amer- 
ican Civil Liberties Union, which is 
representing three men convicted 
in the murder, the lawyers outline 
possible links between the assassi- 
nation. a power-plant scandal and 
U-S. efforts to ensure its military 
rights to Palau, a strategically lo- 
cated island group about 500 miles 
1 800 kilometers) east of the Philip- 
pines. 

The briefing paper sketches a 
scenario in which the United 
Slates, possibly seeking to keep Pa- 
lau economically dependent, per- 
mitted it to buy an ill-conceived 
electrical plant The plant proved 
to be a financial burden and trig- 
gered a political crisis that, accord- 
ing to a former Palauan official led 
to the assassination. 

The questions come at a sensitive 
lime for residents of Palau, who 
voted Tuesday on whether the is- 
land group should enter imo a 
Compact of Free Association with 
the United States. 

The accord would give Palau lo- 
cal autonomy, but would cede re- 
sponsibility for defense matters to 
Washington. Election officials said 
that tabulation of tbe vote might 
not be completed until Friday or 
Saturday. 

Palau is the last or four political 
entities in the United Nations 
Trust Territory of the Pacific Is- 


lands to seek some form of self- 
government. Since 1947. the trust 
territory has been loosely adminis- 
tered by the United States. 

The compact, which has failed to 
receive tbe necessary 75-percent 
majority vote in three previous 
plebiscites, would allow the transit 
and storage of U.S. nuclear- 
powered armed vessels in Palau 
and provides options for bases. 

The agreement also would grant 
Palau, which currently receives 
about SI5 million a year in U.S. 
grants and federal programs, near- 
ly SI billion in economic aid over 
the next 50 years. 

In the briefing paper, the lawyers 
suggest that “high American offi- 
cials” condoned Palau's purchase 
of the $32-miIuon power plant, 
which was financed by British 
banks and built by a British com- 
pany that has since been liquidat- 
ed, International Power Systems 
Ltd. 

The lawyers say that officials in 
the U.S. Interior Department, 
which adminis ters the trust territo- 
ry, warned in vain that tbe plant 
was too costly and would exceed 
Palau's power needs. 

The lawyers suggest that one 
possible U.S. motive was to weaken 
Palau in order to make it more 
likely to accept the defense com- 
pact. Palau has been unable to pay 
for the plant, and British banks are 
suing Palau in U.S. District Court 
in New York. 

David Richenthal a New York 
attorney and the report's principal 
author, said that tbe lawyers lacked 
proof to support their theory. 

The purpose or the paper, he 
added, “is to prick the investigative 
spirit of Congress and other U.S. 
oversight agencies.” 


The Interior Department has 
been concerned in recent months 
about the power plant transaction, 
according to James R. Richards, 
the department's inspector general. 

In October, Mr. Richards said, 
an assistant inspector general was 
dispatched to offer assistance to 
Palau, which is investigating the 
transactions and related matters. 
Palau tamed down the offer, he 
said. 

“It's a srinky deal” he said, re- 
ferring to tbe power plant. “But 
Palau has its own constitution, has 
set up its own judicial system, and 
there's not much room for tbe U.S. 
to go in there.” 

U.S. officials dismissed sugges- 
tions that Washington might have 
been involved in a plot to secure 
approval of the compact. 

Howard HHJs, a- legal adviser in 
the Office for MicronesLan Status 
Negotiations, said that the scenario 
was nothing but an elaborate 
scheme concocted by defense attor- 
neys to politicize criminal convic- 
tions in the assassination of Presi- 
dent Hanio L Remeliik. 

In May 1985. Palau defaulted on 
its first payment to tbe British 
banks. According to tbe briefing 
paper, subsequent rumors of mis- 
conduct and insolvency “precipi- 
tated a local crisis." 

The crisis prompted Mr. Reme- 
liik to plan an appearance on Pa- 
lauan television and radio to “come 
dean” on tbe power plant, accord- 
ing to a former legislative counsel 
to the Palau Senate who was 
quoted in the briefing paper. 

But on the night of June 30, a day 
before the speech was scheduled, 
Mr. RemeHik was shot several 
times as he returned home, the 
counsel said 
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The local police, with technical 
assistance from the FBI, investigat- 
ed tbe murder and arrested four 
men about a month later. The 
charges were dropped after the 
prosecution's main: witness proved 
unreliable, according to the ACLU 
lawyers, but the charges were rein- 
stated in November 1985 against 
three of the four men. 

This year, in pan because of tes- 
timony from the same witness, tbe 
defendants were convicted by a 
three-judge panel in Palau and sen- 
tenced' to 25 to 35 years in prison. 

■ Defeat Seen for Compact 
Early results of the plebiscite on 
the compact indicated Wednesday 
that Palau will reject a new political 
arrangement with the United 
States, The .Associated Press re- 
ported from Koror, Palau. 

With about 50 percent of the 
vote counted. 55 percent of tbe vot- 
ers favored the compact, but 75- 
percent. approval is needed 
Palau's constitution bars tbe en- 
try of nuclear weapons. The island 
group's Supreme Court ruled this 
year that 75 percent of tbe voters 
would have to approve the com p act 
for the ban to be suspended 


Los Angeles Tir"G Service 

LOS ANGELES - Horace 
Heidi 85, whose Musical Knights 
produced some of the best-known 
times of the big hand era and many 
of whose alumni became popular 
entertainers, is dead. 

His manager. Barbara Jackson, 
said Tuesday that Mr. Heidt died 
Monday. He bad been suffering 
from pneumonia after a heart at- 
tack and bypass surgery in June. 

He became a household word 
when he started to give money 
away to listeners. It was a simple 
gimmick. Using names selected at 
random from phone directories 
across the country, operators 
would call and anyone who an- 
swered would win $ 1,000, even if he 

or she was not tuned to the show. 

Movie theater owners in the 
1930s, frustrated by empty seats 
when Mr. Heidt’s “Pot of Gold” 
was aired, pledged 51,000 to .any? 
one who was called while attending 
their films. 

Among his discoveries were Dick 
Contino, the accordionist, and Art 
barney, the comedian, who sang in 
the Heidt group, Donna and the 
Don Juans. 

The band recorded such hits as 
**1 Don’t Want to Set the World on 
Fire,” “Deep in the Heart of Tex- 
as," “Tippy Tippy Tin," “The Hut 
Sut Song.” “Little Sr Echo,” “The 
Pennsylvania Polka” and “Hi Ho." 

■ Other deaths: 

Emil Jonsson, 84, a former prime 
minister of Iceland, Sunday in 
Reykjavik. He entered the Althing, 
or parliament in 1934. He was | 
prime minister from December 
1958 to November 1959 and for- j 
eign minister from 1965 to 1971. I 

Lee Dorsey, 59, rhythm and ! 


blues singer known for his happy- 
go-lucky style in songs such as “Ya 
Ya” and “Working in the Coal 
Mine.” Monday of complications 
from emphysema in New Orleans. 

ZEV. 71. the American painter 
and sculptor known for his satire 
and tbe child-like fantasy of his 
work, Saturday in Rome after sur- 
gery for cancer. His real name was 
Dan Harris. 

Leroy Johnson, 98. tbe patriarch 
who led a polygamist colony of 
Mormon excommunicated for sev- 
eral decades, last week in Colorado 
City, Arizona. He is survived by 13 
of his 16 wives, ranging in age from 
18 to 70. n 

Mkhad Bmnde, 77. a writer aiK -* 
founder of the Quadrangle Books 
Jbo, Saturday of a stroke in East 
Hampton. New York. 

Archb ish op Martin J. O'Connor, 
86, who was a friend and adviser to 
six popes, Friday in Wilkes-Barre, 

Pennsylvania. 

Ruth Cravath Wakefield, 84. a 
sculptor whose statues are dis- 
played in San Francisco, Monday 
in Poulsbo. Washington. Her 
works in San Francisco include a 
statue of Mayor Angelo Rossi in 
the Gty Hall rotunda and an image 
of St Francis outside Candlestick 
Park. 

Herbert Vi gran, 76. an actor 
known for villainous roles in the 
Superman TV series, Saturday in 
Los Angeles. He appeared in^. 
“White Christmas” with Bing-* 
Crosby and “Bedtime for Bonzo" 
with Ronald Reagan. 


BIG CROSSWORD 

N THE FT EVERY SA1UKM>Y. THE FAV£D 
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INTERNATIONAL POSITIONS 


MOTOROLA is a major leader in communications, semiconductors, information- 
systems. industrial electronics, as well as government electronics. We are no. 1 in the 

communications sector. 

To expand our operations in Italy, Spain and Germany, we have immediate openings for 

Service Technicians 


The successful candidates should 

be U.S. citizens and capable of: 

• the repair and maintenance of 
two-way communication 
equipment 

• displaying a good know- 
ledge of digital electronics 

• establishing anddeveloping 
good customer relations 


The candidates should be familiar 
with the U.S. Military and willing 
to relocate. These positions 
require individuals who are 
capable of working alone, and 
who are willing to travel at 
times. 

Send your resume to: 


MOTOROLA 


Motorola, Inc. 
Attn: FTR Department 
Postfach4265 




D-6200 Wiesbaden 
West Germany 
Tel.: (49) (0)6121-2815 

An Equal Opportunity Employer 


INTERNATIONAL DEVELOPMENT 

The Inter- American Development Bank (IDB), a public international financial in st it u ti o n headquartered in 
Washington D.G, is identifying candidates for future employment opportunities. The IDB, which is owned 
by 44 member countries including 15 European nations, is the leading source of public sector financing to 
Latin America and the Caribbean, where it promotes economic and social development through investment 
projects and technical cooperation programs. The IDB has a headquarters staff of over 1,500 and an 
additional 200 professionals assigned to 24 field offices in its Latin American and Caribbean member 
countries. 

The Bank seeks candidates in the areas listed below, and will contact highly qualified applicants for interviews. 

• Financial Analysts - to undertake financial and iratirutiond analysis of public and private entities which execute Bank- 
financed projects. 

• Accountants/ Awfiton - to perform related functions at Bank headquarters and m field offices. 

• Project Economists - fo undertake benefit-cast analysis of Bank-financed projects in various sedan. 

a Gauntry desk officers ■ to coordinate Bank operations in the developing member countries, including the preparation, 
and subsequent administration of Bank-finonced projects. 

• Technical Cooperation Specialists - to coordinate the preparation and subsequent administr ation of technical 
cooperation programs financed by the Bank; positions located at headquarters ana in field offices. 

• Agricultural Engineers - positrons at headquarters to analyze technical feasibility of Bank-financed projects in 
agricultural sector, and field positions to supervise the execution of these projects. Livestock specialists aba needed. 

G eneral requirements indude: 

• Master's degree or equivalent academic accreditation. 

• At least eight years of extensive private or public lector experience in the professions mentioned above. preferably 

with exposure to developing countries. * 

• Ability to '.work in Spanish preferred, ond erther English, French or Portuguese. - 

The Bank offers exoeUent sdones, travel opportunities and attractive benefit package including relocation costs. If you 
would Ske to be considered for interviews and leant more about career opportunities with the IDB, and if you meet the 
qualifications bled above, please send a detailed curriculum vitae and cover Inter-Amerfcrsi Developaient Bank 
letter, indicating your availability, nationality and salary history to the address Recrui t m e n t Sedion-EU 

listed at right. 1 300 New York Avenue N.W. 

AB written enquiries will be answered. Washington D.G 20577. - 


INTERNATIONAL CROPS RESEARCH INSTITUTE 
for the semi-arid tropics (ICRISAT) 

ICRISAT is seeking the following personnel for its Sahelian 
center, an agricultural research station located near Niamey, 
Niger. 

REGIONAL FINANCE OFFICER 

Responsible for all ocounhng and treasury operations of the ICRISAT 
SAHEUAN CENTER ond For the management and development of 
bcnHy recruited accounting staff. Additional responsibilities include 
rewewmg the accounting systems and staff development needs oF 
ICRISAT; other program in West Africa as well as monitoring periodic 
linonaal reports from these programs. Candidates must be fluent in 
French, be qualified accountants and have at least 6 years of experience 
including at (east 3 years in a post with simiiv responsibilities. 

PHYSICAL PLANT SERVICES OFFICER 

Responsible for the repair and maintenance of the ICRISAT SAHELIAN 
CENTER s physical facilities, vehicles, machinery, electrical and electron- 
ic equipment Additional responsibilities include the management and 
development of locally hired repair or the equivalent in mechanical or 
owefned engineering, be fluent in French quid have ot least 10 years 
experience in the maintenance and repair of a large physical plant, 
mdudmg at least 3 years in a supervisory capa c ity. 

Desirable qualifications include experience in a West African country 
and/or experience with an agricultural research organization. 

The positions offer competitive salaries pita expatriate benefits including 
tax free salary, annual home leave, duty free privileges, rent free 
housing, etc. 

^Kfelatas should forward their applications, CVs and recent salary 
ItHlonm to the Administrator, ICRISAT Sahelian Center, B.P. 1 2.404, 
FBamey, Nigw. to reach htan by December 31, 198*. 


EUROPEAN CONTROLLER 

AMERICAN PHARMACENTICAL COMPANY 

requires 

European Controller to be based at its subsidiary near 
The Hague, Holland. 

The European Controller will be responsible for all 
accounting and financial control functions including 
multi-country financial reporting systems and proce- 
dures. Will also review and counsel management on 
accounting, budgeting, and reporting systems. 

Position requires a mature self starter who can operate 
with minimum supervision and at a high energy level. 
Willingness to travel and relocate if necessary. Fluency 
in English and knowledge of U.S. accounting essential. 
Facility in additional European languages will be useful. 
An attractive compensation package, commensurate 
with experience, will be offered. 

Applicants are requested to send their current resume, 
including earnings history, in confidence to: 

D AXELROD, 

3 7 Connaught Square, London W2 2HL, England. 


BANQUE WORMS 

AVEC NOUS 

FASTES LA BANQUE DE DEMAIN. 

C'est Copponunitd que nous offrons aujourd'hui a de 
jeunes diptdmes (HEC, ESSEC, ESCP, IEP ou/et X, MINES, CENTRALE). 
vous etes depuis 1 ou 2 arts dans la banque. en France ou a I stranger. et cette premiere experience a ren!orc£ voire determination a y 
faire une carnere brillanle. 

Nous sommes tiliale de I'UAP, I'un des premiers groupes mondiaux d'assurance, et nous developpons une triple activity cle banque 
commercials, banque d’affaires et banque de marches. 

Notre structure ISgere (1600 personnes) nous permet d’offrir d noire clientele des services efficaces, reposant sur la souplesse et la 
rapidiie de decision et d’ex6cul/on. 

Notre reseau international en developpement couvre aujourd’hui 20 pays. Notre reputation de serieux. d'efficacite el de performance 
est le fruit d’une longue tradition. 

Avecnous, vous ferez labanque dedemainety prendrez raptdemenfdes responsabilites imponantes degenfralisteoude specialist. 1 

Nous attentions de vous un esprit vif et irtventif . un temperament entreprenant. une ouverture inlemationale rfiene (bilinguisme fran^ais/ 
anglais) et un potential commercial evident. ft. 

Merci de tran9metlre voire dossier de candidature (avec photo et pretentions), en mdiquam la reference 9201HT.S notre Conseil S 
ACT1MAN qui vous garantii la plus grande discretion. 3 

20 rue Ptrgofee - 75116 Paris . . 



OftS UNITED NATIONS. 

DEVELOPMENT PROGRAMME 

THE UNITED 
NATIONS 
DEVELOPMENT 
PROGRAMME 

seeks candidates for the position 

DIRECTOR, DIVISION 
FOR WOMEN IN 
DEVELOPMENT 

at its Headquarters in New York 

Responsibilities 

The Programme Director will assist in 
formulating and ensuring the 
implementation of a policy directed at 
enhancing the rote of women throughout - 
UNDP's Administration. Programmes, 
arid Projects. 

Specific Functions' 

.• Acts as the focal point in UNDP for 
dealing with Women in Development; 

• Promotes the role of women as 
participants or beneficiaries in UNDP’s 
projects; 

• Develops a close working relationship 
with the UNDP organizational units at 
Headquarters and throughout its global 
network of field offices in identifying and 
enhancing the role of women; 

• Participates in senior management 
meetings: 

• Liaises closely with other United Nations 
Organizations and Agencies, as well, as 
bilateral programmes dealing with women's 
affairs; 

. _ • Assists in. improving the data-base bn 
matters relevant to the participation of women 
in development; 

• Prepares training programmes for UNDP 
staff, and staff of Governments so requesting, 
with the purpose of improving the participation' 

. of women in the development process. 

Qualifications and Experience 

• A post-graduate academic background, in the . 
social sciences; 

• At least 12 years increasingly responsible 
professional experience in development 
co-operation, including women-in-deve!opment - 
issues, and residential field experience: 

• Fluency in English and French or Spanish; 

• Initiative and sound judgement; dedication to the 

principles of the United Nations and the work of 
UNDP and denionstrated ability to work. . ' ' ' 

harmoniously and effectively with persons of " 
different nationar backgrounds. 

Submissions of Applications 

Candidates should submit a detailed resume, no 
later than 19 December 1986. to the Chief, 

Recruitment Section, Division of Personnel, UNDP. 

One United Nations Plaza, New York, New York 
10017. An equal opportunity employer. - 


The International Herald Tribune 

is looking for an experienced 

SALESPERSON 

to be based in New York. 

This position will appeal to talented, numerate and results- 
oriented salespeople, with a minimum of three years direct 
selling experience and a proven track record. Internation- 
al advertising sales experience would be an advantage, 
but is not essential. 

Candidates should have U.S. work permit. Salary and 
benefits will be commensurate with qualifications. 

Please apply in writing , in the strictest confidence to: 

: Rcrff D. ICranepoW, 

'. International Herald Tribunes, ■ ’ 

1 81 Avenue Charles-de-Gaulle, 

92521 Neuilly-sur-Seine Cedex, France, 
or Michoel Lee, ■ 

International Herald Tribune, 

850 Third Avenue, 1 Oth floor. 

New York, N.Y. 10022. 

flcralbSSribune. 




MEDICAL INFORMATION MANAGER 


Aaku P bawnocuMcab t n toma ft ond A& a ■ u b ri d ka y of AB Astro. 
Sw J wwI rt loMtin dl n Qhiid f4uiuu m oficd youp, require twi 

•xp a iM Kjii MaJca U nfa u rniS un Manogar for their MfcfclaEart/Etitf 

Africa Region. 


Wo am looking for a young, dynamic ponon, ideal ago prop 28-35 
w»i a Umvoroty Dopoo in Modems ond at toast two ym*% efinied 
•aperient* and with 1-2 ym bi of modkal Information experience 
wtti.a mojjer phamaemitiod company and a reasonable fluency in 
ErtgBsh and Swedah. 

Based in the Regional Office in London and reporting to the Regional 
Marketing Planning Manager, the boric responsfc&fies ond functions will 
beta- 

— Update own meefed and product 1 knowledge continuously, educate ond kern 
mertetino and field farce staff. 

— Geate and mcsnian good aartoefe with the meded profession in the region. 
— Gxardnotion of symposia, corferenoes, exhfcitions, efinied trials, product 
IcMndiC and to assert in the formulation of mark e ting plan. 

PrepwaEngfish Ica^iage Medical and SaaWfie documentation from Swedsh 
ongpx*. 

-r-Liwon with marketing and R&D staff in Sweden 

Extensive travel to Midcfle Easi/East Afrkon countries wfl bs necessary in order to 
CMTy out these fundior* <yid maintain irwogement dredioa 

.SSUdKS? am,x ” y “• 

Please apply « writing, enckxmg full CV. and [fota^aph. to:- 

ACTDA ^^WWGHJIICAIS MBftA’nONAL AB 
/IS I KA Dapl) 48 OJRZON Sim 

LONDON W1Y7KE 


ORGANISATION 

INTERNATIONALE 

recherche 

iNGENIEUR 

— - Bilingue — _ 
Frangais/ Anglais ayant 
experience automobile. 


, Disponible 

pour emplacements; 

• 

A^C.V.rfprttentioik- 

Box D -166 . 

ll ^®p , a*iona(H»rtdd Tribune 

Ml Aw. 

. .92521 IPURIY CBDIX. - 


executive 

AVAILABLE 


INTERNATIONAL 

BANKER 

ASIA 

16 years international com- 
mercial and merchant bank 
management, 4 years indus- 
trial management experi- 
ence. 

Good knowledge of Aaean 
government and private 
business affairs and rela- 
tionship to government and 
private sectors. 

Available for Aaean or Eu- 
ropean senior nanagemrni 
positions. 

For details unite to: - . 

. Box 165, 
Inter nationa l ■ 
Herald Tribune, 
l&l Ave. Charles-de-Ganlle. 
92521 Ntuilly Cedex. ' 
."France.! " 
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SCIENCE 



By Edward A, Gargan ■ . • ■* -ported to faavc had success in treat- learned iu^ China, these sons of 
A?sw j e/k Timet Soria . .mg certain cardiac diseases, some ski lbs were always taught secretly, 
"D ^-^9 — Slowly at Erst, as if fonnsof paralysis, motion sickness, always the son was taught, not the 
" pfemping an iavisblepilkw, and some. neurological : disorders. - daughter,” Yang said. “When I was 
doctor's hands explored the dir **Qther doctors, of course, think born, and turned out to be a son, 
before him. Gradually, they began .this is very strange^ said Dr. Yang. my grandfather was extraordmari. 
a silent minuet, turning, tumbling. ' who also holds a medical degree in ly happy. He was a master of q i- 
twisting^ -Now, as If shaping a. Westem metfieme. . gong, but he had work as a guard 

dump of day. his hands pounded. With a nationwide resurgence of for wealthy people. My grandfa- 
inen undulated across an invisible traditional medical practices such iher began giving me qigong after 1 
surface. On a table before hug, the as acupuncture and herbal medica- stopped nursing. In this way, my 
legs of a prone patient, his eyes tkras, qigong is emerging from an grandfather projected his own qi 
dosed, rose slowly, first one, then intellectual and political oblivion into my body, 
the other, as if in response to the that had farced its medical practi- “It is not easy for one man to 
doctor's motions. For 15 minutes, • tioners into reclusion by theend of control the energy of qigong if 

like limbs of a string poppet, the the Cultural Reyohman. . ... there is not a good foundation.” 

patient's arms and legs rose and fell - There arc now 26 qigoing clinics continued Yang. “Even if you exer- 
ts the doctor poshed and pulled at in China, and serious research is rise for many years, if there is no 
the air. attempting to explain the pbenom- foundation, it cannot easily be con- 

Dr. Yang Baotang is a master of euon. The atomic research institute trolled.** Two keys to this control, 
qigong, a fonn of traditional Chi- at the Shanghai- Academy of Sd- he- said, were constant practice of 
oese median e. “Through qigong," ence has reported that qi resembles qigong exercises, in the same way,. 
Yang explained, “a powerful force, a low-frequency infrared dectro- every time; and the influence of a 
my ‘qi,* comes from my hand and . magnetic wave.. -■ . . teacher who imbues the student 

the patient wiO fed it inside his There are no data on the. number with his own qigong, 

body. The qi moves from my body of qigong masters, but Yang said, The practice of qigong, Yang 
and has a physical effect on the “The people who really have at- said, is rooted in a formidable 
patient.” tained a high level of qigong, I philosophical and textual tradition 

For xmUenia qi has been dis- would think there are not more dating at least to the fourth century 
cussed in. Chinese . philosophical than 20 in the whole country.”' B.G Virtually every major Chinese 
texts. Although the word dudes Yang has both a clinical and . re- thinker has grappled with the con- 
precise translation. Western schoti search practice at the Academy of cept of qi, although more as an 
lg,ars call it “vital force” tts-a way of .Traditional .Chinese Medicine at -element in a broader philosophic 
• 'conveying the sense of a powerful the Xiyoan Hospital, one! bfc tire scheme than as a therapeutic tech- 
spirit that vitalizes life. In the early country’s most prestigious uadi- mque. 

morning, in cities and towns, tional medical fadtities. Today, : According to Yang, the use of qi 
throughout China, in groups and with the dramatic intellectual liber- in medical practice relies on classi- 
alone, people practice a form of alization, .Yang says he focuses his cal notions of Chinese health, that 
exercise and calisthenics that is practice exclusively on treating par the body is suffused with two sons 
loosely called qigong. dents through qigong, while con- of channels, called "jing” and 

The masters who practice cura- ducting research in an «£fort to un- “luo," along which the vital force, 
live and therapeutic qigong explain derstand its apparent success. or qi, flows and also along which 
their skxQ as a concentrated har- Through Chinese history, the acupuncture points are located, 
nessing of this vital force, coupled technique and practice of qigpng “The ancient- way of qigong is to 
with an ability to project that force has usually been transmitted from move the qi through these chan- 
into patients. The masters are re- father to son, which was how Yang Dels,’ Yang explained. “The doc- 



tor’s qi moves through his own 
channels and is transmitted to the 
patient. The patient reacts. I react 
to the patient's movements and re- 
spond with my own qi. This is an 
actual thing.” 

Yang attended medical school in 
Hebei Province and worked for 
nearly a decade in Inner Mongolia 
as a physician. In the early years of 
the Cultural Revolution, when any- 
thing associated with tradition was 
under attack, Yang said he told no 
erne of his knowledge of qigong. “I 
did exercises in secret,*' he said. 

In 1 977, a year after the Cultural 
Revolution was officially declared 
over, Yang moved to Beijing, where 
he fust worked at a small tradition- 
al medical hospital before moving 
to Xiyuan Hospital and the acade- 
my in 1978. That year, a depart- 


ment of qigong medicine was creat- 
ed at the hospital. 

Late one evening, Yang went to 
the Beijing borne of a paralyzed 
woman. The patient said she had 
been receiving qigong treatments 
from Yang for nearly a year in an 
effort to exerdse heir muscles and 
overcome her paralysis. Yang be- 
gan his treatment by standing in 
front of her, rhythmically working 
his hands through the air. his palms 
pressed outward toward her. The 
woman sat quietly, ha eyes closed. 
Gradually, her arms lifted and her 
body began to swivel from side to 
side. When Yang raised his hands, 
her arms rose above ha head. 
When be pushed his palms to one 
side, ha body shifted in that direc- 
tion. Yang worked with the patient 
for nearly half an hour. Finally, he 


lowered his hands and she opened 
ha eyes. 

The patient said she experienced 
qigong as “a kind of force that tries 
to lift my arms. Sometimes it's a bit 
warm.” she sakl. “1 feel something 
in my arms. 1 can male my arms 
move. I can fed something in my 
body. Right now, my fingers can- 
not move, but Yang said this is the 
first step." 

Yang said qigong had been effec- 
tive in Lreauog a range of illnesses 
— high blood pressure, several 
heart ailments, and certain gastro- 
intestinal. respiratory and neuro- 
logical problems. He hastened to 
point out. however, that there were 
many ilinresan that could not be 
treated with qigong, and lhaL not 
all patients treated with the tech- 
nique respond favorably. 


IN BRIEF 


Jogging Beats Skipping For Fitness 

NEW YORK (NVT) — The belief that jumping rope for 10 minutes 
can provide the cardiovascular benefits of 30 minutes of jogging has been 
disproved in a six-week study of 26 fonnerly sedentary volunteers. The 17 
women and nine men were randomly assigned to either jump, jog or 
remain sedentary. The activity groups worked out five times a week, 10 
minutes at a time for the rope-jumpers and 30 minutes for the joggers. At 
the end of the study, described in The Physician and Sportsmedidne. 
both groups had significantly improved their heart's efficiency, but the 
improvement in the jogging group was nearly twice as good as among the 
jumpers. 

This Chicken Soup May Help Memory 

NEW YORK iNYTJ — Mom always told you chicken noodle soup 
could cure a cold. But could it prevent a disabling disease such as 
Alzheimer's? That is what researchers are asking about a new chicken 
soup with lecithin under development by Thomas J. Upton Co. Inc. Thu 
soup is undergoing testing as an Alzheimer's treatment. It is the brain- 
child of Professor Richard W unman of Massachusetts Institute ol 
Technology, and the neurologist John Growden of Harvard. They ap- 
proached Upton after discovering that purified lecithin could affect the 
chemistry of the brain. 

New Leprosy Vaccine Offers Hope 

GENEVA (UPI) — A new anti-leprosy vaccine offers hope for an early 
reduction and eventual elimination of the disease, the World Health 
Organization says. The vaccine is being tested in Malawi and Venezuela, 
and other trials are planned. “The results are ex pec Led within the next five 
to 10 years.” it said. “Major reductions in the prevalence of leprosy are 
foreseeable in the near future, with a possible perspective on eliminaiiot: 
of the disease " There are an estimated 10 million to 12 million cases of 
the disease in Asia. Africa and Latin America. 

Natural Rubber May Bounce Back 

NEW YORK (NYT) — Epoxidized natural rubber (ENR), developed 
by scientists in Britain and Malaysia, will come on the market the middle 
of next year, aiming to win the market for car tires from its synthetic 
cousin. Natural rubber is used in tires that take the heaviest stresses — 
aircraft and heavy trucks — but family cars run mainly on synthetic tires. 
ENR is made by treating natural rubber with perarids, chemicals made 
cheaply in bulk by treating acetic add with hydrogen peroxide and formic 
add. The result is a polymer that Dr. Ian Gelling, who heads the team 
responsible for ENR in England, says can be thought of as a new 
material. ENR has a better grip in wet conditions than other natural 
rubber. 
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By Daniel Golem an 

New York Times Service . 

N EW YORK — The genetic 
makeup of a child is a stronger 
influence on personality than child 
rearing, according to the first study 
to e xamine identical twins reared in 
different families. The finding s 
contradict a widespread belief in 
the primacy of family jnfTnmme, ' 
and are sure to engender fierce de- 
bate. ■■■•_■ 

The findings are the first major 
results to emerge from a long-term 
project at the Univeisty a£ Minne- 
sota in which, since 1979, more, 
than 350 pairs of twins have 4 gone 
through -six days of testing '.thiat has 
included analysis of blood, brain 
waves, intelligence and allergies. 

Tie results on personality are 
being reviewed for publication by 
the Journal of Personality arid So-:, 
dal Psychology. Although there 
has been wide press coverage of 
Impairs of owns reared apart who met 
V*tor the first time in the course of the 
study, the personaliiy results are 
the first fjgwifieant data to:be an- 
nounced. 

For most of the traits measured, 
more than half the variation was 
found to be due to heredity. 

Virtually all major theories since 
Freud have given far more impor- 
tance to environment, .or. nurture, 
than tonnes, or nature. ... 

Even though the findings point 
to the strong influence of heredity, 
the family still shapes the broad 
suggestion of pers on ality offered 
by heredity. For example, a family 
might tend to make axv innately 
timid child either more timid or less 
so. But the inference from this 
study is that the family, would be 
unlikely to make the child brave, 

' The 350 pairs of twins studied 
1 included some who were raised 
apart. Among these separately 
reared twins were 44 pairs of iden- 
tical twins and 21 pairs of fraternal 
twins. Comparing twins raised sep-. 
aratcly -with those raised in the 
camp home allows researchers to 
determine the relative importance 
of heredity and of environment in 
their development. Although some 
twins go out of their way to empha- 
size differences between them, in 
general identical twins are very 
mnr-h nKlt e in personality. 

But what accounts for timt rimir 
laxity? If enriremment were the ma- 
jor influence in personality, then 
identical twins raised in the same 
home would be expected to show 
more similari ty than would the 
twins reared apart. Buz the study of 
11 personality traits Found differ- 
enoes between- the kinds of twins 
were far smaller than had been as-. 
-jStttned. ' 

d* “If in fact twins reared apart are 
that similar, this study is extremely 
important for understanding how 
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, personality is shaped,” commented 
Jerome iCwgan, a develop mental 
psychologist at Harvard Universi- 
ty. “It implies that some aspects of 
personality are under a great de- 
gree of genetic control" 

. . . The traits woe measured using a 
personality questionnaire devcl- 
. oped by Auke Tellegen, a psycholo- 
gist at the Univexrity of Minnesota. 
The questionnaire assesses many 
major aspects of personality, in- 
cluding aggressiveness, striving for. 
- achievement, and the need for per- 
sonal intimacy. 

For example^ agreement with the 
.statement. “When I work with oth- 
ers, I Eke’ to take charge" is an 
inocation of the trait called social 
potency^or leadership, while agree- 
ment with the sentence “1 often 
keep working on a problem, even if 
I am very tired” indicates the need 
foraduevemenL 

Among trait5 found most strong- 
ly determined by heredity were 
leadership »nd traditionalism or 
obedience to authority. “One 
would not expect -the tendency to 
believe in traditional values and the 
strict enforcement of roles to be 
more an inherited thwi learned 
trait,” said David Lyldten, a psy- 
chologist in the Minnesota project. 
“But we found that, in some myste- 
rious way, itis one oftraitswith the 
strongest genetic influence.” 

" Other traits that the study con- 
dudes were more than 50 percent 
determined by heredity included a 
sense of well-being and zest for life; 
alienation; vulnerability or resis- 
tance to stress, and fearfulness or 
risk-seeking. Another highly inher- 
ited trait, though one not common- 
ly thought of as part of personality, 
was the capacity for becoming rapt 
in an aesthetic experience, such as a 
conceit 

Vulnerability to stress, as mea- 
sured on the Tdkgen test, reflects 
what is commonly thought of as 
“neuroticism,” according to Dr. 
Lykkeo. “People 'high in this trait 
are nervous and jumpy, easily irri- 
tated, highly sensitive to -stimuli, 

4 and generally dissatisfied with 
theinsdves, while those low on the 
trait are resflient and see "them- 
selves in a positive light. Therapy 


may help vulnerable people to 
some extent, but they seem to have 
a built-in susceptibility that may 
mean, in general, they would be 
more content with a 'life low in 
stress.” 

The need to achieve, including 
ambition and an inclination to 
work hard toward goals, also was 
found to be genetically influenced, 
but more- than half of this trait 
seemed determined by life experi- 
ence. The same lower degree of 
hereditary influence was found for 
impulsiveness and its opposite, 
caution. 

The need for personal intimacy 
.appeared the least determined by 
heredity among the traits tested; 
about two-thirds of that tendency 
were found to depend on experi- 
ence. People high in this trait have 
a strong desire for emotionally in- 
tense relationships: those low in 
the trait lend to be loners who keep 
their troubles to themselves. 

“This is one trait that can be 
greatly strengthened by the quality 
of interactions in a family," Dr. 
Lykken said. “The more physical 
and emotional intimacy, the more 
likely this trait will be developed in 
children, and those children with 
the strongest inherited tendency 
will have the greatest need Tor so- 
cial closeness as adults.” 

No single gene is believed re- 
sponsible for any one of these 
traits. Instead, each trait, the Min- 
nesota researchers suggest, is deter- 
mined by a great number of genes 
in combination, so that the pattern 
of inheritance is complex and indi- 
rect 

No one believes, for instance, 
that there is a single gene for timid- 
ity but rather a best of genetic 
influences. That may explain, they 
say, why previous studies have 
found tittle connection between the 
personality- traits of parents and 
their children. Whereas identical 
twins would share with each other 
the whole constellation of genes 
that might be responsible for a par- 
ticular trait, children might share 
only some part of that constellation 
with each parent. 

Though most social scientists ac- 
cept the careful study of twins, par- 
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The excellence of Beefeater Gin springs initially 
from the water. • : 

In factfrom the Burrough family's own artesian 
well, a mere mrteorso away from the Houses of 
Parliament 

Itis the singular .quality of this water that is 
so.importantto the distillation of reallyfine London 
Dry Gin. 

• And- a vital'ingredient in.the original recipe 

passed down by James Burrough in 1 820. 
' U pon which, you could say, Beefeater's 
success has been .. . well-founded. 
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ocularly when it includes identical 
twins reared apart, as the best 
method of assessing the degree to 
which a trait is inherited, some ob- 
ject to using these methods for as- 
sessing the genetic component of 
complex behavior patterns or ques- 
tion the conclusions that are drawn 
fromiL 

Further, some researchers con- 
sider paper- and-penefl tests of per- 
sonality less reliable than observa- 
tions of how people act, since 
people's reports of their behavior 
can be biased. 

Seymour Epstein, a personality 
psychologist at the University of 
Massachusetts, said he was skepti- ■ 
cal of precise estimates of hen labil- 
ity. “The study compared people 


from a relatively narrow range of 
cultures and environments.” he 
said. “If the range had been much 
greater — say Pygmies and Eski- 
mos as well as middle-class Ameri- 
cans — then environment would 
certainly contribute more to per- 
sonality. The results might have 
shown environment to be a far 
more powerful influence than he- 
redity.” 

Dr. Tellegen said: “Even though 
the differences between families do 
not account for much of the unique 
attributes of their children, a family 
still exercises important influence. 
In cases of extreme deprivation or 
abuse, for instance, the family 
' would have a much larger impact 
— though a negative one — than 


any found in the study. Although 
the twins studied came from widely 
different environments, there were 
no extremely deprived families." 

Gardner Lindtey. director of the 
Center for Advanced Studies in the 
Behavioral Sciences in Palo Alto, 
California, said the Minnesota 
findings would “no doubt produce 
empassioned rejoinders. They do 
not in and of themselves say what 
makes a given character trait 
emerge and they can be disputed 
and argued about, as have similar 
studies of intelligence." 

For parents, the study points to 
the importance of treating each 
child in accord with his innate tem- 
perament. 



“The message for parents is not 
that it does not matter bow they 
treat their children, but that it is a 
big mistake to treat all kids the 
same," said Dr. Lykken. “To guide 
and shape a child you have to re- 
spect his individuality, adapt to it 
and cultivate those qualities that 
will hdp him in life. 

“If there are two brothers in the 
same family, one fearless and the 
other timid, a good parent will help 
the timi d one become less so by 
giving him experiences of doing 
well at risk- taking, and let the other 
develop his fearlessness tempered 
with some intelligent caution. But 
if the parent shelters the one who is 
naturally timid, he will likely be- 
come more so." 
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AT&T 


You've shared so 
many memories with 
so many people in the 
States. It would be a 
shame to leave them all 
behind. So pick up the 
phone. And let AT&T 
help you pick up where 
you left off. 


Forget them not. 
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Although most U.S. stock market tables in this 
edition are from the 4 P. M. close in blew York, for 
time reasons, this article is based on the market at 
3 P.M. 
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“This is the usual profit-taking occurring as 
people try to figure out what will happen next,” 
Mr. Groveman said. He said some investors 
anticipate a sell-off. which people expect to 
happen as the Dow approaches 2000. 


He said that “2,000 is an incredible number 
and 1 expect the Dow will be in a trading range 
between 1,880 and 1.980 for the next couple of 
weeks.” He said the Dow could go higher after 
the first of the year if investors decide the ''Iran 
and Boesky problems have really gone away." 

Michael' Metz, of Oppenbeimer & Co„ said 
Wall Street had expressed its faith in President 
Ronald Reagan. 

"Wall Street feels this misstep will not bring 
down his administration and will not perma- 
nently impair his ability to cany out his poli- 
cies. of which Wall Street has thus far been 
enamored,” Mr. Metz said. 

AT&T was the most active NYSE-listed issue 
at 3 P.M., up slightly. Among other blue chips, 
American Express, General Motors and Gener- 
al Electric, Dow Chemical and USX ah were 
advancing. IBM was showing a small loss, but 
Cray Research and Unisis were gaining 

PaineWebber and Merrill Lynch were ad- 
vancing. Carter Hawley Hale was lower. It sued 
to prevent a takeover by The Limited and De- 
bartolo. 

Pillsbury was down sharply. Late Tuesday, 
the company said it expected its second-quarter 
earnings to be below its results for the year- 
earlier quarter. 

Prices were mixed in active trading on the 
American Stock Exchange, where the active 
issues included Husky OiL, A.M. International 
and Wickes Cos. 
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WAIL STRBT WATCH 


Stock P erformance Falters 
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By VABTAMG G. VARTAN 


BCal Says 
It’s to Buy 
9 MD-lls 
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N EW. YORK ... — The CJass A shares nf Ameri can 
Qieetmgs Corp. in recent years have dispatched the 
sort of tidings that Wall Street welcomes; Jiang profits 
and at steadily climbing stock price. Bat now, that 
pattern has been mtemipted for the: world's largest publicly 
owned maker o T greeting cards and a pe rennial favorite of 
instmiuonal investors. . 

In over-the-counter trading last week, the stock sold at a two- 
S25-50, down from a record price of S42 in July. In 
early 1982, adjust edf or a-stock splfVthe shares traded at $5375. 
Tuesday, American. Greetings T • - 


Price competition, 
some of it from : 


18 


was unchanged at 52 7. 125. 

“This stock has been a dis- 
appointment," said Arthur E. 

Uchtendorf of JE_F. Hutton & 

Co. “I recently lowered my 
earnings estimate and invest- — 

ment opinion twice in one profit winiyina 

week on American Greetings. 1 . ~ p 

In my 23 years as an analyst, - • • . - y-.. 

that had never happened before.* 1 

In early November, the shares sold above $33.. Less two 

weeks later, renewed weakness set in after manag^rm-hr surprised 
the investment -community with an ea rning*: forecast of about 52 
a share for the fiscal year ending Feb.- 28, 1987, Previously, the 
W.- Wall Street consensus was for profits to reach approximately 
S2.40 a share, up from $232 a share in the 1 year <*" 1 ^ in 
February. 

“Just two months ago, management had said 'it was 'fairly 
optimistic' about registering a modest increase for the year,” the 
Value Line Investment Survey said. “Intense price competition, 
some of it from the Orient, is hurting profit 1 , mar gin* In non card 
product lines. Also depressing earnings are greater- than-expected 
returns of unsold seasonal greeting cards.** ; 

O N FRIDAY, the advisory service cut its ft an imgc M t i mate 
to 52 a share, not only for the current fiscal year but elan 
for the following year. Value Line also said it expected 
below- average market performance for the stock in the next & to 
12 months. - - • 

Mr. Uchtendorf said he expected profits to reach $2.45 a share 
for the fiscal year ending in February 1988. But for the next six 
months, he carries a “swap” rating on the stock. A swap is one 
notch above an outright sdi recommendation , - • 

On Nov. 13, David L. Jarrell of Tucker, Anthony changed his 
recommendation from “buy-hold” to a long-term “hold.” He 
s ugge sted that investors with a short-term orientation switch out 
of the stock “because of a possible disappointing thir d quarter.” 
For this quarter, Which ended on Nov. 30, earning s could be 
9 “flatfish, or down slightly, to as little as 85 cents a share versus 95 

cents” in the period nyear earlier, he said. 

For “patient, long-term investors,”. Mr. Jarrett recommends 
that the stock be held — or even purchased at current price levels. 
“The company has a superb franchise,” he said. 

Gibson Greetings Incu another publidy owned producer of 
greeting cards and gift wrapping, has also encountered selling 
pressure in the over-die-counter market Last week, this stock ‘ 
sold as low as $ 1 5.50 — down from a high of $29,375 last summer. 
Tuesday it rose 373 cents to $16,. 

“Both American Greetings and Gibson complain about alack 
of retail stare traffic affecting their business,” Mr. Lichiendorf 
said. “But frankly, that doesn't tie in with the overall trend of 
retail traffic. Jt is a puzzling picture, ^d t^^ is e^OTce that 
price competition is affecting profits of both companies.” 

For the first nine months of 1986, Gibson reported profits of 
84 cents a share, down from 99 cents a year earlier. The company 
earned $131 in 1985. Value Line also expects Gihson to show 
below-avccage market pcrformance for thc year ahead. 

The privately owned Hallmajk Co. dommates the greeting- 
card and gift-wrap industry, accounting for 40 percent or more of 
M total revenues. American Greetings hiss heady 35 percent of the 
market, with Gibson holding closo to 10 percent. The rest is 
shared by smaller companies.- - 
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'jFnt'Firm- Order 
For McDonnell 

-By Warren Gcder 

huemoDariat HeraU Tribune 

LONDON — British Caledo- 
nian Group PLC, Britain’s second 
largest airline, said Wednesday it 
had signed a £700-million ($980- 
- million) purchase agreement for 
nixie MD-U long-distance jets, 
making it the first carrier to place a 
.-firm order for the McDonnell 
Douglas Corp. aircraft. 

Bui Glenn L. Hickerson, the vice 
prendeai for iniemadonal com- 
mercial aircraft at Douglas Aircraft 
Corp„ the civil aircraft division of 
the St. Louis-based company, said 
by telephone that the British Cale- 
donian order “represents only 
three linn orders and options on six 
other” MD-lls. 

McDonnell Douglas h ss said it 
needs firm orders, from, two air- 
lines, for at least 20 of the MD-lls 
before h can begin production. 
Company officials, after the British 
Caledonian announcement, said 
they expected that goal to be 
reached by the end of the year. 

British Caledonian's announce- 
ment made no mention of firm or- 
ders or options. 

British Caledonian was one of 
three «rliiw« that, in early Septem- 
ber, were reported to have signed 
letters of intent to purchase seven 
MD-lls. The others were Bel- 
a's Sabena Airlines and Federal 
press, the U.S. air-freight ser- 
vice. 

Wednesday’s announcement by 
British Caledonian was seen as a 
setback to Airbus Industrie, the 
European consortium that is seek- 
: mg enough orders to justify start- 
ing production of two jets, the A- 
330 arid A-340. by the end of 1987. 
The long-haul A-340 would com- 
pete most directly with the MD-1 1 . 

“We have always assumed in all 
our market forecasts” lor the A-340 
“that the MD-11 would be 
launched,” a spokeswoman for Air- 
bus Industrie said in Toulouse, 
Fran re “This has niot stopped us 
from moving ahead with our plans 
for the joint development of the A- 
' 330 and the A-340, and we shall 
keep on, with that strategy.” _ 

Swissair, according to sources 
dose to_ McDonnell Douglas, is 
considering placing firm orderc for 
12 MD-lls, with options on seven 
others, whDc weighing the purchase 
of the A-340. Swissair will hold a 
board meeting tins month on the 
issue- Lufthansa. West Germany’s 
national airfine, is expected to de- 
ride between the MD-U and the A- 
340 by year’s end. 
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Asian Croup 
Agrees to Buy 
Husky Oil Stake 

Reuters 

CALGARY, Alberta — 
Nova Corp., the Canadian en- 
ergy company, said Wednesday 
that it had agreed to sell a 43- 
percem stake In Husky Oil Ltd. 
to Hong Kong interests. 

The deal was valued at al- 
most 1.5 biUkm Canadian dol- 
lars (51.07 biDion). 

Nova said dm move would 
make Husky 86 percent jointly 
controlled by a Nova holding 
company and by Union Faith 
Ltd., a company owned by 
Hutchison Whampoa Ltd. and 
Hong Kong Electric Holdings 
Ltd. 

The offer included a cash bid 
by Union Faith to Husky mi- 
nority shareholders valued at 
496 million dollars. Husky 
shareholders could accept 11.80 
dollars a share in cash or 6.73 
dollars a share phis a share po- 
sition in a Nova-controlled 
holding company. 

Nine percent of the r etnaii . 
ing 14 percent of Husky will be 

acquired by the family of Li 
Ka-shing, rfmimnaw of Cheung 
Kong Holdings Ltd, which is 
associated with Hutchison 
Whampoa. The rest will be ac- 
quired by Canadian Imperial 
Bank of Commerce. 

; The transaction is subject to 
Canadian regulatory approval 
arid approval by Husky minor- 
ity shareholders at a meeting 
early next year. . 


Pearson PLC: A Sleeping Giant? 


Chairman Disputes Firm 
Lacks a Unifying Strategy 

First of two related articles 
Bv Warren Gcder 

fntemmorul Herntd Tribune 

LONDON — Lord Blakenharn. chairman of 
Pearson PLC, scoffs at criticism that his company 
is but a sleepy, British conglomerate. 

Can a company afford to be lethargic wben it 
owns such renowned — yet loosely related — 
. corporate entities as the Financial Times newspa- 
per, Penguin Publishing Co., Madame Tussaorfs 
Wax Museum and Royal Doulton Ltd. fine china? 

Probably not, especially when rumors of a pred- 
atory bid for the group continue unabated. 

Such rumors, which have picked up recently, 
focus the potential for breaking up Pearson: the 
prospect that a buyer could retain core businesses 
of the diversified group while disposing of some of 
Pearson’s attractive assets at high premiums. 

The once family-owned concern, which went 
public in 1969, also lists among its assets sizable ml 
and oil-service interests that despite the market 
slump, have remained profitable. Pearson also has 
large stakes in The Economist magazine, Gokkxest 
Films and Television and the Lazard Brothers 
merchant bank, all British based. 

Pearson's management has regarded the unify- 
ing thread of the steadily profitable conglomerate 
to be its focus on high-quality products, whether 
porcelain for export or financial news for the 
world’s business elite. The question remains, how- 
ever, whether the company has been resting on its 
laurels and has failed to develop a coherent strate- 
gy for its disparate holdings. 

As one London-based U.S. investment banker, 
who requested anonymity, put in “1 can imagine a 
number of potential bids for Pearson. It's a compa- 
ny whose sum of its pans is greater than the whole 
and one whose management has been delinquent 
to shareholders in not exploring ways to maxunizc 
value.” 

Lord Blakenharn. rhairauin since 1983, disputed 
such contentions in a recent interview, in which be 
also said he was not aware of an impending bid. 



Lord Blakenharn 

“Should they arise,” he said, "1 believe we can 
effectively fight off any potential predator.” 

Pearson’s chairman said there bad been no fur- 
ther talks between the British group and Hutchi- 
son Whampoa LuL the Hong Kong trading group 
owned by the industrialist Li Ka-shing. In Octo- 
ber, Lord B lakenharn made clear to visiting 
Hutchison representatives that Pearson would not 
encourage Hutchison's increasing its recently an- 
nounced 4.99-percent stake in Pearson. 

Pearson, Lord Blakenharn said in the interview, 
had been interested in acquiring Hutchison's 25- 
perceni stake in the South China Morning Posu a 
Hong Kong daily. But the interceding purchase by 

See PEARSON. Page 11 


Murdoch Offers 
$1.2 Billion for 
Australia Group 


By David Skinner 

Rewcn 

SYDNEY — Rupert Murdoch's 
News Corp. on Wednesday bid 1.8 
billion Australian dollars (about 
51.16 billion) for Australia's largest 
media group, Herald & Weekly 
Times Ltd. 

The HWT board said later in the 
day that it would recommend that 
shareholders accept the bid. News 
Corp. offered either 12 dollars cash 
per HWT share, a two- for- three 
share exchange or a convertible- 
note exchange. 

Media analysis said Mr. Mur- 
doch bad almosL certainly clinched 
the takeover. The offer was so well- 
priced at 12 dollars a share that no 
counterbid was likely to emerge, 
they said. 

“It was virtually an agreed bid." 
one analyst said. 

Mr. Murdoch owns newspaper, 
magazine and television properties 
in Australia, Britain, Canada and 
the United States. Last month. 
News Corp. acquired a major stake 
in Hong Kong's South China 
Morning Post with an option on a 
controlling interest in the colony's 
leading English -language daily. 

Already the owner of the coun- 
try's only national daily, the Aus- 
tralian, Mr. Murdoch also controls 
or has interests in other Australian 
newspapers and two major televi- 
sion stations. 

His interests elsewhere include 


Guinness Inquiry Focuses on Share-Price Rises 


By Steve Lohr 

New York Times Service 

LONDON — The British gov- 
ernment investigation into Guin- 
ness PLC is focusing on suspicious 
movements in the share prices of 
companies involved in the bitter 
takeover fight for Distillers Co. 
earlier this year, sources dose to 
the inquiry said Wednesday. 

For two days government inves- 
tigators have been seeking records 
from merchant banks and broker- 
age houses that dealt with the com- 
panies involved in the three-way 
battle for Distillers, the Scotch 
whisky giant. Guinness won the 
protracted fight last April with a 
cash-and-stock offer of £25 billion 
(53.6 billion at current rates), beat- 
ing out a rival bid from Argyll 
Group PLC 

The government is apparently 


examining the sharp rise in Guin- 
ness share prices last April that 
helped it win over Argyll, because 
the opposing bids were parity 
priced in shares. 

Guinness shares jumped from 
281 pence on March 13 to 353 
pence April 11. a week before 
Guinness won control of Distillers. 

An official at Morgan Grenfell & 
Co., the adviser to Guinness on the 
takeover, said that the investigators 
were looking dosely at the timing 
erf purchases of Guinness shares 
and price movements. 

The inspectors, according to 
bankers arid brokers cooperating 
with the investigation, are also 
looking into stock trading in Dis- 
tillers. Ivan F. Boesky. the Wall 
Street speculator who last month 
admitted to insider trading and 
agreed to pay a SI 00-million penal- 


ty, was reported to have been active 
in Distillers shares just before the 
Guinness acquisition. 

The U.S. Securities and Ex- 
change Commission has been shar- 
ing information on the Boesky case 
with Britain's Department of Trade 
and Industry, which announced the 
Guinness investigation Monday. 

Much of the heavy Guinness 
buying also apparently came from 
the United States by a group called 
Atlantic Nominees, which sources 
here say is controlled by Rapid 
American Corp- a holding compa- 
ny. Rapid American's chairman is 
Mcshulam Ricklis, the Wall Street 
financier. 

Under British regulations, an in- 
vestor accumulating more than 5 
percent of a public company is re- 
quired to report tbe holding. A 
Guinness spokesman said neither 


Pickens Bids for Diamond Shamrock 


Compiled bp Our Swff From Dispatches 
DALLAS — A partnership in- 
volving T. Boone Pickens and an 
Alabama businessman will offer 
Diamond Shamrock Corp. a 52- 
bQtion stock trade to gain control 
of tbe energy company. 

Mesa limited Partnership, of 
winch Mr. Pickens is general part- 
ner, and John M. Harbert 3d of 
Birmingham, Alabama, said they 
would file a statement Wednesday 
with the Securities and Exchange 
Commission. Their offer is for all 
111 minion Diamond Shamrock 
shares, said David Batchelder, 
president of Mesa Petroleum Co., 
another Pickens concern. 

The partnership proposes to of- 
fer one Mesa Limited common 
share for each of Diamond Sham- 
rock, Mr. Batchelder said. Mesa 
Limited closed at 516.875 Tuesday, 


placing the total value of the offer 
at about 52 billion, he said. 

Diamond Shamrock, traded on 
tbe New York Stock Exchange, 
closed Tuesday at 513.50, down 
125 cents. Mesa's shares, also trad- 
ed on the NYSE, rose 125 cents. 

Diamond Shamrock released a 
statement Tuesday night saying its 
management had not seen the pro- 
posal buL would evaluate the filing. 

Andrew Craig, vice president of 
Mesa Petrol cum, said the partner- 
ship bad bought 5 milli on common 
shares of Diamond Shamrock in 
the pan 90 days, representing 
about 4 j percent of the company. 

Mesa said its takeover bid was 
conditioned on Diamond Sham- 
rock's board overturning a “poison 
pill" plan it adopted last month to 
thwart takeover attempts. 

Diamond Shamrock posted a 


$604.7-million loss for 1985 on 
sales of S4. 1 billion. But the compa- 
ny recently sold its chemical sub- 
sidiary for S800 million, increasing 
its cash reserves. 

The company is in a better posi- 
tion to be profitable, analysts say. 

Bui Diamond Shamrock's earn- 
ings wfll take another beating in the 
fourth quarter, its presidem and 
chief executive officer, William H. 

B ticker, has said. Tbe company had 
a third-quarter loss of S97.9 mil- 
lion, or 90 cents a share. 

Mr. Pickens has been involved in 
numerous takeover attempts, in- 
cluding the 1982 bid to take over I 
Cities Service Co. He did not ac- J 
quire tbe company, buL made 540 ; 
million in the attempt In 1985, he I 
made S80 million when be sold his I 
stock in Phillips Petroleum Co. [ 
(AP, UP! l ; 


Rapid American nor any group as- 
sociated with it had declared a 
holding in Guinness. 

At an extraordinary sharehold- 
ers meeting last September, the 
Nominees group backed Guinness 
management’s proposals to alter 
the board and drastically revamp 
Distillers. 

The current investigation is not 
the first time questions have been 
raised about share trading in com- 

E anies involved in the battle for 
tistillers. Last March. Argyll and 
its merchant bankers, Samuel 
Montagu & Co„ complained to 
Britain's Panel on Takeovers and 
Mergers. 

“Wc were disturbed that there 
was a lot of buying in Guinness 
shares at above- market prices," 
said a banker involved in the battle. 
“There was clearly something ques- 
tionable going on." 

An Argyll official indicated that 
Wall Street seemed to be the source 
of the share-price movements. In 
the weeks just before the bid was 
decided, he noted, the Guinness 
share price would rise and Argyll 
shares would fall just as the trading 
day opened in New York. “Some- 
thing was up,” he said. 

A formal investigation involving 
a major company like Guinness is 
rare in Britain. Since the investiga- 
tion was announced, tbe value of 
the big brewer and spirits group's 
shares have dropped more than 15 
percent. The share price of its 
banker, Morgan Grenfell, has fall- 
en nearly 10 percent. 


the New York Past tabloid and 
20th Century-Fox Film Corp.. the 
U.S. film and television production 
company. In London he owns The 
Times, the News of the World and 
The Sun. 

HWT control!) television stations 
in Melbourne and Adelaide and a 
chain of newspapers throughout 
Australia, including its flagship pa- 
per. the Herald. 

The company's shares, which 
traded Tuesday at 8.40 Australian 
dollars in local markets, shot up 
Wednesday to close at 1 1.30. 

HWT has often been the subject 
of takeover speculation since it 
fought off bids aimed at a 50.1- 
percent controlling stake by News 
Corp. in (979 and Robert Holmes A 
Court's Bell Group Lid. in 1981. 
HWT then built up a series of pro- 
tective crossholding associations, 
notably with Queensland Press 
Ltd. and Advertiser Newspapers 

Ltd. 

By pitching its bid so high. News 
Corp. has effectively torn down 
these protective walls, the analysts 
said. They added that they had lit- 
tle doubt that Queensland Press 
and Advertiser would already have 
agreed to accept the offer. 

The analysts said last week's 
government proposed deregulation 
of television station ownership and 
tightening up of cross-media own- 
ership seems to have provided the 
catalyst Tor News Corp.’s bid. 

The government wants to end 
Lhe rule restricting television own- 
ership to two stations. However, 
the regulations, which are not yet 
law, would prevent new television 
station owners owning a newspaper 
in the same city. 

Mr. Murdoch said be proposed 
to sell HWTs television stations. 
Bond Corp. Holdings and Bell are 
both interested in the HWT televi- 
sion holdings, spokesmen for ’he 
companies said. 


Unemployment 

Up^BowtSays 

Agencr France-Presse 

NUREMBERG — West 
German unemployment rose 
two- tenths of a percentage 
point in November from Octo- 
ber. but on a seasonally adjust- 
ed basis fell 0.7 percent, the 
federal labor office reported 
Wednesday. It was the 10th 
successive monthly decline on 
an adjusted basis. 

The number of people unem- 
ployed in November rose to 
2.067,700. or 8.3 percent of the 
work force, from an unadjusted 
figure erf 8. 1 percent in October. 
Compared with October 1985, 
unadjusted unemployment had 
fallen by 6 percent, or by 
143,100 people, the labor office 
reported On an adjusted basis, 
the decline was 6.2 percent 

Tbe president of the labor 
office, Heinrich Franke, said 
that provisional figures showed 
lhe number of people working 
had risen in a vear bv 280,000. 
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Weekly net asset value 

Tokyo Pacific Holdings N.V. 


THE EUROMARKETS 


Plunge Accelerates in Perpetual FRNs 


3 on December 1, 1986: U.S. $176.97 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Heldring & Pierson N.V., 

Herengracht 214, 1016 BS Amsterdam. 


By Carl Gewirtz 

International Herald Tribune 

PARIS — The weeks-long slide 
in prices of perpetual floating-rate 
notes turned into a landslide 
Wednesday, with prices on many 
issues tumbling two or more points, 
or $20 per 51,000 face value. The 
sdloff prompted a temporary ball 
of trading in the paper in London. 

An em er ge ncy meeting of deal- 
ers, called in an attempt to restore 
some stability, agreed that the bid- 
offered quotes should be widened 
from (he usual spread of 10 baas 
points (.10 of percentage point) to 
25 basis points, and that tbe mini- 
mum trading lot be reduced to 51 
million from S3 millinn- 

The move to widen spreads was 
an admowledgement that tbe mar- 
ket’s liquidity had become im- 


paired, and was an attempt to bring 
dealers back into the market by 
providing them with a wider profit 
margin. But the moves had no no- 
ticeable effect. 

“It's still hard to get prices from 
lots of firms and it's hard to know 
where prices are,’’ said Jerry Gold- 
stein, managing director of Sanwa 
International, who was chairman 
of the emergency meeting. 

“In a nutshell" said Haas-Jdrg 

Rudloff, deputy chairman of Cred- 
it Suisse First Boston, the crisis in 
the perpetual FRN market amply 
shows that “people have been spec- 
ulating [in the Eurobond market], 
independently of what the real de- 
mand fra- paper is. We have issued 
loo much paper and there is no 
market for that paper.” 

He added: “Tbe market is only 
among professionals and financial 


intermediaries willing to run huge 
positions for speculative gain." 

Perpetuals have been marketed 
to provide investors a current in- 
crane of about eight basis points 
over tbe London interbank offered 
rale, or Libor. By mid-Wednesday, 

perpetual* issued by the U.K. 
clearing banks were trading at 
steep discounts to provide a current 
yield of 25-io-35 basis points over 
Libor, while tbe perpetuals issued 
by banks in Hong Kong were trad- 

See BONDS, Page 13 
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T IS IMPOSSIBLE TO GET INTO 
a reasoned battle over whether Bor- 
deaux wines are the best in the 
world, nor can one even scrape up a 
good argument on the issue. .Who 
doesn’t immediately recognize the 
names of Chateaux Haut-Brion, Yep cm, Lafite, 
Margaux and Mouton? No other individual vine- 
yard names in any region or nation ate as well 
known. These are the kings and emperors, the 
premiers crus established by the 1855 classification of 
Bordeaux wines. Even the lower-ranked growths ate 
far from unknown. ChSfeanv {jimens, Pichon-Lon- 
gueviUe-Gom tesse-de-Ialaode, Lcovifie-Bartan arid 
Giscours, if not exactly houschold-rmnes, are famil- - 
iar tp most wine drinkers! 

" V Curiously, none of these names was known” be- ' 
- fore che lacti.7th cenriiry. Their celebrity only began 
a century later, when Thomas Jefferson was the UJ5. 
ambassador to die court of Louis- XVL In 1787 he 
made a tour through the Bordeaux vineyards, noting 
everything he saw arid tasted while buying wine for 
himself and prospecting for George Washington. 

. The English began drinking Bordeaux 600 years 
earlier, during the 12th-century reign of Henry II 
and Eleanor of Aquitaine. The wine was called 
"data” because it was light in color, and it was. 
consumed from year to year. At the time the French 
did nor consider Bordeaux worthy of their royal 
table. In fact, it could not come into its own until 
after 1650, when strong green glass had been invent-: 
ed and corks had come into use Before that, glass 
was fragile and bottles could not be rightly sealed, so 
the wine could not be aged. The wine’s true quali- 
ties only appeared as it matured in the bottle. 
Bordeaux then began making deep red wines instead 
of pale "clarcr” but the earlier name stuck in Britain 
as a synonym for red Bord eaux . 

What was it rhar built the reputation of Bor- 
deaux, red and white, to such a point that it 
eventually came to dominate the wine world inside 
France, as well as in export markets? The climate 
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and soils in the major Bordeaux regions are perfect 
for grapes. And what grapes! The magnificent 
cabcmet-sauvignon and rhe smooth, rich merlot are 
two of rhe world’s greatest varieties, especially the 
cabcmet-sauvignon. Today it is planted throughout 
the world, from California to Aust ralia, producing 
upstarts brashly eager to measure themselves against 
Bordeaux’s supremacy. 

Winemaking techniques have been perfected 
down the centuries, with exponential progress in the 
last 20 years. Nowhere has this been more thorough- 
ly put to use than in Bordeaux. But the reputation 
for great wines is now more than 300 years old. 
Individual vineyards began to stand our more and 
more; The men who deal in wine (the courtiers, or 
wine brokers), the men who visit the vineyards, 
caste the wines and propose them for sale to the 
negotiants (thifc big shipping- firms char act as distrib- 
utors for the chateaux) gradually built up heir own 
rankings of the various properties as a general guide 
and quality. 

In 1855, during the reign of Emperor Napoleon 
LB, a world’s fair (l’Exposirion Llniverselle) was to 
be held in Paris, and Bordeaux was asked to send 
samples of its best wines to the fair. The Bordeaux 
Chamber of Commerce named a commission, made 
up of Bordeaux wine brokers, to choose the wines. 

This produced he following results; he wines of 
he Haut-Medoc (including one Graves, Chateau 
Haut-Brion) and Sauteme were chosen and ranked 
by he commission for presentation at he fair. Sixcy- 
onc wines were ranked, from premier crus to anqtdeme 
crus (first to fifth growths), while Sau tern es- Bar sac 
was divided only into premiers and deuxiema crus, 
with Chateau d’Yquern regally alone as he grand 
premier cm. 

The ranking became official and, with one excep- 
tion, the advance of second cru Chateau Mouron- 
Rothschild to premier cru in 1973, has remained he 
same; For more chan 130 years he Classification of 
1855 has served as a generally reliable guide to 
buyers and enthusiasts of fine Bordeaux. No other 
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wine region has such a careful ranking of individual 
wine properties, and his has played a major role in 
developing he reputation of Bordeaux. 

This ranking gives a sense of security to he buyer 
who feels sure he is getting the quality his money is 
supposed to be buying. And then, he fact that it is a 
first growth of Bordeaux by extension comes to 
mean first in he world. Even more extraordinary is 
char almost no one contests this ranking, because 
he quality of the wine is also universally recog- 
nized. 

Yet there is another side to this remarkable 
classification. It is incomplete and by now is some- 
what dared. Why? Because he ocher result of the 


ranking was ro completely leave out he wines of 
Saint-Emilion and Pomerol. An oversight? Noc 
really. The commission was made up of Bordeaux 
wine brokers. Pomerol and Saint-Emilion were han- 
dled by the wine brokers of Liboume, a city on the 
right hank of the Dordogne lying 25 kilometers east 
of Bordeaux (itself on the lefr bank of he Garonne). 
Whatever rhe merits of Perms and Chateaux Au- 
sone and Cheval Blanc, respectively rhe best growth 
of Pomerol and he first crus of Sainr-Emilion, he 
Bordeaux brokers were not about to do thdr Li- 
boume colleagues any favors! 

In 1953 a classification without rankings was 
made of he wines of Graves, boh red and white, 
alrhough some wines are classified in one color and 
nor in he other. Chateau Bouscaut, for example, is 
classified in both colors, while firsr growth Chateau 
Haut-Brion, classified a century earlier with he 
Medocs, was left out in its excellent white version, 
even when he classification was updated in 1959. 

The year 1954 brought a classification of Saint- 
Emilion into four somewhat confusing categories 
with very similar-sounding names. This tanking has 
just been redone. The lowest category has been 
eliminated, which makes things a little clearer. No 
official classification exists for the wines of Pomerol. 

The 1S55 classification, for ail its omissions and 
occasional mi sran kings, remains a good guide to 
quality. Some want to update it, but mosr seem to 
prefer to avoid rousing he critics. It would cake no 
less than a Talleyrand to get all the owners to agree 
to possible moves up or, God forbid, down. Several 
chateaux left out in 1855 would dearly love to enter 
the rankings. 

Prices are he best guide to such exceptions 
When an unranked or low-ranked chateau consis- 
tently sells for the same price as ics betters, one has 
an obvious candidate for promorion. When and if 
he Bordelais feel reach’ for such an upheaval they 
will, presumably, tackle the job. It will not be soon. 

Instead, in 1973, he Union des Grands Crus dc 
Bordeaux was created. Currently, ir groups 120 cha- 


teaux known for the Iiigh quality of cheir wines, 
classified or not, from all the major wine regions of 
Bordeaux. Membership is voluntary and by invita- 
tion, based on criteria of quality. Not all he 
classified growths of 1855 figure on the list, but all 
char do are models for heir type of wine. 

The rules for membership are simple and precise. 
Since he notion of soil and cru arc inseparable, a 
grand cru muse be from a certain delimited terroir, or 
soil, known to produce a great wine. The cru must 
possess its own winery and barrel storage under the 
responsibility of the owner, whose signature guaran- 
tees he authenticity and quality of the production. 
All he wine must be bottled at the chateau. The 
owner is expected ro uphold he tradition of hospi- 
tality in receiving guests and visitors thar has long 
been associated with the notion of a Bordeaux wine 
chateau. 

But he idea of a grand cru, a great wine, goes 
even further, implying he marked personality of a 
wine recognizable among its peers by ics particular 
characteristics, even in the ups and downs of various 
vintage years. This distinct personality stems from 
he specific characteristics of he soil and subsoil of 
the cru, rhe microclimate affecting it, the selection 
of grape varieties planred and the age of he vines, as 
well as he methods of cultivation, fertilization and 
treatment against pests and disease, the yield per 
hectare, and rhe techniques and care used in the 
winemaking, barrel-aging and hording of rhe wine. 

The Union des Grands Crus de Bordeaux exists 
to defend he rights of ics members and to promorc 
heir interests. This is nor as narrow a raison d'etre as 
it would seem. The Union sees its role as a leader for 
all he wines of Bordeaux and even for hose of rhe 
rest of the country. The uncontested quality and 
reputation of ics member chateaux are a locomotive 
for he others, pulling hem along in its wake. The 
reputation of these great chateaux is the image of 
Bordeaux, of French wines of all origins, as seen by 
he rest of rhe world. 

— Jon Winroth 









deaux Is useless foe 


any more cotrven 
n onal form of agri 
culture. Its topsoil, gravelly and per- 
meated with sand, lies arop a. bed of 
- dense clay, light chalk, rocks and 
more gravel 

Bur happily for Bordeaux, this is 
precisely he sort of terrain that will 
produce a rich and diverse harvest of 
grapes. 

The dry itself, France’s fifth most 
. important seaport, is 562 kilometers 
sduchwcsr of Paris on he west bank 
of the Garonne River, just below 
the poinr where its waters join ^ 
Dordogne to flow hto he Atlantic 
as rhe Gironde estuary. 

• Since France’s earliest days, this 
chance geo gr aphical .situation has 
put Bordeaux at a crossroads of ideas 
and produces. The geologic^ com- 
position of ics soil .is considered by 


many to be the single most impor- 


tant element In the distinctive and 


consistently excellent wines pro- 
duced in the region. 

Although the entire area of Bor- 
deaux is within he department of. 
the Gironde, the composition of he 
soil changes dramatically from vine- 
yard to vineyard, which explains the 
variety of wines produced in he 
region. While the high gravel con- 
tent of the terrain provides a natu- 
rally excellent drainage system, it is 
at the same rime sufficiently perme- 
able to allow the vine's roots to 
reach deep into he undersoil for the 
rich nutrients and minerals that 
make each of the wines so different. 
For example: 

The Medoc,. he most famous 
area in Bordeaux, is an elongated 
area lying -along the Gironde and 


screeching to rhe Atlantic This 
proximity to the ocean gives rhe 
area a very continental climate. 

The terrain is gravelly and sandy, 
with a subsoil ranging from dense 
day to a composite of chalk and 
gravel. This soil produces, respec- 
tively, ordinary Medoc and the ele- 
gant, suave Grands Crus. 

Medoc wines are richly tannic 
and fruity, with overtones of cassis 
and mint which come mostly from 
rhe , cabcmet-sauvignon grapes. 
Among these wines, Pauiliac wines 
are tannic and richly elegant; Mar- 
gaux, delicate and eleganr; St. Ju- 


iien, soft and fruity; Sr. Estephe, 
very tannic and quire slow co open. 

Bur, of course, enormous varia- 
tions will be nored from one cru ro 
another, according to a number of 
factors. Important among these is 
he proportion of each variety of 
grape. Cabernet sauvignon, in a one- 
half to two-chirds proportion, brings 
tannin and fruiriness; merlot and 

cabcmcr franc, C3ch in a onc-chird 

proportion, bring, respectively, soft- 
ness and richness in color and he 
aromas of viola, raspberry and 
green pepper. 

The Graves region, south of the 


cicv of Bordeaux, is somewhat sandy 
with even more gravel than the 
Medoc. This roil gives he Graves 
wines what ocnoJogists describe as 
an earth), mineral taste. 

In composition, he red Graves 
follow roughly the same propor- 
tions as chc Medoc. They have great 
body, a distinct character. 

The whites, which outnumber 
he reds, arc made primarily of se- 
mi lion and sauvignon grapes. In 
terms of smoothness and finesse, 
these dn 1 white wines are among the 
best of France. 

In the Sautcrnes and Barsac re- 


gion, home of he sweet white 

producing chateaux, the soil and 

grape varieties arc very similar ro 
those of Graves. 


Sc. Emilion, 20 miles east of rhe 
city, has two completely different 

soil bases — that of the hillsides or 
cotes , which is composed of chalk, 
day and limestone, and chat of the 
northwest plain, where the grapes 
thrive on a mixture of sand and 
gravel. The resultant wines have 
quite different characteristics: those 
of the cotes arc more tannic and hard, 
while those from chc gravelly soil 
where Sc. Emilion borders the Po- 
merol district arc more fruity and 
full-bodied. Here mcrlor and caber- 
net franc grapes are in higher pro- 
portion. 

The neighboring Pomerol area 
has much chc same soil, but still 


variations exisr between its wines 
and those of St. Emilion. Pomerol's 
most famous wine is Petrus, j rich, 
highly concentrated vintage. Made 
exclusively from the Merlot grape, 
rhis wine receives much of its char- 
acter from the region’s iron- based, 
dense day terrain. 

Descriptions of soil composition 
and ics impact on the wines pro- 
duced can continue. However, it 
constitutes jusr one side of a trilogy 
of variables critical to the quality of 
the wine. The second factor is cli- 
mate — rhe one condition man can- 
not control and that can destroy the 
quality of an entire vintage. The 
third part of the trilogy is the wine- 
maker himself: with constant im- 
provements in the technology of 
vineyard treatment and vinification 
processes, plus the benefits of gener- 
ations of traditional knowledge, ic 
has been said that there are no more 
’bad years' for Bordeaux wines. 

And. as a result, the vintages of 
the last several years have served as 
Tangible proof that Bordeaux wines 
■arc in top form. 

As Robert Parker, author of 
"Bordeaux: The Definitive Guide" 
wrote: "Never in the long history of 
this huge wine-producing region 
have Bordeaux wines been as popu- 
lar or as well-made as they are to- 
day." 
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Haut-Brion: Vintages 
Engraved in French History 



hAteau 

Haut-Brion, 
unique in many 
ways, has a 

string of firsts 

behind its en- 
viable reputation. It was the 
onlv Graves included "by as- 
similation" among the red 
wines of the Modoc in the great 
Classification of 1855. and at 
the very top level of premier cru. 
It produces the only American- 
owned first-growth wane of 
Bordeaux, having been bought 
by financier-banker Clarence 
Dillon in 1935. 

Dillon had been looking For 
a French estate for two years, in 
part because his mother was 
enamored by France and want- 
ed to live chere several monchs 
of each year. With his nephew, 
Seymour Weller, he visited var- 
ious parts of the country, in- 
cluding Bordeaux, where a lot 
of great wine estates were for 
sale in those depression years. 

Dillon and Weller, guided 
by Daniel Lawton, set out late 
one afternoon for Chateau Che- 
val Blanc, which produces one 
of the two top wines of Saint- 
Emilion. The roads in chose 
days were narrow, winding and 
ill-marked If was getting dark 
and cold and fog began to set 
in. They drove on and on, at 
each crossroad Lawton saying 
"1 think it's this way ” or "It’s 
just up che road," but it wasn’t. 
At last Dillon said: "The hell 
with it, we’re going back to 
Bordeaux,” which at least ex- 
plains why he didn’r buy Che- 
val Blanc instead of Haut- 
Brion. He also passed 
Chateau Margaux. 

The then-owner of Haut- 
Brion, Andre Gibert. an odd 
retired banker who once spent 
half a year in bed for no obvi- 
ous reason, offered the estate to 
the city of Bordeaux with the 
stipulation that the vineyard be 
maintained "in perpetuity.” 
The dty refused his off a bur 
one of Dillon's associates heard 
about it and cabled him: 
"Haut-Brion can be bought if 
you act fast." Dillon cabled 
back: "Act fast.” 

Weller later became a 
French citizen and ran che es- 
tate during the German occu- 
pation of France. The chateau 
was requisitioned by the 
Luftwaffe (the German air 
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force) for use as a biller for 
bomber pilots sent out over the 
Atlantic to attack Allied ship 
convoys. Its repainting in mili- 
tary grey, and occasional target 
practice in various salons, left 
the place a mess when che war 
ended. 

Haut-Brion now is owned by 
Clarence Dillon's son, Douglas, 
and his granddaughter, Joan. 
She and her husband, Philippe, 
Due de Mouchy, are, respec- 
tively, general manager and 
president of the Domaine Clar- 
ence Dillon Company, which 
operates the estate. 

Another great distinction of 
Haut-Brion is that it was che 
first Bordeaux wine to be 
known by its vineyard name 
rather chan its regional appella- 
tion (Graves). The diarist Sam- 
uel Pcpys wrote that on 
April 10, 1663, he was in Lon- 
don at the Royal Oak Tavern 
and "There I drank a sort of 
French wine called Ho-Biyan 
which hath a good and most 
particular caste.” 

Three years later. Fran^ois- 
Auguscc de Pontac, son of the 
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then-owner of Hauc-Brion, 
opened "The Sign of Pontic’s 
Head” in London. In those 
days, the booming interest in 
wine was no less fervent than 
today. Pontac ’s cavern had the 
same kind of success char wine 
bistros currently enjoy in Paris 
and even throughout the world, 
and the tavern drew such lumi- 
naries as Defoe, Dry den and 
Swift, all of whom wrote about 
it. Pepys called it "the only 
fashionable establishment in 
town." 

By that time, the Ponracs 
had been owners of Haut-Brion 
for more than 140 years, ever 
since Jean de Pontac acquired 
the land in 1525 as part of his 
wife’s dowry and later built the 
Chateau. This extraordinary 
man, thrice-married, father of 
fifteecn children, lived to the 
ripe age of 101 and was, in his 
rime, the richest and one of the 
most powerful men of Bor- 
deaux. During his long lifetime 
he held a number of high offi- 
cial positions under five kings: 
Louis XU, Francois L, Henri II, 
Charles IX and Henri III. 


The most famous Pontac 
was the owner of Haut-Brion 
when Pepys and le tout Londres 
were discovering the wine. Ar- 
naud III de Pontac, another 
powerful and very rich man, 
was First President of che Par- 
liament of Bordeaux. He was 
also responsible for introducing 
new techniques in winemaking 
to Haur-Brion, inaugurating a 
new tradition ac che rhaiwa\«. 
Haut-Brion has consistently 
been first or among the first to 
adopt promising techniques as 
soon as they proved themselves. 

In Amaud Ill's day, this in- 
volved keeping the barrels con- 
stantly full by copping them up 
regularly to make up for evapo- 
ration (thus avoiding any ex- 
cess oxidation) and clarifying 
the wine by "racking" the bar- 
rels (that is, by drawing the 
wine off its ices into clean bar- 
rels). He thus discovered how 
much aging could improve the 
wine when done correctly. Ag- 
ing revealed the importance of 
soil and vintages in bringing 
out the inherent quality of a 
great wine such as Haut-Brion, 
for only great wines from great 
soils have an aging potential 

Later, in the early 18th cen- 
tury, che exclusive use of new 
barrels for each crop was intro- 
duced as it was learned that old 
barrels can be responsible for 
unpleasant tastes and can even 
ruin the wine. In those days, 
the wine spent a long time in 
barrels — eight years was nor- 
mal and even sometimes 14 
years! Nowadays IS to 30 
monchs is the norm. Despite 
the considerable cost, bottling 
the wine at the chateau became 
the practice by the middle of 
the 18th century. Prices more 
than made up for such heavy 
costs as new barrels and bottles. 
The great vintage of 1784 was 
in such demand that che price 
had more than doubled by 1789 
and Thomas Jefferson had trou- 
ble getting some even in 1787. 

That same year, Jefferson ac- 
tually visited Hauc-Brion and 
took accurate notes: "...the soil 
of the vineyard, which I very 
carefully examined, consists of 
sand in which chere is an al- 
most equal quantity of round 
gravel or little stones, and a 
little silt as in the soil of che 
Medoc.” He also wrote "Haut- 
Brion is a wine of che first rank 


and seems to please the Ameri- 
can palate more than all the 
others that I have been able to 
taste in Fiance.” Thanks to Jef- 
ferson's advice and gifts, Haut- 
Brion was served at. the White 
House by Presidents Washing- 
ton, Madison and Monroe as 
well as by Jefferson himself. 

Fourteen years after Jeffer- 
son's visit, Napoleon’s foreign 
minister. Talleyrand, became 
owner of Haut-Brion for four 
years and found the most un- 
usual use for the wine. It be- 
came a weapon in his well- 
boned arsenal of 'diplomatic 
wiles, accompanying the ex- 
travagant feasts prepared by his 
famous chef, C&reme, intended 
to overwhelm, dazzle and gen- 
erally disarm those with whom 
he dealt. Tallyrand's diplomacy 
later largely prevented the dis- 
memberment of France after 
Napoleon’s defeat at Waterloo. 
Ac the Congress of Vienna. Tal- 
leyrand was told that a courier 
was bringing him instructions 
from Paris. "Instructions” he 
exclaimed. "I don't need in- 
structions. Send me pocs and 
pans!” 

After the phylloxera disease 
ravaged the Bordeaux vineyards 
in 1881, it was gradually discov- 
ered that grafting French vines 
onto pbylloxera-resistanr 
American rootstock was the 
best preventive method. But 
growers were fearful for the 
quality of the wine and were 
hesitant to make the difficult 
derision to replant their vine- 
yards. By 1900 Haut-Brion had 
already replanted and grafted 
all the vines, long before most 
other chateaux. 

In 1923 Haut-Brion was the 
first to bottle che entire crop at 
che chateau. More recently the 
Innovations have come at a East- 
er pace as discoveries and new 
techniques in oenology have 
snowballed. In 1961, Jean Del- 
mas became the rrgisssur, or 
estate manager, at Haut-Brion. 
That same year stainless steel 
fermenting vats were put in, 
che first seen at a cru daui 

In feet, a whole new system 
was put in: the grapes are 
dumped into a red-tiled pic 
from the wooden douils 
brought in by tractor. A stain- 
less continuous screw brings 
them up to fell into the stain- 
less scemmer-crusher from 
where the slurry of half-crushed 
grapes is pumped to the 5000- 
gallon stainless vats. 

Today the big thing is clon- 
ing, developing the best doncs 
of the various grape varieties 


A Perfect Blend of Traditions in Medoc 



EW OF THE 
Bordeaux cha- 
teaux have 
weathered che 
vicissitudes of 
history better 
chan Langoa- Barron and Lco- 
vi He- Barton, respectively third 
and second growths of the 1855 
Classification of the wines of 
the Medoc. 

Thanks to their ownership 
by the Irish Barton family, they 
have maintained a remarkably 
continuous stability. Twice the 
Bartons were forced to flee 
France in chc face of political 
upheaval. Buc contrary to what 
has usually happened elsewhere 
in the Bordeaux vineyards. 
Chateau Langoa-Barton Has 
changed hands only once in the 
rao-and-a-half centuries of its 
existence. As for Leoville, ir has 
been a Barron property since 
M22. 

The Barton family is also a 
striking illustration of rhe in- 
ternational scope that has char- 
acterized the Bordeaux wine 
trade from its very beginnings. 
With its location on the Gi- 
ronde csruary. rhe Medoc 
abounded in ports where seago- 
ing vessels could pur in co un- 
load goods from abroad, rhen 
pick up claret for the return 
voyage. 

By 1715 Thomas Barton, 
bom in Enniskillen, Ireland, 20 
years earlier, had established 
himself in Bordeaux as a "Char- 
tron,” a member of the rapidly 
expanding foreign community 
dealing in wine, who were lim- 
ited to the area of the Quai dcs 
Chamons. 

Within 30 years, the Bartons 
had become the most powerful 
wine shippers in Bordeaux, and 



Thomas Barton had picked up 
the nickname of "French 
Tom." 

The family always main- 
tained dose tics with che home- 
land. Some members lived and 
worked in Ireland while others 
gravitated to Bordeaux. Thus 
"French Tom” was followed in 
the business by his grandson, 
Hugh. The family’s first flight 
from France occurred during 
the Terror of 1793-4, following 
the French Revolution. Impris- 
oned as an alien, Hugh never- 
theless managed to escape and, 
it is said, burned the local guil- 
lotine on his way our. 

Earlier, however, he had en- 
tered into partnership with a 
French wine merchant in Bor- 
deaux, Daniel Guesrier. TTiis 
association was to stand the 
family in good stead through 
both the Tenor and World 
War II, times when the Gues- 
riers were able to remain in 


Bordeaux and maintain the 
business while che Bartons 
were forced co make a tempo- 
rary exit. 

Hugh Barton returned to 
France in 1802, after the Treaty 
of Amiens, and profited from 
the wine speculation during the 
early years of Napoleon’s Em- 
pire. He doubled his fortune 
and died in 1854 at che ripe old 
age of 88, one of the most 
influenral "wine lords” of his 
time. 

He bought Chateau Langoa 
in 1821 from the Poncet family, 
■who h3d created the estate and 
built the chateau In 1758. The 
chateau is a gem of Bordeaux 
architecture, in what is called 
the Chartreuse style. Its facade, 
faring the river, is only one 
story high, flanked harmoni- 
ously by pavilions at each end. 

From 1622 ro 1827, Hugh 
Barton also bought a quaner of 
the huge Leoville estate, once 


Scop* 


the largest in the Medoc. Be- 
cause he already had the fine 
chateau and winery at Langoa. 
he bought only vines of Leo- 
ville, which are contiguous co 
chose of Langoa. Both lie in the 
commune of Saint-Julien and 
are perfectly complementary. 

In the 1920s. Hugh Barton's 
grear-greac-grandson Ronald 
continued the Barcon-Guesrier 
association, also with a Daniel 
Guesrier, named after the co- 
founder of che original partner- 
ship. Once again, its impor- 
tance was shown when Ronald 
Barton was forced ro leave 
France at the rime of World 
War II. 

Cunningly, Daniel Guesrier 
managed to convince che occu- 
pying forces not to confiscate 
Chateau Langoa-Barton and 
Leovitle-Barron as enemy prop- 
erty. They belonged co an irish- 
man. a neutral, he argued, and 
not to an English enemy. By 


this rime, "neutral” Ronald 
Barton had enlisted in che Roy- 
al lnniskilling Fusiliers and be- 
came a liaison officer with che 
Free French Forces. He re- 
turned ro Bordeaux as a bemed- 
aled Major, to find the vineyard 
in pitiful shape from lack of 
upkeep. 

This state of affairs did not 
last long. He sec about with 
determination to nurse che 
vineyards back co health. He 
replanted gradually, so as to 
retain a high proportion of old 
vines which give concentration 
co the wines. And what remark- 
able wines they are! Deep in 
color, intensely fruity, long- 
lasting. 

Today, any connection with 
the Barton and Guesrier wine 
firm has ended. Ronald’s death, 
early this year, has made his 
nephew Anthony, who first ar- 
rived in Bordeaux in 1951, the 
man Ln charge. 

The devotion ro quality has 
not changed. Only manure is 
used co fertilize the vines. 
Weeds are plowed under, rath- 
er than killed off by spraying. 
The grapes are still picked by 
hand. To extract a maximum of 
color and other matter, che fer- 
mentation rakes place in wood- 
en vats ar high temperature, 32° 
centigrade. Only half the wine 
goes into new oak barrels each 
year; to avoid an oaky flavor. 

The' result is two perfectly 
balanced wines, each befitting 
its rank Second cru Leoville- 
Bartoa is bigger, more intense, 
longer-livqd. Third-growth 
Langoa-Barton often makes for 
more pleasant drinking cadia, 
while waiting for Leoville co 
open up. Boch are superb 
grands cm. 

— Jon Winroth 


and marching them, ro root- 
stock and the characteristics of 
the various parcels of vineyard 
fend char make up Haut-Brion. 
The improvements in tech- 
niques for aging -wine devel- 
oped in the 18ch century made 
ir possible, even than, to discov- 
er the qualities of every parcel 
and to select die very best, for 
the wine sold as grand cru un- 
der the name of Haut-Brion. 

The grape varieties are an 
integral part of the quality. To- 
day’s proportions are 55 percent 
of cabcmcr-sau vign o n, 20 per- 
cent of cabernet- franc and 25 
percent of merlbt. Each variety 
brings something different ro 
chc wine. The cabernet- sauvig- 
oon fe che great major grape of 
both Graves and the Medoc Ir 
is a fete-ripening variety char 
gives a powerful bouquet and . 
tannin to the wine. The caber- 
net-franc ripens earlier and 
while similar to its cousin has 
less tannic structure but re- 
markable finesse and elegance. 
The merlot is even earlier-rip- 
ening, is rich in color and in 
alcohol and. brings softness to 
the wine. 

The importance of cloning 
che best individual vines ac- 
cording to grape variety and 
soil type is evident. Cloning is 


relatively easy with tire vine for 
it does noc have to be grown 
from seed. A cutting from a 
vine can be planted, directly as 
such and will reproduce a vine 
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genetically indentical co che 
mother vine from which it was 
taken. 

All this has been studied 
with ever-growing precisian ar 
Haut-Brion since the 1950s in 
cooperation with che INRA, 
the French. National Institute 
for Agronomic Research. Haut- 
Brion has been developing, 
testing and already planting 
some 360 different clones. 

Since 1975, under Joan de 
Mouthy's direction, other enor- 
mous improvements have been 


made. First of all, she erased all 
traces of the Lufcwaffe’s de- 
structive occupancy, repairing 
and redecorating die chateau to 
bring back its former glory. She 
also added an impressive pil- 
fered and vaulted barrel c ell a r 
and air-conditioned the entire 
winery; 

Two years ago she expanded 
the estate by acquiring two con- 
tiguous classified growths of 
Graves: Chateaux La Mission 
Hauc-Brion, which includes its 
white version of Laville Haut- 
Brion, and La Tour Haut- 
Brion. These estates added 25 
hectares to Ha ut- Boon's exist- 
ing 44 ro form a harmonious 
and complementary group of 
vineyards. Hauc-Brion itself 
also produces an excellent 
white wine under che same 
name tW was not ranked 
among che classified growths, 
cither in che original Graves 
classification of 1954 or che lat- 
er redoing of 1959! 

No matter. Red Chateau 
Haur-Brion was ranked a first 
growth in che 1855 classifica- 
tion. No one questions its 
greatness even in some of tire 
worst off-years. As for che ba- 
rer years, such as the recently 
tasted 1966 and 1949, the future 
looks as brillant as the past. 

— Jon Winroth 
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Vigorous, Yet “Feminine” Wines 



HA TEA U 
Pichon-Lon- 
gueville-Con- 
resse-dc-La- 
Iandc is con- 
sidered by ma- 
ny to be the most "feminine” of 
chc Paulllacs. Buc this term is 
noc in tbc least denog aro ty, 
which one might expea from 
the male-dominated wine trade. 
Instead, it simply expresses the 
elegance of this vigorous, well- 
made wine, tanked as a dot- 
xieme cru (second growth) in 
the 1855 Classification of Bor- 
deaux wines. 

Coincidentally, the major 
figures in che history of this 
"feminine” wine are women, 
beginning with the Comtesse 
de lafende for whom che wine 
is named. She was born Vjx- 
ginie de Fichon-Longueville 
and was a romantic figure in 
mid-19th century Europe. 

Her father, Baron Joseph de 
Pi chon Longuevilfe, owned the 
extensive Domaine de Sainc- 
Lambert in Pauiliac. At his 
death, he left a tangle of stipu- 
lations in his will: his two sons 
were to have two-fifths of the 
vineyard, phis all the winemak- 
ing equipment and an accom- 
panying small chateau called La 
Bascidc; the three daughters in- 
herited the other three-fifths of 
the vines. This indicated rhar 
the actual winemaking was co 
be left to the men. 

One of die sisters withdrew 
into a convent, and history is 
discreetly silent as to whar role 
Virgjnle's headstrong personal- 
ity might have played in the 
quarreling. It only recounts 
that, after five years, outside 
arbiters were called in, and that 
a definite separation was nego-. 
bared. This divided Banin Jo- 
seph's Domaine de Saint-Lam- 
ben into Pichon-Longueville- 
Baron (the male domain) and 

Pichon-LongueviUe-Comcess- 
de-Lalande, where Vlrginie was 
in charge. 

Nine years earlier, she had 
ordered work begun on a "real” 
chateau for the new domaine. 
The stoty goes that die owner 
of nearby Chateau Larour was 


so enamored of Vlrginie chat he 
gave ha chc land on which to 
build ha chateau. Soon a win- 
ery was added, and Vlrginie, 
Comtesse de Lafende by mar- 
riage, had become a fully inde- 
pendent winemaker. Only five 
years after its creation, che new 
domaine was well-enough con- 
sidered to be classified a second 
growth of Pauiliac 

Vlrginie took seriously ha 
role as directress of the estate. 
The chateau’s records are ex- 
traordinarily complete, for even 
when she was traveling she 
would send written orders to 
ha estate manager, and ha en- 
ergy and strong personality 
seem to have found a perfect 
outlet in creating and maintain- 
ing Pichon-Longueville- 
Cdmresse-dc-Idiande. 

Vlrginie had no children, 
however, and neither did the 
niece whom she chose to suc- 
ceed her. Nor did the male side 
of the Pichon -Lon guevi lies, 
jusr across the road. And so 
here ends the story of this 
branch of che Pichon-Longue- 
ville family, whose noble ances- 
try can be traced all che way 
back ro the early 13 th cenrury. 

In 1925, in the midsr of the 
depression, two brothers, 
Edouard and Louis Miailhe, 
bought the domaine. Under 
their direction, the chateau at 
first maintained the high level 
of its elegant wine. But by 
1978, feccd with che unflatter- 
ing muccenngs of a growing 
number of critics, a derision 
was taken in the Miailhe family 
to divide their properties 
among the various members of 
the family by drawing lots. 

May-Eliane de Lencquesa- 
ing, daughter of Edouard 
Miailhe, drew the lot marked 
Pichon-IrMigueyille-Contesse- 

de-Lalande. With an energy 
and determination reminiscent 
of Virginia she threw herself 
into revitalizing die chateau 
anti the winery. She -built a- 
ra agnificcnt banel-aging .cellar, 
and a axond, doubling the ca- 
pacity, is under construction. 
She is on the go every minute, 
orchcsr raring .evay -detail of 


winemaking, accounts, receiv- 
ing guests and looking after che 
personnel 

The munerings of the aides 
soon turned into admiration 
and compliments. May-Eliane 
and ha husband, Gen. Herve 
de Lenoqucsaing, now live in 
chc chateau built by Vlrginie. It 
is an old saying in Bordeaux 
that where chc owners actually 
live ax the chateau the wine is 
always better. 

Bernard Gmestet, in his re- 
cent book "Pauiliac” (Nathan, 
Paris, 1985), gave the wine of 
Pichon- Longueville-Comtcsse- 
de- Lafende his top rating for 
price-quality ratio. Most ocher 
critics now consider it among 
che very best of the second 
growths. 

The deganc femininity of 
che wine stems in pare from the 
feet chat it contains only 55 
paccnc of cabemet-sauvignon 
(the percentage of this tannic 
variety is usually higher in oth- 
er Paulllacs ), while it contains 
35 percent of merlot, by far the 
softest of Bordeaux grapes. 
These are the percentages of 
grapes usually associated with 
Margaux, the softest and most 
"feminine” of the wines of 
Medoc 

And then the rhSn-an hac 13 
of its 61 hectares of vines in 
Saint-Julien whose wines are 
generally more fruity and softer 
than chose of Pauiliac, where 
the rest of the vines are located. 
By special dispensation, and to 
avoid confusion, all of the wine 
of Pichon-Longueville-Com- 
Ksse-de-Lafende is sold under 
the appellation d origin* controlie 
Pauiliac 

- The wine itself is remarkably 
harmonious and fruity, with 
rich aromas of black currants, 
violets and vanilla. The taste is 
pronounced and velvety at 
ocice, its tannins present 'but 
not aggressive. The general im- 
pression of softness has no' ef- 
fect on its excellent potential 
for aging, judging by the wines 
-in the c el lar unda che chateau, 
some of which go back to 1873. 

— Jon Winroth 
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Margaux’s Wine Empire 


NOWN AS 
"che Napoleon 
of vineyards" in 
the 1830s, Bar- 
on Hector de 
Brane owned 
first a Pauillac, Brarie-Mouxon, 
later famous as Moucon-Roth- 
schild. He sold this in exchange 
for a Margaux called Gorce, 
which . he renamed Chateau 
Brane-Cantenac. Credited with 
having developed modem viti- 
culture in the Medoc, he com- 
pletely renovated the vineyards 
and winery of Brane-Cantenac 
and won a second-growth rac- 
ing in the 1855 Classification. 


The title of vineyard emper- 
or is just as fitting for Branc's 
modem successor. Laden Lur- 
con. His grandfather was a 
shareholder in the Sod etc des 
Grands Crus, which possessed a 
number of. great wine estates. 
When this holding company 
broke up in 1925, he obtained 
Chateau Brane-Cantenac as his 
share. 

The period after World War 
I was ah inauspicious rime for 
wine Then came the Depres- 
sion and World War IL Many 
chateaux were reduced to living 
on grain crops or were simply 
sold To top things off, in 1956 


a terrible freeze killed half the 
vines throughout Bordeaux. 
This was the year that Laden 
Lurton cook over from his 
grandfather. 

Bur Brane-Cantenac was 
only the first piece in his bud- 
ding vineyard empire. Five 
years later he added another 
second growth. Chateau Dur- 
fort-Vivens, which had re- 
mained in the same family from 
die 15ch ro the 19th centuries. 
In 1970 he bought Chateau Qi- 
mens, a first growth of Barsac 
in the 1855 Classification, from 
the Gounouilhou family, who 
threw in, with Qimens, die 


four hectares of second-growth . 
Doisy-Dubroca, another Bar- 
sac The next year he picked up 
a fine cm bourgeois excepiionnel 
Chateau VUkgcorgc at Aven- 
san, 

In 1979 he became chc ma- 
jority shareholder of Chateau 
Bouscaut, a cru cfosse of Graves 
with both red and diy white 
wines. And two years after chat, 
he bought third-growth Cha- 
teau Desmirail, which now 
serves for the wine of Marquis 
cPAJcsmc-Bcckcr, with which 
name it has been rebaprized. 

Brane-Cantenac, the center- 
piece of Luiron's empire, is a 
Margaux. More than half its 
vines are on che exceptional rise 
of Can tenac, which is supposed 
to have originally attracted Bar- 
on de Brane to che estate. Its 
highest point is 17 meters 
above sea level. This doesn’t 
sound like much, bur it is one 
of the highest masses rising out 
of the surrounding streams and 
marshes and assures che perfect 
drainage essential to fine wines. 

Today che chateau is the cen- 
ter of Lurton family life. The 
vines on the Can tenac hill flow 
gracefully down right to the 
chateau’s rear entrance. Brand- 
new stainless-steel fermenting 
vats, with double walls for cool- 
ing and double bottoms for 
hearing, have just been in- 
stalled. Part of the roof on the 
winery had ro be removed to 
allow the vats to be let down by 
crane; they were specially de- 
signed just ro fit betwee n the 
rafters. The same painstaking 
cate naturally goes into the 
wine, big and powerful, bur 
intensely fruity and velvety. 

Staying within the appella- 
tion tPorigine comrdlee of Mar- 
gaux, Lurton next acquired the 
vines of Chateau Durforr-Vi- 
vens, also a second growth. 

Under the direction of Lu- 
tien Lurton, Chateau Durforc- 


Vivens has regained its full sec- 
ond-growth status, as already 
accorded it by Thomas Jeffer- 
son in 1787. In his reports, 
Jefferson placed the estate at 
the top of what he called the 
"second-class” chateaux 

Lurton has applied the same 
high Standards of winemaking 
at Durforc-Vivcns rhar were al- 
ready in use at Brane-Cantenac 
Both are second growths of 
Margaux, bur very different in 
style and taste. For one thing, 
the proportions of the various 
grape varieties differ in the two 
vineyards. Brane-Cantenac has 
a fairly classic blend of 70 per- 
cenc cabemet-sauvignon, 15 
percent cabernet-franc, 13 per- 
cent merlor and 2 percent perit- 
verdot cm its 85 hectares. But 
Durfort-Vivens has propor- 
tions resembling chose of pow- 
erful first-growth Chateau La- 
tour in Pauillac: 82 percent 
cabemet-sauvignon, 10 percent 
cabernet- franc and only 8 per- 
cent merloc. 

Not surprisingly, with such 
a high percentage of cabemet- 
sauvignon, Durforr-Vivens is a 
more powerful, tannic wine, al- 
though it remains intensely 
fruity with great depth of fla- 
vor. Brane-Cantenac tends to be 
softer, more velvety, while 
showing no lack of concentra- 
tion. Both richly deserve their 
second -era status. 

Lurton continued to acquire 
other wines, but let us stay in 
Margaux for the moment and 
skip to his purchase of Chateau 
Desmirail in 1981. Chilean 
Desmirail was classed as a third 
growth of Margaux in 1855. 
Likr Chateau Gi scours, ic was 
buffeted by che storms of histo- 
ry. Owned by a Berlin banker 
before World War L it was 
seized and sold to a Monsieur 
Michel, who sold it off in little 
parcels up to World War II. 
The Chateau Desmirail, as 
mentioned earlier, was rebap- 
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Chateau Giscours : Tracing Four 
Hundred Years of Bordeaux History 


SIDE FROM, 
bis dark- rimmed 
glasses, Pierre 
Tari doesn't 
really look like 
dark Kent. He 
doesn’t wear a cape, either, but 
be flies a lot and in many ways 
is very much the Superman. 

Consider this resume: Tari is 
the president and founder of 
the Union des Grands Crus, die 
vice-president and founder of 
the Groupement d’lnteret- 
Economique du Medoc, a mem- 
ber of die Federation Narionale 
des Syndicate d’ExpIoi rants 
Agricoles, a member of the 
Academic Internationale du 
Vin, a member of the A cadem ic 
des VIns dc Bordeaux, che may- 
or of Labardc, che founder and 
captain of the Giscours polo 
team (only che third creared in 
France), which last year trav- 
eled to Inner Mongolia to play 
several marches. 

And these arc only sidelines. 
Tari’s major activity is Chateau 
Giscours, a third growth of 
Margaux which his father, 
Nicolas Tari, completed buying 
in 1952 and which has since 
been the focus of Tari super- 
energy. First the vineyards had 
to be restored, chen the chateau. 
New cellars had ro be built for 
chateau-bottling and aging of 
the" wine. For what the Tari 
family took over was a once- 
glorious estate fallen into ne- 
glect ’ ' 

The story begins in 1330, 
when Giscours was a fortified 
rower, one of many built to 
protect the MWoc coast from 
pirates and inhabited by the 
lord of the surrounding area. 
Diiring che 16th and 17th cen- 
turies, viticulture slowly grew 
in cbe Medoc, and Bordeaux 
merchants began to recognize 
chat profits could be made from 
die wines produced there- From 
this rime on, the fortunes of 
Chateau Giscours are closely 
linked ro outside events. War, 
.revolution, economic boom and 
bust; all echo in the history of 
Giscours, 

By 1552, Giscours had be- 
come a recognized vineyard, 
.and was sold for £1,000 to 
Pierre de L’Homme, a bour- 
geois .Bordeaux merchant. The 





estate changed hands many 
rimes and the vineyard expand- 
ed rapidly. In 1656, Giscours 
was poured for Louis XTV ar 
Versailles. .By : the early 18th 
century, the wine boom was on. 

The boom canie to an end 
widh the French Revolution, 
and Giscours fled , into exile. 
That is, its owner (Marquis 

Claude- Anne de -.Saior-Siruon) 
Bed, using Gi scours as a pseud* 
onym during his flight. The 

estate was seized by the govern- 
ment and pur up for auction in 
24 lots. The main buildings and 
vineyard were bought by Mi- 
chad Jacob, in association with 
two American dealers, John 
Gray, Jr- arid Jonathan Davis. 
This, coming shortly after 
Thomas Jefferson’s inspection 
of the Bordeaux vineyards in 
1787, would seem to reflect a 
very early interest in. Bordeaux 
on rhe pan of the New World. 

The hard rimes at the end of 
the 18th century gave way ro 
new prosperity with the Treaty 
of Amiens in 1802 and renewed 
wine speculation . in the "early 
years of chc Empire. In 1825 
Marc Promis, a Bordeaux wine 
machant, bought Giscours- He 
builr the first real chateau on 
die estate and made a great 
effort to put the vineyard into 
proper shape. 


Serious development of che 
property continued under the 
ownership! of the Comte 
de Pescatorc, a Parisian banker, 
who bought it from Promis in 
18471 Work ar Chateau Gis- 
cours built on the earlier ac- 
complishments of Promis and 
won ■ Giscours third-growth 
ranking in che 1855 Gassifica- 


deaux dealers wore buying es- 
tates in the Medoc Among 
them was Edouard Cruse, who 
bought Chateau Giscours in 
1875. The Cruse family held, 
the chateau during the phyllox- 
era vine disease crisis (1880 to 
1910) and sold ir in 1913 to 
Emile Grange. 

No doubt the accumulated 
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cion of the wines of che Medoc. 
Preceding the work of the Tari 
family in yet another domain. 
Pescaioce built a new chateau, 
ah imposing three-story Re- 
naissance-style building chat re- 
mains the ccnrcr of the estate 
and where he was able ro re- 
ceive Empress Eugenie, wife of 
Napoleon HI, in proper splen- 
dor. 

In the prosperous years of 
the Second Empire, many Bor- 


hardships of phylloxera. World 
War I, the Depression and 
World War II explain che ex- 
traordinary decline of Chateau 
Giscours through char dark pe- 
riod. In this half-century, the 
vineyard fell from 60 ro barely 
seven hectares and production 
from 100 tonnaux (of 900 li- 
ters) ro only 2a Giscours was 
sadly in need of a superman. 

He arrived first in the form 
of Pierre Tari’s father, Nicolas 


Tari. An oenologist returning 
from Algeria with a solid expe- 
rience of wine production, he 
began buying into che consor- 
tium holding Giscours in 1947 
and became sole owner in 1952. 

He immediately began the 
long process of restoring che 
vineyard. But in 1956, a terrible 
frost killed most of the new 
vines, just as they were about to 
come into production. Pierre 
Tari, only 16 at the time, says 
he will never forget bis father’s 
despair when he saw his young 
plants devastated. A number of 
poor wine years followed as 
Pierre Tari finished his law and 
ocnology studies. In 1970, he 
officially cook over as manager 
of cbe estate. 

The amount of work already 
done is mind-boggling. The 
winemaking facilities and cel- 
lars have been extended to han- 
dle bottle-aging ax the c h ateau 
'and to have enough space for 
making the wine, so that each 
parcel and each grape type (70 
percent cabemet-sauvignon, 25 
percent merlor. plus cabernet 
franc and petit-verdot) can be 
vinified separately. 

A special bottle has been 
designed for Chateau Giscours. 
Ir carries the arms of the cha- 
teau on its shoulder, is of 
thicker- chan-usual glass to less- 
en changes in temperature, and 
has a longer- than -usual neck to 
accommodate a long cock, often 
the sign of superior wine. In 
bottling, the cork is driven 
home to the top of wine, leav- 
ing no room for air which 
might lessen the quality of the 
wine. 

Pierre Tari has computerized 
che management of che estate. 
He has also created a 12-hectare 
lake on the estate to improve 
drainage, lowering the water 
table so chat the roots of chc 
vines are obliged to grow more 
deeply to find their nutrients, 
to modulate temperature ex- 
tremes particularly in late 
spring and late summer and to 
reduce the possibility of frost. 
Eight years were needed to 
move some two million cubic 
meters of earth. 

And he reached a revolution- 
ary a greem ent with GUbey's for 
sole distribution of Chateau 


tired Marquis d'Alesme- Becker. 

With great patience, Lurron 
began ro buy up chose parcels 
of land that in 1855 had consti- 
tuted the third growth Chateau 
DesmiraiL Today the wine is 
again being produced, and with 
the same care that goes into 
Oiarczu Brane-Cantenac and 
Chateau Durfort-Vivens. 

The region of Graves occu- 




pies the area just south of Bor- 
deaux, and ir was here chat 
Lurron turned to pick up still 
another classified growth. Cha- 
teau Bouscaut, in the commune 
of Cadaujac. The Graves differs 
from the Medoc in that ic is 
much closer to che city and 
therefore wine was produced 
there much earlier. In che trou- 
bled times of the 13th and l4rh 
centuries, workers could go our 
to holdings in che Graves for a 
day’s work and rerum ro the 
safety of che city walls ar nighc, 
while the more distant Medoc 
was still largely covered with 
bandit-infested forests. 

Of only twelve reds and 
eight wbires classified in 
Graves, Chateau Bouscaut was 
ranked in both colors. Despite 
its present high ranking, the 
history of Chateau Bouscaut 
seems to be a story of ups and 
downs, of restoration followed 
by neglect, and then rcsrorarion 
again. The estate was estab- 
lished in the 17th century and 
its harmonious chateau built 
early in che 18th century. 

By che end of the 19* centu- 
ry, a major transformation and 
restoration was made by rhe 
Chabanneau family. They re- 
structured chc vineyard, con- 
structed the winery and made 


Giscours rhroughour rhe 
world. This gives the Taris con- 
trol over distribution of their 
wine, precluding takeover and 
repricing of any vintage by 
middlemen, and gives the fam- 
ily time to attend to "la vie dc 
chateau" which is important to 
Pierre Tari. 

For Tari has deliberately cre- 
ated a lifestyle ar the chateau 
chat reflects the luxurious im- 
age which great Bordeaux wine 
conjures up. He believes this 
image is an essential part of 
what chc client seeks when he 
buys fine Bordeaux, that ic jus- 
tifies the high prices such wine 
commands, and that ic is vindi- 
cated by the high export earn- 
ings oF grands crus. 

Tari sees wine as a work of 
are: nature offers the raw mate- 
rials — chc vines, the soil and 
the climate — and then man 
makes of these a work of art, 
minor or major, according to 
the quality of che materials and 
the artist’s raJenr or genius. 

When Tari isn’t overseeing 
the breeding and raising of his 
Argentine polo ponies, he may 
be captaining the Giscours polo 
team, running rhe annual 
Game Fair or checking rhe es- 
tate’s nature reserve. Or per- 
haps writing and filming a vid- 
eo tape on Chateau Giscours. 
The soft, yet sturdy elegance of 
Giscours wine is an integral 
part of Tari’s "vie de chateau" 
which he often shares with Gis- 
cours lovers. The installations 
ar the estate’s Fame Suzanne 
have been especially arranged 
to receive seminars and meet- 
ings, and, in the tradition of 
Empress Eugenie's visit, have 
hosted royalty and captains of 
industry. 

The whole family partici- 
pates. In fact, Marie- Antoi- 
nette, Pierre Tan's mother, is 
also coown a, with her brother 
Jean-Michel Tapic, of fourth- 
ranked Chateau Branaire-Du- 
cru. 

— Jon Winroth 


Bouscaut into a model proper- 
ty. But by the 1960s major res- 
toration was again necessary. 

At that time, Chateau Bous- 
cauc was bought by a group of 
Americans, headed by Charles 

Wolsretter and Howard Sloanc. 
The original purchase price was 
SI million. Half again as much 
was spenr to replant the vine- 
yard and invested in wine-mak- 
ing equipment. Ten housing 
units were built for vineyard 
workers and cheir families, and 
the run-down chateau was com- 
pletely restored 

This extraordinary job of 
renovation was tamed ova to 
Jean Delmas, manager of Cha- 
teau Haut-Brion, and his wife 
Anne- Marie. (Mme. Delmas 
then stayed on as estate manag- 
er.) In 1979 Lurton became the 
principal shareholder of Bous- 
cauc and thus benefited from all 
this work. 

Concerning the wine icseif, 
another interesting comparison 
can be made between chc Me- 
doc and the Graves. Whereas 
Lurton is very much a propo- 
nent of the tannic cabemet- 
sauvignon for his Medoc wines, 
here in the Graves Chateau 
Bouscaut contains only 35 per- 
cent cabemet-sauvignon (to- 
gether with 5 percent cabernet- 
franc ), against 60 percent 
merloc. which tends ro make 
supple wines ready to be drunk 
early. At Chateau Bouscaut, 
however, the gravelly soil and 
its underlying sandstone seem 
to lend themselves to this pro- 
portion of grape types, for the 
wine is both velvety and tannic 
with a complex bouquet and 
eleganr harmony. 

The white of Chateau Bous- 
caur is another indication of 
Lureon's rigor with regard ro 
winemaking. Resisting che 
growing fad of planting ever 
more sauvignon, he maintains 
70 percent semilion in his 
white Chateau Bouscaut. The 
sauvignon is highly aromatic 
early on but it is che scmillon 
that develops later and gives its 
keeping qualities co the wine. 

All the white grapes are 
picked by hand, pressed and che 
juice fermented at low tempera- 
ture to retain a maximum of 
aromas in temperature-con- 
trolled scainless-sreel vacs. Aged 
six months in oak barrels (half 
of them new), the smoky fruiri- 
ness of che sauvignon and che 
oak flavor arc evident when che 


wine is young. With age, ic 
becomes rounder, fuller, more 
complex and harmonious — -and 
far more interesting. 

Chateau Qimens was nei- 
ther the first nor the last of 
Lurton's acquisitions, but ir 
holds a place apart. Ir is a first 
growth of Barsac-Sautcrnes in 
the 1855 Classification and is 
generally considered one of rhe 
very best, just after Gurciu 
d'Yqucm. Its 35 hectares of 
vines have the rare advantage of 
being all in one piece, which 
enormously facili rates vineyard 
work. Located on che highest 
point (20 meters j of Barsac, rhe 
soil consists of reddish sand and 
gravel on a fissured limestone 
bedrock. 

The grapes are 90 percent 
scmillon wirh only 2 percent 
sauvignon, which Lurton feds 
lacks finesse and has the disad- 
vantage of being sensitive ro 
rot. Grey rot, chac is, for what 
makes the grear liqueur wines 
of Barsac-Sautcrnes is the same 
roc, Botryris rinerea. which be- 
comes "noble rot" late in rhe 
season when the grapes arc 
more chan fully ripe, bursting 
with sugar. This fungus then 
removes water from the grapes, 
thus concentrating che sugar. 

Unfortunately, ir docs not do 
this all at once but arracks pro- 
gressively only some bunches 
or even only some grapes in che 
bunches. Thus the grapes musr 
also be picked successively, 
each time taking only those 
affected by "noble rot." The 
work is painstaking, labor-in- 
tensive and expensive. The 
yield is also tiny, only 12 co 14 
hecrolirers to che hectare, less 
chan half what red grands crus 
usually harvest and only a quar- 
ter of chc yield of simple Bor- 
deaux. 

The grapes are pressed and 
the juice is fermented in partly 
filled barrels. The wine also 
ages some 20 months in barrels. 
The young wine is very fruity 
and lively but wirh age the 
aromas become far more com- 
plex and vary from year co year. 
The wine also becomes 
smoother and richer in taste, 
which fingers on and on. And 
yet Qimens is never cloying for 
it always retains its liveliness. A 
10 or 15-year-old Chateau Qi- 
mens is an experience chat will 
not be easily forgotten. 

— Jon Winroth 


Branaire-Ducru: 
Delicate, Elegant 


Branaire is a small quietly ele- 
gant chateau in Sainc-Julien, di- 
rectly across che D2 road from 
palatial Chateau Beychevdle. 
Reflecting the charm of its ar- 
chitecture, the soft but long- 
lasting fruitiness of Branaire's 
wine, typical of Saint-Julien, 
makes ic a fitting consort to 
Giscour's more imposing style 
in both chateau and wine. 

Branaire's history is as calm 
as that of Giscours is agitated. 
"When the Due d’Epemon died 
in 1666, his vast estates were 
broken up and sold to pay his 
debts. A Duluc bought the parr 
that became Branaire, and ar 
the time of chc 1855 Qassifica- 
cion it was known as Chateau 
Duluc. 

In I860, Leo Duluc sold the 
estate co his cousin, Gustave 
Ducry, who began using the 
site-name of Branaire. Today, 
the richly lettered label an- 
nonces "Chateau Branaire (Du- 
luc- Ducruj" and completes its 
lineage with four coroners, one 
in each comer, representing 
Ducru’s nephews and heirs. In 
1922, Branaire was bought by 
an industrialist from Lyon who 
subsequently showed little in- 
terest in his acquisition and let 
it run down. He finally sold ir, 
30 years later, co Jean Tapie, 
who, like Nicolas Tari. had re- 
cently repatriated to France 
from Algeria. To him goes the 
credit for restoring rhe vineyard 
and the winery to the quality 
char had earned the wine 
fourth -growth ranking in 1855. 

Its previous decline and rela- 
tive obscurity, however, won ic 
che distinction of featuring in 
Roald Dahl’s now well-known 
gothic tale, "Taste.” In diis sto- 
ry, the host of a dinner bets his 
wine-taster guest that he can’t 
tell whar wine is bang served. 


Die bet is cakcn on by the fat. 
repulsive casrcx, who suggests 
the hand of che host's daughter 
as rhe prize for a correct guess. 
The repugnant taster goes 
through the various steps of 
looking ar. sniffing, tasting and 
retasting che wine. After a pro- 
cess of elimination he at last 
announces confidently "Cha- 
teau Branaire-Ducru 1934.” 
The hosr blanches; his wife and 
daughter cry our. Ar rhis point, 
rhe maid appears wirh the tast- 
er's horn-rimmed glasses, hands 
them co him and says he left 
them in rhe host’s study, on che 
cabincr where die labeled horde 
had been standing- 

Dahl's story appeared in 
1951, chc year before Jean Tapic 
boughc rhe estate, and it is a 
really safe bet chat he would 
not have chosen Branaire as 
impossible to guess 10 years 
later, when Tapie's efforrs had 
begun paying off by producing 
a wine of high quality. Branaire 
is no longer obscure or "small,” 
with 50 hectares scattered over 
Saint-Julien in half-a-dozen 
plots on gravelly croupe, the 
ever -so gently rolling slopes of 
chc Medoc vineyards. 

Today Jean Tapie’s heirs. 
Jean-Michel and his sister Ma- 

rie-Ancoinctte, wife of Nicolas 
Tari. share his rigorous devo- 
tion to quality in winemaking, 
skillfully carried out by the cel- 
lar-master, Michel Rcnom. As 
Michel Dovaz puts it in his 
exhaustive "Encyclopedia of 
the Great Wines of Bordeaux” 
(Paris, 1961, Juilfiard): "Jcan- 
Michcl Tapie wants his wine to 
be elegant and delicate. For this 
reason, the wine of Branaire- 
Ducru is not mindlessly made 
to achieve a high alcoholic de- 
gree. An example to follow." 
Amen. 
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account for 42 percent of over' 


From 1982, one of the great 


FF 2J3 billion to FF 4.7 billion. 


The council’s examination 


wine of 1982 was the principal 


factor responsible for che 


'boom' observed in che area be- 


tween 1983 and 1984, while the 


che first nine months of 1983. 
Total sales for this year were up 


nine percent over 1984, despite 
che fact that the price of Bor 


deaux increased about 20 per 


cent that year. 


Bordeaux wines constitute 


Left Oakbairelsas as stainless sceel are used in modern- 
day production. Center, top: The diverse soils aS Bordeaux are 
very rocky and gravelly, malting Hiem unsuitable for other 
types of agpcoftire. Above: The PauHUc refinery, which was 
recently closed down, erne example of the threat of industrial- 
ration. Fast page, lower rigjht: A long-standing tradition in 
Bordeaux is the w wimunal ifimw enrfi day for harvesters and 
diear famSes, paid for by each chateau owner. 


on which the department of the 
Gironde has consented to allow 


Not only would the usurpa- 


Ioss of 360 chateaux and 


hectares of good wine land. In 
1937, due to effects of che pbyl 
loxera epidemic and urbaniza- 
tion, only 13CX3 hectares woe 


planted. As late as 1970, just 
550 hectares were active, with 


expats predicting that, another 
100 would eventually be lost. 


Reacting to this trend, a 


group of young proprietors 
joined together that year in a 
fight to save their region. As a 


result, in 13 years they have 
managed to restore 15 crus and 


replant 400 hectares. 

Today, even In the midst of 
protection efforts, the best re- 
serves arc in danger. The Bor- 
delais maintain dtu if che con- 
sistent growth, popularity and 
prosperity of che region’s wines 
is to continue, there must exist 


a respect for the future 
is, the reserves of land must not 
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fiance's grand cru vintages are known 
and prized worldwide. At this top level 
of viticulture, no other countries can 
compete. 

And indeed, within France at the 
grand cru level, only a very limited 
number of chateaux have both the 
optimal geographic conditions as well 
as the necessary human knowledge. 
Winemaking is very complex: it is a 
composite of vastly different activities 
in vastly different areas of knowledge 
including agriculture, industry and 
commerce. 

The grand cru is* place, a. product, a 
name Thedbocde is the ultimate pre- 
sentation, the end result of a long 


production process. Its signature is that 
of the winemaker who has nurtured the 
i wines for three years. Fsrh vintage 
acquires a distinct personality. 

The personality of the cm comes 
from the particular characteristics of 
the region: the soil, subsoil and the 
cli m a t e But even these factors cannot 
fully explain the fine results. The grand 
cru is not only a gift of nature, it is also 
a human masterpiece 

In the history of wine, it was in the 
grand cm vineyards chat the high techr 
nology of viticulture was first applied. 
Mentions of winemaking appear as ear- 
ly as che loginning of, the 18th century. 


All the grands crus of Bordeaux to- 
gether produce only four percent of the 
total vintage of die region. However, 
there is a tremendous variety. Among 
wines like Pauillac and Margaux, Sc. 
Julien and St. Emilion, Sautcmc and 
Graves, what a wide difference! 

like connoisseurs of antiques or col- 
lectors of fine art, die wine lover has a 
wide choice available, and must re- 
search carefully in order to choose the 
wine that is most suitable for him 

As president of the Association of 
Grand Cru, I never answer questions 
such as, "What is che best wine today?” 
'’What do you dunk of die winner of 
this competition .between-, di ffe r en t 


wines?" I find these to be ridiculous 
questions. 

Can you imagine some elegant 
Frenchwoman mixing up fine fabrics 
like sOk and velvet, or using price as a 
final determining factor? What is sig- 
nificant is to be well-dressed by the 
designee. 

When Tam asked about wines, I 
simply advise people to taste and to 
leam by themselves, to choose which 
wine best fits their own tastes. 

And I suggest that mathematically 
based wine-taring systems be relegated 
to tiie junkyard of history, along with 
. other trappings of dictatorship. 

— Pierre Tari 


Union des Grands Crus de Bordeaux 

l.COURS DU XXX JUILLET 33000 BORDEAUX Telephone: 56. U. U/U 
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MSE 
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Tables include the nationwide prices 
up Id the dosing on Wall Street 
and do not reflect late trades elsewhere. 
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74* ** Poiarid iS \a 25 If* IP* S. -'J* i*S ISS": *i9 ’$* 


27% 15ft Tdrale MB U 31 1215 20 24* 27 - ft 

49 53ft Telex 14 1852 49ft 48* 69ft +lft 

59ft elft Terncin 72 IJ 19 987 5fA SPfi 58 + ft 

43ft 34ft Tetrneo 3.04 7.9 18 394$ 38% 38% 38%— ft 


WHEAT (CBT) 

5.000 bu minlntgiA- dalton per birdiel 
3J9 2.44 Dec 3L89 2J9 1KV> 288* — Jl 

3J8 243ft Mar 283* 185 182% 184* + j»fe 

3J» 133 ft MOV 246ft 247 245 244* +J0ft 


(Continued) 

32* m. Mellon *2.80 9J 19 30 29% 30 

SU K fiffl-ss SJ » £ ^ 1? £=• 

iff- 3% as? dr a g . 

1I43-J b4 Merck s 2 JO 1.9 25 5492 115ft 113 Hf —1 


27* 12ft Pondrs 
24* I7ft PflpTol 
2ift 14% Porrec 


M IJ 21 2495 24% 24 24% + * 

JOb 13 IB 304 24ft 23% 24ft + ft 

Jo M U 31 15* 15% 15%-% 


94 84ft Ttnepr 7AB 7.9 
79% 15% Terdvn 4 

15 7ft Tesoro JOJ 18 


I 7 103* 101* 103* 

t Z3 m 93/1 93ft 
441 420 17* 17ft 17% 


S 2J3ft 
ft 123ft 
ft 133 
254 147V} 

Eit.5elet 


SUGAR WOULD 11 (NYC5CE1 
112400 rto.- cents per Ik , 

9 JO US Jon Mi U 

9A4 SJS Mar 6.94 7J 

.9J2 ' 440 May 7J4 7J 

9.92 6.18 JUl 7.U 7J 

7.92 4J0 to ■ 

940 *42 OCt 7 X 74 

Jon 

BJ5 7JS Mor - 

EsL Sales Prev.Sale* 1^f5 
Prev. Dav Open InL 84485 up 14*4 


34* 21* Per}« 1.« 4J II 2910 “ 31* 31* -1* I V 1W4 Tewrpl IU 94 


10% b4 Merck s 2JD 1.9 25 5492 115* 113 IM—l 

17 8* MercSL 40b U * W IJ 9 HJO 11* 

B2U 43ft Merdlh 100 IJ 12 U 4? «* 

ai. 33*, MsrLvn 49 1 9 13 1291S 41% 40ft 41% +1 


29% 23% PorGpf 140 9.1 5 2B% 28% »% 

3S9B 32% PorQ p| 44) 13A 22 B* 33% + % 

JSft 37 PorG pi JJ2 119 33 JPJ g% g* + % 

41 34ft PoniOt 149 2.9 15 454 58ft ST 1 * SPk + * 

44ft 54 Poiltpl 175 54 


30% 14* TxABc 


Texaco 100 84 9 5*92 35* 34% 35 


941 11% 10* 10%—% I PIW Dot open ini. 
.448 23% 22* 23 I 


Mr 183* 185 182ft 184* +J)0fe ■ j-j-ft Pm 

MOV 244ft 247 245 144* +J 0* ' pff\ f nmr ftnin tnt Tl 1 

Jul 247ft 249 247ft 241ft — JMft 1 * J rcv. Dov Ope n InL 444 

s«p 248 -250* 248 149 —40ft COCOA (NYC5CB3 

Dec 155 155 154 2L54 — JXJft ' 10 metric lons-Sner Ion 

Prev.SolBS 4J3Q 2425 1776 Dec 

tt. 28,127 off 307 2385 1825 MOT 


TM — Jn 

7.91 — JN 

&H —SO 


121 15% IS* 15* 4- % 


lift TexCm 1J6 44 44 60S 34ft 23% 23ft— 1 


CORN (CBT) 

AOOO Du minimum-aoi ion per bushel 

2JSft 141 D«C 148ft 1491 


82U 42* Merdlh 1 08 1 J 
43>< 37* MerLvn m 1 9 
18ft 12% MesLPn 2.W 114 
1ST> 11% AUiLPpn 3D 98 
3'.« 1 MetaOl 

3 J '» T- MewPn 
3a 78ft MtMR I JAe 13 
4* i>< MesaO .I0e BA 

ri 2* M«7Wv 
J5 U MIEPIC 390 86 
%■= »9 MlEnlF 817 B.4 

9f rc* M1E oil 6.12 8J 
ft* 64ft MIE PlH BJ7 8J 
Eft llftMeirFs 44 3.7 
3ft 2 MenFd 260 BJ 
25* 22ft nnhCn at 2.05 7.9 


59ft 32% PotmEI 134 4.7 13 834 .50* 50ft 50% - ft 


77'« 17ft IMchER 144 5.7 5* 
6 1 a 3* M.cMbv .04 TJ 
15 9* .WidSUl 7 

24 15* WWE 3 148 U 14 

I Si, 9ft (VliirnR 44 4 1 6(1 

IU 83* MMM 140 37 U 


2.W 114 3475 17 14% J7 ■*■ % 

q J0 9£ J117 15% 15% 15% — ft 

1532 1% I I — % 

2 1799 J* 3H J% 

IJM 3L3 10 37% 37% 17% 

.I0e £L0 UE4 1% Tft 1ft 

73 Sft 5V» 5% + % 
390 aa 204 44ft 44 'j 44ft 

a 13 B.4 1001 9tft 9sft 96* +■ '§, 

LI2 8J 7BMZ97* 97 97%-% 

BJJ 8J 4507 99 98% 98% 

M 37 3 ISO 14% 13% 13%— ft , 
260 BJ 232 3* 3ft 3ft , 

2.05 7.9 2 24 26 26 + ft 1 

1 44 5.7 5* 39 25% 2S'-» 25ft — '« 

U IJ 9i J 4 4 + % 

7 6870 13% 13% 13* + % 

141 U 14 373 23ft 22* 23% + % 

44 4 1 60 40 10* 10* 10ft + % 

140 3J U S0*3 116ft 1 14% 114ft —1% 


* I 17314 95 PotEI ot 144 1A 
, 54 39* PotEI Pf 4JM 78 

’* I 21% 17% Premk n J15e J 


41% 24 rexEsi ljn 3J 
55* 45* TxETpt 4A8e&7 
35 23% Teilnd JOb 10 21 


1 148 148 148 —1* 148ft 101*6 Taxlnst 2J» 1A 


192401 52 51% 52 + W 

3028 19% 19% 19%— ft 


1585 30% 30% 30%—% 
6 51% 51% 51% — ft 
94 24* 34 24ft- ft 

170 123% 122% 123ft — % 


J5VS 25* Pronin AO 1.4 20 60 29ft 28% » 

29 19 Prlmrk 1.10 4A 9 1(4 25% 24* 24*— % 

2* 15% Primer IB 4491 IBft 10 1BK>— ft 

3% mSms JB J H 7M J7H Wl 34%- % 

82% 60* ProdG 170 14 18 *579 B1 Tg. 79ft —1% 

19% 13% PnJRs JB 16 23 84 17% 17* 17*— % 

43iv 77 P ruler IA0 3.9 8 34 »* j* 

£S ja fSBI 6 ASeB.9 24 7% j* 7% + % 

16 P5vC.il ria 11.1 12 U54 IS* IB w - ft 

24 19* psOoI pf 7.10 90 22 Z3% 23 27ft 

18% 4% PSlS 7 Wf? 15% 15ft Wt + '■! 


33 23* TXPOC AO 1 A 18 261 26ft 26 2fe — % 

J7V2 39% TexUtll 2 a 8 (J 8 13427 33V* 320* 32% + ft 

5% 3 Tpxfl In 34 4* 4% 4* + ft 

70 47ft Textron I JO ZJ 11 3484 48ft 67ft 47ft — % 


52* T extra! 2JBB U 
8 ThacK 
13 ThrmE s 


29 35 74 75 +1% 

52 16 «* 9% 9ft + ft 

74 443 IB 17ft 18 4- * 


49* 36ft Ttim Bet 1J2 13 19 122 47 44ft 4M4_ft 

34ft 15% Tnom In ABb O 10 209 lift lift 14% 

21 11% TUmMed A0 3A 12 70 12ft 11* 11*— % 


IB* : W.ifiPLs 152 5.0 It 141 30* 30* 30% + ft 


6* Jft M>rel 1 349 4% 4% 4ft I 

M-4 2*i. Mobil in se 1010299 39* 3fi% 39ft- ft 

Jft \ MoblHc 152 I ft ft — ft 

3151 l»ft Mohses J4 1A 18 778 26% 26ft 24* — ft 

V-i IV. MonxDt 1439 2* 2% 2ft + ft 

M'-s AUnCa l.tJ5i ® 474 fr4 63 44 +111* 

Z SOI; ManCo PI3.0D 55 117 55 3* M +1* 

19’i 12ft Monrih JO 5J 34 <4 lift 16ft U* 

41.; 44* MOftwn 24 0 3J 103 7*71 81 79* W%— * 

43% 31% MonPw 148 iJ 1 7 *| J”? 25“ S I 

23' j 19 ManSi 1.80a 8 0 58 22* 22ft 22%— ft 

111! 9* tfCNV M 81 15 143 II lOJh 10% 

37ft lift K’-oore .72 3J IS 160 21* 21ft 21* { 

mT! Wft 52 2A 573 21ft 20% 21ft 4-lii 

321} re s. MorMDf 250 *A 4*3 24* 25% 24 — * 


1.80a 8 0 58 22* 22ft 22ft— ft ' 

ffi 81 IS 143 II KFe 10% l 

.71 3J IS 160 21* 21ft 21* j 

52 2A 573 21ft 20% 21ft +1V1 

250 »A 44) 24* 25% 24 — * , 


18% 4% PSInd 7 2849 15% 15% 15% + ft 

A 2m! PSlnptA JMz 37ft 37ft 31% + % 

13 4% PSInnlB 4010c 12 II* II* 

13 6% PSlnpfC 26*k 17 » itl 

76 Oft PSInofD 532 s UP S + 

98 54 PSInpfE ISSfS Kn. . 

80ft 50 PSinpfF » 87ft 87V|— 1 

C9% 60 PSInpfl 

11% 7% PSVNH 4 580 8ft Bft 8ft— ft 

25% ISftPSNHpl 400i 19 18 IJ — * 

25’ft 16ft PNKpfB 3 iS l»% + ft 

33ft 23ft PNHptC IQ 74* * 

31ft 21% PNH PlD g 23 JJ 

31* 21ft PNH pfE 'J % SS* S! +f? 

77* Uft PNH pfF 91 81 TO* 71 + ft 

79% 19% PNH pfG U 71ft 71ft 71ft 

37% 24* PSvNM 892 84 If 746 35 34ft 34% 

4Bft 29% PSvEG 896 7.0 10 2406 42% 41ft 47ft + * 
SBVJ 39ftP5EGol4jO 7.7 T 702 Bft 55ft 55ft — ft 


l«ft Bft Twins 
13ft 3ft Tltfwtr 
9% 3% TWtrln 

91% 57ft Time 

73% 13* Tlmplx 


40 34 12 70 17ft 11* 11*— % 

17 54 14% 14ft 14% + U> 

J7| m 3* 3ft 3* + ft 

4218 6ft 5ft 4ft + ft 
IJM 1A 13 2603 73ft 72 33ft + ft 


7JSVS 1A1 Dec IAS* lA9ft 1A6ft 1A4* — Jh* 

2.42ft 1^2 ft Mar ljift 1J7 1.73ft 1J3* —A3 

TM 1J0 May Ulft. U2 1.79 U9ft —JO* 

237 1JZ* Jul 1J3 1JB3* tfflft 1JHW —SO 

Ifllft IJTft S«D 1J5 TJ5 1J3V, 1.87ft — iMft 

1.97 1J3 Dec 1J8ft 1J8U 1J4 1J6U, —.02* 

803* 1.95 Mor 155ft 155ft 157ft L92* —JO* 

B6>. Sales Prev. Sales 33,137 

Prev. Dav Open 1 nt. 130573 off 1,068 

SOYBEANS (CRT) 

UOO Bu minimum- dal lars per bushel 

5A5 4J4 Jon 5J2ft 802ft 5L00ft 5j01* —JO* 

SJ6 4J3ft Mar 5.IJSU S.M 5JMU 5JH* 

874 4.91* Mov 3JH 5L09V4 5LB7ft 5JM* +JPO* 

3.72ft 453 Jul 810ft 51Tft 54)9 ft 5.10* +J0* 

5AOft 4.91% AU9 SOS* 5.10* 5J8* S4» +4M’A 

5.13 4J2ft to SJDft 54)2% 5JH 54)1 +4)1% 


14 746 23% 21% 22% + % l EM.Satta 


TlnwM IJO U 11 640 69ft 67ft 67ft— 1ft 


NOV S4»ft 54)2* 5430'/. 54)2* +JQ 
JOil IWI +4)2% 

P raw. Sales 11 538 


53% 39ft Timken IJO 82 

11% 6% TitM 15 

13 10* Titan Pf 1J0 83 

30% 18% TodShp 1.32 tU 38 
29% 25 TodSh Pf 3J» 105 


85 45* 43% 44% — % 
IS 429 7* 7 7 - 14 

20 12 12 U 

38 30 20ft 20% 20*— * 

3 29ft 29 U. 29* — U, 


23* 15* Tokhm 9 Al 23 49 352 21 19ft 2091 + ft 


56% Morgan 7A5 88 9 3912 88% 87% 87% — % 


)«* 9ft MorKoe S JO IA 12 
B2 61% MonjSn 35e 5 9 


30 14ft 14ft 14ft— % | 
503 791 74% 74% — % | 


ST ft 39’ . MorKnd 1.45 3A 11 240 44 43% Cft 

33ft 21% Morses JO 2 a 18 208 30* 30 Mft + * 

23% lift MlaRtv 2.13e ’a |1 228 2J 22* 22*— ft 

42ii 30 Morton .76 1.9 IS 1970 42ft 40* 41 — I ft 

13% 12* Mo'elftn <4 13% 13% 13%+ ft 

50 33% Moiorla A4 Ia 28 S3W 391} 39% 771 


69ft 46ft PSEGpI 5.05 7A 
71 49 PSEGpf iJ8 S.n 

124 110 PSEG Pfl2J0 10J 

^ 20 PSEG Pf 817 8A 
91% 62 PSEG Of 6JM 80 
27% 22ft PSEG Pi 843 93 
99 48 PSEGPf 7j52 80 

3% 2% Public*; 


4001 19 18 19 — * I 25% 21% TalEdPllAle 7J 

3 19% 19% 19% + % 32* 28 TplEd Pf 3J7 11.9 

10 25ft 24* 81*— % 33% 28% TalEdof 3.75 11.9 

2 23 23 23 32% 27% TolEdpf 3J7 11.1 

12 24 23% 21 + % 37% 32* TolEdpf 4JZS 1Z5 

91 21 20* 31 + * 24 1914 TolEdpf 2J6 9.9 

14 31ft 71ft 21ft 24ft 17% TdEd pf 821 9 A 

746 35 34ft 34% 17* 9 TrrflBrn 18 

405 42% 41ft 42% + % 33% 15% Tankas SO 2 t 

170z Bft 55ft 55ft— ft 53% 33ft ToofRIs A0 J 17 


300} Mft 64ft Mft +1% 
3002 65% 64 44 —1 

2 119 119 119 — * 

2 25% 25% 23ft — <6 
11902 88ft 85% 85* —I* 
23 26* 26 26% — % 

IDi M 94 94 — 1% 

43 700 3ft 3ft 3ft 


20 23ft 22ft 22ft — ft 
1 31% 31% 31% — % 
13 31ft 31% 31ft 
75 31ft 31ft 31%— Mi 
16 34% 34ft 34ft — ft 
23 24% 23ft 23%—% 
5 23ft 22ft 23ft + % 
93 15% 15% 15% — % 
2503 25% 22* 23ft— 1% 
S3 SI 50ft 51 - ft 


38ft 21% T rerun k JOT2J10S91 29 28* 29 +% 


24% 1 1% Munfrd 
IS’ J 11 MurtSBS 


86 22 9 21 ft 21 21ft— % 

14 195 15ft 14% 14% 


29% MurpO 1J» 3J 30 220 26% 25* 24% 


26% 19% Murry 0 A0 IB 17 
17% 14 ft MUlOm 1 44 82 
P' . 5 MverL 
18 IS M.v Ion i 19 


17 88 21ft 21ft 21% — ft 

95 !7ft 17% 171} + ft 
184 4* 4% 4* + % 

19 1430 12% 12 12ft 


24% 15ft Pueblo JO IA 10 209 19ft 19 19% 

17ft 7ft PRCem .10e A 8 74 18% 17* 18% + ft 

25% 14* PucMiP 1.76 7J 12 IDO 221 22* 22«a 
10% 7ft PvjlTTiPe .12 IJ 21 354 Bft 8% 8%—% 

24 10ft PulleHm .12 J 19 662 14% 14 14% 

28ft 15 Puralat A4I 85 282 36% 25* 2S% + % 

8 4ft Pvra 10 1S3 5* 5ft 5ft— ft 


85ft 54* OuakOt 1A0 1.9 20 1002 84 84ft 85% + * 


110* 103ft Treft pf SJOw 7A 
29% 17* TorpCo JO 81 

4% 2 Tosco 

I* 2 vlTawte 

34ft 21% TavRUs 

24ft 14ft Trocar M 1 S 

15% 12ft Trptnef 1A0 9J 
28 12% TWA 

18 « TWA Pf 825 13J 


U0*7A 35 105% 105% 105% — ft 

JO 81 11 390 24% 23* Z P4— ft 

1143 2% 2ft 2ft 

55 3 2% 3 

35 9368 32ft 31ft 31ft + % 
26 IJ 98 533 18% 18ft 18% + ft 

A0 9J 92 15ft 14% 15 
645 25ft 74% 25ft 
L25 U3 57 17 16ft 16%— ft 


40ft 31* Trpnsm 1J6 5J 11 721 35* 35% 35%— ft 


3B' • 15ft NAFCO 1 JOb 5J 27 
JT'; 74% NBD 1 
14* 7ii NB' 

33' i 21% NCH .72 26 15 

271. TO NCNB i J4 3.7 9 


JOb 52 V 25 19% 19% 19% — ft 

1048 3) 30ft JO 7 } 

1078 10 9ft 10 

.72 26 15 54 28* 28 28 — ft 

J4 3.7 9 1704 22ft 22 22% + ft 

21 1.9 14 3144 49% 48ft 48*— % 


42ft 27% QuakOwl 108 43 42ft 42% + ft 

30 21* QuakSO JOa 11 12 488 24% 25% 25% + % 

B 3% Ouanex 58 3% 3* 3% + Vs 

39 25% Questar 1J0 4.9 15 238 37* 35% 37 

40* 22ft QkReil JBo .9 13 160 29* 29% 29% + ft 


42ft 42% + ft 103ft 94ft Tr 


24% 21* T ranine 828 9J 
16% II* TrpCda pl.12 
19ft 11 Trnscop 
43ft 3S Trpraca 4J4e 9J 
75 45* Trnsc Pf U7 61 

59 4* Tmsc pf 4J5 U 

20ft 11* TronEx 2J4 15-9 
11% 7ft Transcn 


31 25% 25% 25% + ft 

10 26 17% 12ft 12ft— ft 

4 12 13 12* 13 

1019 44ft 43* 43% —1 
51 54ft 54 54ft 

185 53% 53ft 53ft 

482 15 14ft 14% 

20 104 8% 8% 8% 

TOclOlft IDI ft 1011} —1% 


Prev. Dav Open InL 88811 no 576 
SOYBEAN MEAL (CBTJ 


loo kxw dollars per hm 

14810 134AB Dec 14850 14840 14730 147 JO —1J0 

14810 134.00 Jon 147J0 14830 147.10 14730 —1.10 

16810 14800 Mar 14«A0 148.00 144J0 14740 —JO 

1 69 JO 14800 MOV 14720 14BJD 14480 14S30 —30 

159 JO 146.10 Jul I4ai» 14930 148J0 14830 

157 JO 147.00 AUB 14BJ0 149iKJ 1«LS5 14880 ' 

157 JO- 14830 to 149.00 149 JO 1*9JD0 169 J® 

15800 148-00 Ocf 148J0 14 9 JO 14630 1 49 JO 

13+flO 148J0 Dec 149 JQ rns® 149 JO 149.90 +30 

EsI. Sales Pw. Sales 10A35 

Prev. Dov Open Inf. S9J49 up IJ20 
SOYBEAN OIL [CBT) 

60000 lbs- dol lars per 100 IM. 

22J0 13A3 Dec UaO 1858 1535 15J7 +.18 

2235 1881 Jan 1853 15JV 1848 ISA8 +.17 

2033 14.10 Mar 1885 15.90 15 JO 1897 +.1S 

2090 14.40 Mov 16.12 1620 16.03 1630 +.14 

18J0 1455 Jul 16J0 16J5 1630 1632 +.12 

16A0 14A5 Aua 1625 1630 14.15 16JB +JN 

1673 14A8 5eP 16.15 1815 16.10 16.15 +JI5 

14J0 14J2 Ocf 1630 1620 16J3 16.17 +J7 

17 JO 15A0 Dec 1630 1430 14.15 16.17 +J7 

17.10 H J5 Jan 1817 +J17 

Ert. Sales Prev. Sales 11389 

Prev. Dav Open Int. 72388 off 722 


5* Rfilnd 
11* RJ Fin 


20 7% 7* 7*— ft 

14 12% 12* 12* + ft 


42% 22* TmwfdS JO 1.1 11 3703 37% 36% 37 — ft 

49 30 Twldpf 800 4.1 309 59 49 49 

59ft 47ft Trovler 216 47 9 5192 44ft 44ft 45% — * 

68* 53% Travat +16 73 37 57ft 57 57 

14% 25ft TriCan 86 1 el 05 425 34% 31ft 34* + ft 

35* lift TrlCn pf 3J0 7.1 3 35* 35* 35* 

31* 15* Tridlns .12 A 8 534 27ft 27* 27* 

29* 14 Trflndpf .12 J 121 25* 25* 25* + ft 


6% 3% nl fndn 121 2J 254 5% 4% 5!>i +* I 

13 I0'« NLindof 6TJ 11* 11% ll%— ft 

M 28'b NUI 232 7J 6 33% 32* 33ft + % 

61’ , «V» NWA .90 IJ 26 Slt» 60* 60 60* + ft 1 

29 * 20"J Noeeo* AO IJ 7 95 28* 20 28*— ft 

31'. 23ft Nolco 130 4 A 12 3004 28 27 27ft— * 

28' j 13% Nashus JS. 3 II 204 24* 24 24ft + ft 

13' i 77{. NIICnv 34 17 57 770 9* 9ft 9ft 

47* M NolDISt 2J0 4.7 32 1427 44* 48 * 46l: + ft 

22* 19’« NDutpr US 83 120 221 1 22* 22*—* 

23% 12* NolEduS 20 116 17% 17ft 17*— ft 

9 3% NIEnl $9 148 4* 4ft 4ft— ft 


55ft 27ft RjRNb IA0 11 14 6311 53% 52 


49ft Tribune l.oa 1.7 8 924 61% 60* fiOft— 1 


A0 81 20 120 , .. . _ 

B Rad Ice 11 194 8% 8% 8% + ft I 30% 13% TrltEng ,10b J 

45* RolsPur 1.10 U 21 1206 74ft 73ft 73ft— * 2 ! Hl 20,1 TrHE Pf 2J0 88 

6ft Ramaa 25 3090 7ft 6% 7 — * SL. 4 l T“S EP 130 ^ 

17* Ranca JM 3J 13 303 24ft 33% 23* — ft 2* 9 Tuffexs 32 IJ 

2% RanerD 66 1780 4* 4% 4% ! 19 14* TwfnDs JO 4J 


23% 12* NalEdus 
9 3% NIEnl 


28ft Na'FGi 2.28 6J 11 


28'.- 13% Nil 25 IJ 

26* 19* NMedE AO 2A 21 

3* 3* NMIneS 
37 27'k NlPresl 1.(4 3.1 16 

15% 8ft MSrml 
65'.. 45 Nl5empl4J0 7J 

391-1 27% NISvl S .96 2.9 15 

15 lift N5fdntf .40 33 25 

22*. »ft NtWSIn 

1 16 1 5ft Navi sir 
7* 3 Nav wfA 

$6, 1* NavwtS 

3* 1* NavwlC 

76 ft 47ft NavofC 

364. lift NavpfD 

11* 9ft Her co At 58 10 


1.28 6J 11 27 38% 30ft 38* — % | 

35 )J 2591 14% 14 14ft- ft 

AO 2A 21 2323 25% 24* 24*- ft 
12 4 3% 3ft 

1.14 3.1 16 33 37ft 36ft 37 1 

5)3) lift lift lift - * I 
IJO 73 39 S3* 53 53ft— ft 

.96 2.9 15 457 33ft 33% 33%— ft 

.40 3J 25 A) 12* 11* 12* + * i 

231 21* 21ft 21ft— % 
5575 Sft 5ft 5% 

104 3ft J% 3% 

15 1ft 1% 1ft + ft 

40 2 2 2 — ft 

14 73 77% 72* + ft 

145 18 17% 17% — % 

At 58 10 153 11* lift lift— * 


136% 109* RjRpf 1150 9.1 9 

11% 6% RLC JO IJ 15 612 

3* I* RPC _ 167 

29% 20ft RTE A0 2.1 20 120 

17% 8 Rad Ice 11 194 

77 45* HolsPur U0 IJ 21 1206 

11 Aft Ramaa 25 3090 

26% 17* Ranca JM 3J 13 303 
5ft 2% RansrO 66 1780 

140 44* Ravcm A4 J 19 451 

27* 19* Rovanr 2A0 11.7 220 

13% 4ft Ravtch 57 

49* 4VW Ravthn IJO It 14 3*94 

5% l* ReodBt .mi 512 

16 5 RdBal pf 1.06i 30 

18% 3 RdBotpfljai 18 

lift 10* RecnEq 22 124 

12% 6% Redmn J2 19 14 430 

35'a 8 Retook S 12 2538 

IS 1 '! 9ft Reece 46 26 

1 % Renal 43 

9% 6% RegfFnn 284 

38V. 28% RochC 80 16 197 

10% 7* RpIGPn J4e J 12971 

14* 7% RepGvp Ji *2 9 745 


50 9.1 9 125* 124% 124ft— % 

JO IJ 15 612 11% 11% lift— ft 
167 2ft 2% 2% — ft 


4% 1% Tricntr im 2.1 3 MB 1% \ 

7% 4% Tries JO Z! 17 101 7Vt r 

20 13* Trbitv JO 29 44 734 17ft 17 

S4ft 30% Trlnovs IJM 3.0 312 50* 49 


28ft— ft 121ft 74* Trim Pi 4J5 +2 


MB 1% I* 1% + ft 
101 7Vi 7ft 7ft— U. I 
724 17V. 17 17% + ft I 

312 50* 49 4914—1 

10 112 112 112 —1 I 


30ft 13% TrllEng ,10b J 11 157 15% 14% 15 — ft 

28ft 20* TrHE Pf ZOO 88 73 23 22* 22*— * 

65 41 TucsEP 3.33 5A 13 413 60% 60% 60% —1ft 

22* 9 Tuffexs J2 IJ 16 388 20ft 19* 19*— ft 

19 14* TwfnDs J0 4J 12 15% 15% 15% + % 


A4 J 19 651 19* 84* B9* +2* | «* 22% TvcoL I AO VJ 18 1068 C* 41% 41* + * 


!A0 11.7 220 22** 22 22*— ft l 7 ** 11* Tyler 

57 5% 5% 5% + ft 64* 46* UAL 
JO 28 14 3996 71 68% 70% + * 26% 15% UCCEL 

.mi 512 1% 1% 1*— ft 26* 14% UDCs 

,06i 30 5% 5* 5%— ft 28* SK* UGI 

J8I IS 3% 3% 3% 13% 8% UNCtnc 

22 124 13% 13* 13ft :»% 24 UNUMr 

J2 19 14 430 0% 8ft 8%— ft 18% lift URS 


18 3% 3% 3% 13% 8% UNCInc 17 258 9% 9% 9%— % 

22 124 13% 13* 13ft 3«% 24 UNUMn 3026 28* 27% 37% + % 

14 439 0% Bft Bft— ft 18% lift URS J5r )j 498 16% 16% 16% 

12 2538 29% 28% 28% — * 46* 34* USFG 2J2 18 16 2686 40 39* 39* + % 

46 26 10* 10% I Oft— ft 57* 52* USFG pf 4.10 7A 55 55* 55* 55% + * 

43 J. + 46ft 21* USGS 1.12 2A 13 3727 44% 43 43 — 19h 


AO 29 20 297 13* 13 13% + % 

IJO 1A 5073 41% 59% 60% + ft 

» 137 25* 25* 25% — % 

100 9J 7 140 22% 21% 22*- ft 

2J4 7J 308 26% 26 26— % 

17 258 9% 4% 9%— % 

3026 »* 27ft 37% + % 
2Sr IJ 498 16% 16% 16% 


284 7ft 7* 7ft + ft 160 


USGpf 1J0 IJ 


28% RckJiC B0 2A 197 31% 31% 31*— ft 49* 22ft USPO 

7* RalGPn .(Me J 12971 8* B 8* 20* 14% USX IJO 5A 

7% RepGvp Ji 42 I 145 8% 8* 8% + * 54* 23% USXpf 4A0e12A 

33* RaNYs 1.12 Z1 13 2B2 53% 53 53% — ft 28% 22ft USXPf 2JS 9.1 


3 155 155 US 
24 4*7 40* 38ft 40* +1% 


25% IS* NcvPw i 1.44 «J 14 336 22ft 22% 22% 

Mft 14* rievP Df iaO a.o loooj jo 20 20 

25ft 12* NeuSvL A0 2A 7 104 25 24ft 25 

35'.. 23ft NE09E S2J0 6J 1021339 31ft 31 31ft + * ' 

33ft U NjRsc 2J2 7J 22 75 30% 30% W%— ft 

15ft 10 NPinRs JO 55 19 147 14% 14% 14V}— % 

38''; 25 NYSEG 2A4 7J 9 1119 34 33% 34 +% 

44 KftNVSPf 3.75 9.1 220142 4l 41 I 

97' I 75ft NYSof 850 9.4 iffita 94 93ft 94 

Mft 251. NYSptA Z02e 7.9 1 2S% 25% 25% + ft 

26 !»'. 


1119 34 33% 34 +% 

220i 42 41 41 I 

400i94 93ft 94 
1 25% 25% 25% + % 

6 24% 24% 24% + V* 


54* 51% RNY pf A 3J9e 7A 
35 21% ReoBk 1J4 7.6 

30% 24* RepBkPfZIZ 7A 
>2% 34% RshCol 22 1.1 

39ft 24* RBVCO JO JJ 

22% J0% Revere 

19* 8* Revlon 

32 24* Rexhm JO 25 

22* 14% Rexnrd .44 2J 


7A 240 i2% 52% 52% 106 88 USXPf 10J5 1Z1 14 90% 

7.6 9 634 22 21% 71%— %> 1% * USX wl 97 % 

7A 45 26% 26 26% + %| 32% 15% UniPref JO 7 17 40 2JJ4 

1.1 U 176 30% 29* 30 — % 123* 72* Unllvr 114e 25 15 5 124* 

2J M 2684 37* 36% 37 + ft 1 234 133 UnINV 4.14c Z6 It 276 233 

52 22% 22* Hft 1 54* 37 UCamp 1A4 Z9 26 2359 58ft 




1939 13% 12* 12% — % 25% IB* UCarbS 150 65 11 4921 23% 


13985 21% 21% 21% + * 

43 34% 34% 14% + % 

117 24% 24% 24* 

14 90% 88* 88% 

97 % % % 

40 2734 26* 27% + % 

5 124* IS* 123* + * 

276 233 231 231*-!% 

2?? Wi* SkVb 54% + % 


47 31% 31% 31* 


13* 6% UntonC 


11 117 9% 9% 9*- % 


A4 £0 15 5967 21% 21 2!ft + ft H* 19ft UnElec 1.92 6J 11 3022 30ft 30% 


52* 33* RevMII U® 2A 17 301 43ft 42ft 42%—% 41 30 
111 75 RevMPf 450 4.9 2 «2 92 92 —2* 51* 34 


Mft 26* RevMpf 2J0 7J 


UnEfPf 350 85 
UnE'Pf 4J0 7.9 


26 «9ft NYSof 112 8.7 6 24% 24% 24% + V. 

32ft 26% NY$ pfD 375 118 3 27V, 27V. 27% 

34+t 21 Newell 34 31 13 1368 28 27ft 27ft— % 


Oft 29* s NwMolt* .48a IS lb 
2Qft 8* Newt’ll 8 O0e87J 1 
8ft 6% NwnIRs .75*110 10 


48 28 27ft 27ft- % | 
39 33ft 32* Si -1 
50 9'- 9 9V, + % 

65 6% 6ft A'i— % . 


I7»i ?% NwmiGn J)5e 3 55 398 15* 15% 15%—%! 

e3% 41 NmntM 1J0 1A 34 1497 6IV1 60% 60*— % 

48% 22* NewrtLdn.lle J 17 10 45 44* 44*-% 

25ft IS 1 ': N10MP 2J3 II J 7 1555 18* 18* IBft - * 

3»'.| 30* NfaAlpl 341) 9.9 7«2 37 36ft Mft - ft 

42'': 33ft NljttPf 3.90 9.9 2000} 39ft 39 V a 3»ft + ft 

47 i JS* N Its.Vtnf 4.10 9J 750} 44 44 44 I 

54'0 42"* NlaMpt 4J5 iJ 1MI 50 50 50 +% 

41 i_4S_ .ICloMPf 575 9.7 40x 54 54 54 

72 52* NlaMoI 4.10 9.7 1401 63 43 *3 —1% 

Mft 20 NioAipl 1.92e 89 4 21ft 219} 21ft + ft 

107ft 98 NiMP> I0A0 10A 10fcl02 102 102 +1% 

16ft 1<’« NmaSh 3Jle21J 45 15% T4* 15% 

21ft 12% Nicole! .17 A 12 921 22% 20* 21* + % 

31ft 19 NICOR IJO Al 242 3B 29% 29%—% 

15% r.% NobfAt .12 1.1 216 10* 10% 10* 

25* 7% NardRS 16 227 22 21* 72 


32 16% Rhodes 36 U 

35ft 23ft RlfeAld 58 IJ 
4% 'A RvrOak 
24* 11% Robtsn TJOi 
15% 7* vi Robins 
29% 21% RochG 720 9.1 
52 34 Rodin 255 55 


68 32% 32% 32% + % 5)ft 37ft UnEI of 458 85 


Ji U 14 320 23% 22 23 +1 81 50 UnElpf 6A0 B.1 

58 IJ 19 1493 34% 32* 32% 34* 27ft UnEI pfMiUO 14J 

133 % % % 97% 71 UEJPfL AOS BA 

44 12* 12% 12% — % i 29* 24* UnEI Pi 190 10,s 

198 8% 8 8V, + % 26ft 19% UnEI Pf 2.13 8J 

347 24% 24% 24% 20% 25 UnEfPt Z72 9J 


24% 24% 24% 


22V* 17ft RckClr 1J6 8.4 17 599 21* 21 21 94 48 

48% 31% Rockwl IJO 18 11 2982 45% 43* 43ft— ft 21% !3 

13 9 RodRnn 9 36 10% 10* 10*—% 65* 44' 

37% 23 RHaass JO 2.1 19 2003 38% 37* 38 + ft 138*104' 

34% 25ft Rohr* 13 792 31% 30* 31% + % 83% 57' 


28* 25 UnEI Pf Z72 9J 
+ % 93% 67% UnEI Pf IM 8.1 


95 58 UEIPfH BJ0 8.9 

21% 13 UnExn lJSellJ 
65* 46% UnPOC ZOO 38 
138* 104ft UnPcpr 7JS 5J 


7S0z 44 44 44 

lMx SO 50 SO + * 

40lS4 54 54 

1401 »3 63 63 — IVe 

4 21ft 2IVj 21ft + ft 

~! 102 102 +1% 


29% ID* RallnEs 
18* 12% Rollins 
C% IS Roper 
47ft 32ft Rarer 
28% 13ft Rofhchn 
8* 3% Rowan 


9 36 10% ID* 10*— % 65* 44ft UllPdC 

U 1* 2003 38* 37* 38 + ft 131* 104ft UnPcpr 

13 792 31% 30* 31% + % 03% 57% Unisys 

,J 49 1878 29% 28% 29* + ft 59% 48* UntjVPf 

L9 30 5S4 16% \6ft 14ft— V, 2% 1 Unil 

U 12 205 42% 41ft 41%—* 18* 15ft UAMn 


1% 1 Unil 
18* 15ft UAMn. 


99* 73% NorikSa 3A0 V> 11 1479 87 84* 84* 

2J'-j 14% Norsk n A5e 3J 305 19% 19ft 19ft 

33 25 Norirrs 1.40 4.9 10 347 28* 28ft 28* 

53ft 44'i Nprstr pf 344e 7.0 300 49 49 49 

25*i 14 Norltk 08 A 7 91 lg'/ 4 17% 17% — ft 

48 35% NAPhil 1.00 2A 24 214 39% 30* 38* — * 

21% 15'., NEurO 2A2oiZ9 8 2$ 19 18* 18* 

38% 17 NowtUt IA8 AA 9 3035 25% 25% 25% 

13% 8% NlndPS 2876 12% I2VS 12% 

«4'- 33U NIPS at 3.10*75 « 41 ft 41ft 4lft 


'« 'is* ’ii* ’SL +,ta *5 SS 

M2 g" i9%-%| ™ 

,6 Zn^lvlT ^ iSS fSSSt 

U '479 S A4* + IN S»* RuSSBr 

3» mi 19ft 19ft- ft BV « " 4, » Tw 


8* 3% Rowan J6| 
24* »* Rownpf Z12 9A 
94* 57% RovID 5JW SJ 
17* 6% Rovint 
10% 9* Rovcen 
Mft 15% Rubmd J8 U 
35ft 22ft RussBr 


41% 41* 41*— % I 34* TVh UnBrnd 
14ft 13% 14% + % . 32% 20% UCUTVs 
3% 3* 3*- % 


18* lift 
34* 

32% 20% 


5JW 17 • 5831 94 
115 147 6- 


4% 6% 

10 9* 


14% + % . 32% 20% UCbTVs JB J 
3*- ft 36% 25* Ufllum 2J2 7.1 
22% — ft Mft 18 UllluPT 220 9A 
93ft— ft 32% 27% UllluPl 4 JO 145 


32ft 27% UllluPl 4 JO 145 
17 14% UllluPf 150 12J 
27% 14 Unllind A4b 32 


05 25% 25% 25% + % 
176 12% 1216 12% + ft 
*9 41ft 41ft 41ft + ft 


28ft 15% Rubmd 28 12 26 723 24* 23* 24%— ft 51* 39ft UniWln 

Mft 22ft RussBr AOe 13 15 217 30* Mft 30* + ft 31ft 22* UJerBs 

Bft 21* RusTos 76 15 13 1 OS 30% 29% 29% + % 21% 9% UtdMM 

1X1* Ji Rwef* 12 510 17% 16% 17 — % 3* 2* UPfJttn 

50* 25ft RvanH IJO 2A 14 5 46% 46% 46%— ft 40* 29% UsoIrG 

RvanH wd 1994 46 45ft 45% 9* 4% USHom 

34* 21 Ryders A4 IJ 18 S7S6 OSft 34 35ft +1% 44* 35% USLMEJ 

32% 21% Rvkoff A0 Z3 25 891 24* 25ft 25% — * 27* 19ft USShpa 

Bft 11% Rvlnds A0 25 9 1523 17% 17 17ft— % 45ft 30 USToD 

15% Jmw 33 77 20ft 20 30* 62 41 USWstA 

14% lift Rvmer pn.17 9J 259 12* 12% 12% lift 7* UnSleft 


S50 <5 902 41 41 41 

i.S0 7.9 600z 50% 50ft 50ft — * 

158 05 ms 50* 50* 50* 

iAO 0.1 2001 79* 79* 79* 

1 3*82 

siu fgrr-' 

L72 9J 4 27% 27ft 27% + * 
<M 8.1 9la0z92% 91% 91% 

LOO 0.9 2002 90 90 90 

J8e115 202 16ft 16% 16% + ft 

LOO 3J 29S5 67% 6tfft 64% + ft 

75 5J 49 139 137 138 - * 

J3e J 13 ^104 17* 17 17* + ft 

10 151 35% 34* 34%—% 
J8 3 83 1200 27ft 24ft 26%— % 
L22 7.1 6 318 32% 33% 32%— * 
120 9A -1001 23 23 23 + % 

145 6 27% 27% 27% 

50 1 2X1 a 16* 15% 15%— ft 

■64b 32 15 500 14% 16 16* + ft 


27% 11* Rvlnds A0 25 9 
23 15ft Rvmer 33 

14% lift Rvmer pn.17 9j 


40ft 24* N0S1P s 1 90 S2 12 1699 37* 36* 36lri 


« 34'. j NSPwPf 160 BJ 

57V j 41’. MSPw Pf 4 II 7A 
44'. 44 NSPWPf 454 7.1 
98 48 NSPwPf 7 JO 73 

38% 25* Nortel .40 17 
S"» 3 Nihpai a 


4002 45 45 4 5 

lib 55ft 55ft 55ft— ft 
4121 44% 64' 4 44* 

400z «* 96 96 — 1 

859* 32* 32 Mft 

104 4ft «% 4ft 


Sift 38% Nor HP 1J0 2J 35 1S6) 43 42% 42% — ft 


26% aft NwtP Pf 250 9A 304 26* 26 26 — ft 

7i": a NwlP PI 236 *2 2 25% 25% 25% + % 

21 12 NwilW 33 37 16 1 5% 15%— * 

43 35 Norton IX 57 441 38% 38* 30* 

41% 27% Norvrtl IJO 45 12 426 40ft 39ft 40 + ft 

35ft 25”* Novo 3% 1.1 15 398 31* 30% 31* + * 

46ft 29* Nucor i 3S 1 J 12 (604 32% 33 32* + * 

73' i 45% Nine* 5 3.48 5.1 11 J9S1 68% 67* 67% I 


304 26 * 26 24 — ft 

2 25% 25% 3% +% 

37 16 15% 15% — * 

441 38% 38 * 30* 


13 9% SLlndi ,17b 1.9 11 150 9ft 

45* 31* SPSTec JS 2J 14 6 40* 

17ft lift SSMCn 533 14ft 

17* 10% Sabine J4 J 375 13% 
15% 10% SabnR 155*11.9 8 10b 13 

22% 13* 5 feci O'. JO 15 31 866 20% 

14ft 10 5%dSc 17 163 15* 


27% U Unllind A4b 35 15 500 U% 16 16* + ft 

51% 39ft Uniiifin J2i J 6 40% 40% 40ft— ft 

31ft 22* UJerBs J6 3A 10 llm 24% 34ft 24ft— * 
21ft 9% UtdMM 722 10* 10ft Iff* 

3* 2* U Pf Ain I 33 2ft 2* 2% + ft 

40% 29% UsoIrG .12 J 10 333) 39% 38% 39* + ft 

9* 4ft USHom 1411 4ft 4* 4ft 

44% 35% USLeOS JB IJ 13 50 46ft 46 46ft- ft 

27* 19ft USShps A6 2J 26 1018 23ft 22ft 23 + ft 

45ft X USToD 1-96 47 12 517 42% 41% 42 
62 41 USWstS 3J4 5J 12 5489 59* 58% 58ft— * 
lift 7* UnSlefc 18 33 7ft 7* 7ft + ft 

56* 39* UnTeCh 1A0 3.1 13 5370 46 ft 45* 45* — ft 

31* 21* UnfT.I 1.92 6.9 15478 28ft 27* 27ft- ft 

M% 12% UWR. .92 5.1 15 -203 18% 17% 18 — * 


45ft X USToD 1-96 AJ 12 517 42% 41% 42 

62 41 USWstS 3J4 5J 12 5489 59* 58% 50ft— * 

lift 7* UnSlefc 18 33 7ft 7* 7ft + ft 


m 12% 12 i2n • 

109 11% lift lift— * 
19 26* 26 26* + ft 


5* 2ft SlOdS wt 

38* 24* Safi Kin J2 IJ 28 

39 22 SUaLP 1J8 5.1 10 

17ft 7 viSptant 13 

67* 33ft SallleM J36 j 73 


~ „ 1 — f I K% 2% UWRS .92 5.1 IS -205 10% 17% 18 — * 

J'X i! JJ* J„ »ft— 1 Hft 10ft Unlfrde JO 1A £5M 12% 12 12ft 

2J 14 4 40* 40 * 40*— * I 15ft 9% Unlvar JO U 7 109 11% lift nft—* 

V 55 J?* * I 20 18% UnvFdS ,J0 10 20 19 26* 26 a* + ft 

J . 375 13% 13 13 2L, *25^ U"Leof IJ8 3J 10 IK 27ft 27ft 27* + * 

1.9 8 106 13 12* 13 + '«! 22% 13* UMtdi n 40 18% 18ft IBft— * 

IJ 31 866 20% 20 20ft + ft 30* 15% Unocal IJO 18 2354 26ft 26% 26% — % 

17 163 lBk 15ft 15ft— *101* 41* Uolohns 1J2 IJ 27 72S6 105* 101% 10*ft +3ft 
S* fj* 1 35* USLIFE 1J0 25 11 377 46* 47% 48% +1 

1-0 ?S 2* 33 33% + ft I 12* 30% UU««F IJSa 9.1 34 12 11% lift 


4 4% 4% 4% 

M3 » a 33% + va 


37 —ft 37* 24% Ufa PL 2J32 8J 13 2854 2S% 26ft 28ft +1% 


12% 13 + ft 29* 22% L'tPLPf 236 85 


J 23 1287 68% 66% 68ft +1* I 26% 19* UtPLpf 2J4 80 


27 21* UNICaPf 2A4 9J 

37% 33ft UNICa Pf A12 124 


34% 27* OoklteP 152 SA 15 


23 20% 28% 20% — % | 
58 13% 13* 13*— % I 


M'b 22% OcciPrt 250 8.7 X 52876 28% 28% 28* 


S9ft 52% OcciPoI 6 Ji 10.7 1643 58% 57% 58ft + ft 

3 10% ODECO J5I 189 11* 11% 11% 

48 771} Coaeo IJO 3 9 706 47 46% 44ft— U 

22": 15ft OhioEd 1.92 95 I 3902 20% 20ft 28* 

43 31* Oh Ed of 3.98 »J )40l 42ft 42 42ft— ft 

44' j 11 Oh Ed of 4 40 97 1202 44 45* 45*— * 

77V: 31 OtiEdof 734 95 410/ 76% 75ft 74% + % 

79 59' : Oh Ed Of 734 V.7 «Ot 77ft 76 76 —1ft 

85ft 64* OhEdol 8JD 99 3«Ji 83* 03ft S3 + ft 

32* 27% OhEd Pf 350 11 J 51 31% 31 31*— ft 

34% 30* OhEd or 352 13J 24 33% 31% 32* — % 

95* 71ft OhEd pf 9.12 9.7 1001 W 94 94 —2ft 

89 48ft OhEd Pi BA4 lao JSh Bi'i 8*'/j 86ft 

14% lift OhV-dlr .40 25 24 724 14% 15% 16* + * 

91 69 Of a pl 8(14 9 1 230l B9 18* M* -1 

33* ?9'. OhP prH 3.75 I2A 14 Mft 30 M* + ft 

27% 21 OhPpfG 2J7 SA 435 36% 26% Mft + % 

J!S'^!2I 2 B E B !5! 4 -H 22^ tionn 112 113 +a 

118. 107 OhP pIF 1400 12 a 40x 111 m m 


59% 37% Sofomn A4 15 12 6545 44ft 43* 43% 34* 22% UllliCd 1 ADD 4J 11 159 37ft mft j]%_ % 

42ft 25% SOfeGs 138 6A II 3218 37% 36% 37* _ ft 27 21* UfllCapf 2A4 93 ' - 

6% SJ ua,, g .A5e 55 275 7% 7% 7* 37% 33ft UtllCo Pf A12 124 

12% 8* SJuonR ZOOc 7 9ft 9ft 9ft — ft J6 24 VFCnS 72 11 15 

22* 22% SAnllRI it* .6.7 17 63 30ft 30ft 30ft- ft 14* b% Valero 

g ft- J* 'Jj 27 4^ 3ft JB^S ^ 144 31 

!3 H ff* issn =58 a S *9 ?7* T- * « ^ vonDrn 1W w 10 

23% 10ft SovEP s JB 4A 10 150 20% VS 20— * i ! Varco 

Mft lift SavE pf 1 JS 9-3 II 13* 13% 13* + « 30ft 22% Vartan J6 IJ 

S% 1% Savin 225 2% 2* 2* 3ft 1* vartrv 

7% 3ft Savin pf 3 4ft 4 4 17* 12ft Vara A0 11 2! 


2 27% 27% 279b 
13 25% 25ft 25%-% 


S% 1% Savin 
7% 3ft Savin of 


5 2 Varco 

30ft 22% Vartan 
3ft 1* Vartrv 
17* Mft Vara 


M 93 1 26* 26V. 26* — * 

.12 12A 17 Mft 33% XJ%- % 

72 11 15 1055 34* 33* 33*—% 
772 8% 7% 7%— % 
44 T5J 61 Mft 22% 72% — * 
31 21 1% 1* 1* 

W 17 H 61 29* 29ft 29ft— % 

35 2* 2% 2% — % 
26 IJ 422 U Mft 24% + ft 
3059 J 1% 1%— ft 


42ft 25% SCANA 124 53 13 9054 39U 38% 39 — % | 19* 12 VeeCQ 


10 0* Sctrirn 6 9 9 9 

88 56 SdirPIo 1J0 22 21 5227 84% 83 83ft + ft 

37* 27* Schlmn 1 JB 3A *85 33ft 33 33ft + * , 

14* Bft SdAtl .12 1.1 1984 10* 10ft 10% + ft 

66% 45ft Sco IIP 1J6 II 14 1445 66% 65% 65% 

IBft 12* Scotrvs JI 4-0 16 159 13* 13 13ft— ft 

14* 13% SeaCnl A2 3J 175 14% IF “ 


lift 5* Venno 

14* ii% veslSe 120a BA 

15* 4ft Vesfm 

44% a* viacni s JS J 

66 43* VfEPpf 5J0 7.9 

99* 87 VoEP Pf SAO 9J 


3059 2 1% 1%— ft 

40 11 a 151 13ft 12* 1 2ft — ft 
40 2 a 26 532 15% 15% 15% + * 
51 7% 7ft 7% 

20a BA 153 14% 14ft M* + * 
10 341 5ft Jft 5ft— * 


Livestock 


CATTLE (CMC) 

40000 ito.- cents per lb. 

4175 51 A0 Dec 6140 6155 6125 6127 — A5 

60-90 51J0 Feb 5BJ5 50.15 57.10 S7.U —1.15 

59J7 5320 Apr 57 A5 57A5 54.77 56J5 —25 

«OJ0 54J5 Jun S6M 54.00 56.15 5625 —JO 

SSJ0 5+50 Aua 55 AO 55 AS 5525 S5A0 —25 

5650 KUO Oct 54J0 5440 5*20 5420 —32 

56J0 5SJ0 Dec SL55 

Est. Soles 39J91 Prev. Sales 21227 

Prev. Day Open Ini. 6*051 off 387 
FEEDER CATTLE ICME) 

UM0 tbs.- cents eer lb. 

M.J3 5625 Jan 6180 6X00 1050 615S —50 

4555 54.75 Mar 62JD0 6110 61-50 6155 — A2 

6+90 57 JIO Apr 6125 6120 6080 MU® -J5 

63A0 5BJB May 59.90 59.95 S9J0 S9J0 — X£5 

61 JS 58J5 Aua 59J2 60J0 59J0 5920 —27 

60.10 58J5 Sep 59 AO 5950 5«20 S3SS — 2S 

6025 5925 Oct 99J5 5925 59.10 59.10 —JO 

Est. Sales 719 Prev. Sales 1210 
Prev. Day Open l nt. 9,195 up 44 
HOGS (CME1 
3OJ0O lbs.- bents per It* 

57 A0 36-37 Dec 5535 5407 55.17 5530 —.95 

51-Mi 40 JO Feto 5110 5250 5155 51 JO —50 

50J5 3i'M Apr 4445 46B7 4525 45.92 — JB 

51.05 39 JO Jun 40A5 48A0 47J2 48J5 -45 

50.5fl 4020 Jul 48.10 4845 4740 4740 — AS 

49J5 4175 Aua 4550 4550 4450 44J7 -ja 

4SJ0 41.15 Oct 4105 4Z05 41JS 41J5 -JO 

45.75 41^ Dec 4125 423D 4155 4)55 —1.10 

4X20 4100 Feb 41.10 41.1Q 4V10 <1.10 —157 

Est. sales 7597 Prev. Sales 9J13 
Prev. Dav Open Int. 31494 ud432 
PORK BELLI ES (CME) 

4tuno IbSj- cents per lb. 

BIJ5 56.48 Feb 7240 7X17 7050 7050 — 2J0 

BDA7 56-30 Mar 71 JO 71.45 49.10 49.10 —MO 

79J7 $s. W Mav 7155 70 JO 6852 6852 — 100 

77A0 59A0 Jut 6050 69.15 47.05 6720 — 1J7 

74A0 59.90 Aua 46JQ 6530 6+30 64AS —125 

Est. Safes 5438 Prev. Soles 5265 
Prev. Dov Open Int. 1TJ43 up 129 


COFFEE COrrCSCEl 
37500 lbs.- cents per lb. 

287.10 13ax Dec 14*70 14520 14*00 14110 —1.17 

29023 14X00 Mar M7.U 147A5 14620 14720 — 1J5 

291 JD 14400 May M750 14850 14813 —1J0 

26425 14475 Jut 1482S M925 14800 14925 —52 


Currency Options 


DfIL ^ 

PHI LADE LPH FA EXCHANGE 
Option* 5 trike 

Underlying Price Calls — cm Pats— Lost 

__ Dec Jae Mar pec Jan mi w 
72jee BrWSb Pound Kent: par unit. 

BPoyod 140 320 r r MB MO DO 

1432? 145 020 0J0 IAS 225 r 

141J9 ISO r 0.15 r r r 

JUBO CaiMflap DoUarvcentf per wilt. 

CDollr 72 Oja r r r 024 

7221 73 ora r r r r 

«* West German Marfu-cents per unit. 

DNtartt O 870 s r r * 

5054 43 r s 726 r ■ s 

5056 4., 522 • r r * (MB 

5*54 47 341 r r r 0J4 

5054 40 2A5 r r 0-01 oje . n 

SOJA if ij us r (M3 ojo 

5056 50 032 IJ9 lAO 816 045 0LS7 

51 020 QAO 1J4 042 894 

S05ft 53 0J5 05 0J5 r r 

5056 53 r 0.13 r r r 

6J5BJN Japanese Yro-ioeths of a cent per rnilf. 

JYwi 98 MB s r r s 

41J3 60 r r r r LIB 

6122 61 0J4 120 r all r 

61-72 «2 Ml U0 IJ r 0J4 121 

6172 63 r r r r 1.45 

61-73 64 0JT ai6 r 225 r 

BUM sorts* Francs-ceafs per unit. 

SFrwic 95 896 r r r r r 

59 r r JA2 r r 0AS 

40A5 5* r r r r r 0-72 

60-45 60 102 1^ 112 0.13 029 1J1 

61 QAO 1J0 152 857 094 1A7 

60AS 62 0.12 059 1.14 r r r 

Total can VOL lVJU Cali open Inf. 49U» 

Totalpirf vok 7X71) Petapealni. swabi 

r — Not traded, s— No oaf Ian offered. 

[ Last Is premium Ipurcncse price), 
i Source: AP. 


2425 1776 Dec IW lg IBW o» 

2385 1825 MOT 1^2 ™ £* 12!? 

.22*0 1863 May 1905 TOS I9» JOT 

2290 - 1075 Jul 19B \m 1922 T9S3 

2S10 1904 Sea 1946 1975 . 1947 197! 

2320 195* DK 1946 1970 1945 19W 

2080 . 1970 Mar _ 2121 

Est. Safes 3592 Prev. Sales 1225 
Prev. Day Ocwi Int. 2X035 UP 477 
ORANGE JU I CEfNYCS) 

1 T2£« rto ‘' C a£fe B * P ^lil 12X90 12*00 1ZL30 12X40 
I2SJ5 SjO MPT 1XU» 12SJ0 12450 12*70 

12&D0 MJO Mov - 17*25 

12*75 8*75 Jul 12*70.13*30 12470 12*» 

12470 107 JO to 12*45 12*65 13*45 12*55 

124.60 1Q8J0 Hov T24A0 

124JD ltJ-00 Jan 12*05 12*09 12*05 124.1* 

13100 12100 Mar I34.W 

MOT „ - 1M-T5 

Est. Sales Prev.Sales 530 

Prev. Dov Open inf. 9.759 up 55 


Metals 


- COPPER (COMEX3 

2S^Ua>--«3gteparttL_ «)JO 6815 KM +.10 

g $5 

«- S3 gj 

49.95 59 JD Jul 6US BLIO 41A5 (OM +.&S 

70JS 99 AS to 62-15 6Z30 4ZT0 6ZS +05 

69.50 NUB Dec 62AS 42J0 . 42A0 6Z70 +J5 

'Mm 60t5 J<n 62.90 +J5 

68-50 60.70 Mar 6X10 6X10 6X10 4325 +.10 

6*10 6020 May 6XM +.10 

4X00 6X30 Jul 4XBS +.10 

to 4*15 +.10 

Est. Sales Prev. Sales 6.199 

Prev. Day Open Int. 78J38 up 122 . 

ALUMINUM (COME3C1 - 
40000 ibsvcenisper 8k 

6125 4BJS Dec 4X6S -^2 

. 57 AO . S6J0 Jan. 49JB —.15 

Feb 49 JO —20 

5V A0 - 49.15 Mar 49A0 49A0 4960 4960. —25 

57.45 49 AO May 49 JO —25 

40.45 SOM Jul 5X30 5020 50JO 5035 —35 

5X15 5050 to 50A5 —25 

Dec 
Jan 

Mar 5X85 -25 

Mav 5095 —35 

JW • 51 JS —25 

to 51.15 —35 

Esf. Sales 7 Prev. Sales 8 
Prev. Dav Open tat. 706 affS7 
SILVER CCOMEXJ 
5000 tray ax.- cents pertrov oz. 

799J SOU Dec 5325 54X5 5315 53X0 +*2 

7B9J 3135 Jan 5345 5430 53*5 54 1 3 +4J 

5465 54*5 Feb 54*0 5445 54*0 5442 +4J 

770J 5110 Mar 539J 551J 539J 547J +4J 

. 753. J 520J, Mav 54*0 S54J 5430 5513 +40 

744J 52*0* Jul 5495 5605 5495 5576 +4J 

7292 53X0 to 5600 5455 5600 502 +*0 

4940 54X5 Dec HU 5757 ' 5620 5716 +*0 

607,0 3530 Jan - 5746 +*J 

4570 ms Mar 57X0 58*0 5720 3905 +4J 

4440 5670 May 5000 5910 5770 51*8 +4J 

4400 5SSJB Jul 5890 0960 SBVJ 5936 +*0 

4460 5900 to 4002 +37 

Eli. Sales Prev.Saies 11091 * 

Ptev. Day Open lirt. 87209 off 2632 
PLATINUM (NYME) 

50rnov ot-dollori p«-frov«. ■ 

61X00 441.00 Dk _ 47700 +320 

4B4A0 347.00 Jan 47100 48500 46600 477.10 +320 

60950 36100 Apr 47*00 40800 47000 48X10 +X10 

69500 41700 Jul 47B5D 40900 47500 487.10 +110 

49600 46 *W Oct 4S9J0 49500 48900 49129 +2,10 

617A0 47400 Jan 49700 49800 49700 49520 +110 

Est. Sales Prev.Saies *826 
Prev. Dav Onen Int. 17A26 off 510 
PALLADIUM (NYME1 
100 trev a- dollars Per or 

15X00 9*25 Dec 11600 11625 11500 11575 +00 

13250 10200 Mar 11550 11700 11525 11SJ5 +J5 

15300 11200 Jim 11400 11600 11300 T157S +25 

15150 11*00 Sep 11*10 116J0 11*10 11525 +25 

13700 11*25 Dec 11525 +25 

Est, 5a lex Prev.Saies 273 

Prev. Day Open Int. 5225 o#f4» 

GOLD (COMBX) 

TO troy oe.~ dollars per trovax 

44650 33450 Dec 38700 39*00 38560 39220 +290 

«is» 3SBJS Jan 39420 +290 

45100 33720 Feb 38X58- 39800 38900 39560 12M 

*5300 34420 Apr 39300 41)200 39X00 399.10 4200 

*5*00 35050 Jun 39*20 40400 39*20 40220 +100 

46000 35*00 Aim 40*00 40700 40500 40560 4-300 

46500 36100 Oct* 40200 40200 40200 40800- +300 

47000 34500 Dec 40400 41500 40*00 41230 +300 

47X00 37100 Feb 41500 41500 41*00 41600 +300 

47900 37800 Apr 42000 42000 42000 41900 +300 

41400 399 JB JWI 42300 +300 

48100 42900 Aua 42700 42700 42700 42800 +300 

OCf *3220 +300 

Est. Sales Prev.Saies 35.189 
Prev. Day Open Int.132090 up 106 


Fittaiiciq! 


US T. BILLS ItMMl 
51 mil lion- Dta of TOG pet. 

. 95.12 B905 Dec 9468 9*71 9466 9*67 

95JSJ BS5B Mor 9*83 9*88 9*82 9*82 

9401 9050 Jun 9*07 9400 9*05 9*15 —01 

9*72 9003 to 9*77 9*78 9*72 9*72 —02 

9450 9IA8 Doc 9406 9*56 9409 9*48 — JD 

9*16 9X18 Mar 9*22 9*22 9*20 9*19 —03 

9*03 9X05 Jun 9194 9306 9301 9100 —63 

Est. Sales Prev.Saies 5J47. 

Prev. Day Open Int. 37019 off M2 
M YR. TREASURY (CBTI 
JlOOJOOprin- pts*32nds at TOBpct 

104-25 804 Dec 105 105-4 10+24 10+25 +1 

103-30 89-15 Mar 10+4 104-10 IBM*. 103-28 -1 

103-3 9M Jim 1)0-13 1U3-13 103-1 103-1 —1 

rao-3 97-15 to 10X6 102-6 1026 102-6 —3 

9605 9+20 Dec 101-14 —3 

Est. Sales ■ Prev.Saies 32282 

Prev. Dav Open Int 6X539 up 404 . 

US TREASURY BONDS (CBT) 

IS PCB-S1 CMOS-Pts & abKfc of 1 DO pet) 

103-25 5+25 Dee 101-9 101 3J 101-1 10M +9 

lttl-33 S6-3J Mar 100-13 IK-23 188-1 100-4 +? 

102-5 63-12 Jun 99-14 *9-22 99-2 99-4 +« 

101-22 6X4 Sep 90-11 98-19 9+5 9X5 -W 

I01-1B 62-34 Dec . 97-15 97-20 97-S 57-7 4® 

100-26 47 Mar 9+22 86-25 9+13 «+12 +« 

99-23 6+25 J«m 95-29 9+39 95-11 95-18 +7 

99-12 . 7+8 to 9+26 +6 

9+2 85-16 Dec 9+9 9+9 9+4 946 . +7 

95-10 85-18 Mar M-16 +4. 

91-15 B+25 Jun - 92-30 +3 

Est. Sates Prav.Sales30*Z12 • ' 


Prev. Dav Open intj4L739 up 1069 



101-3 101-5 
99-21 100 
W 99 


1819 1B45 4® 

1B6S 1897 - +61 
1905 1931 -- +3* 

1932 TOST +39 
1947 1972 +39 


open Hfth «-ow Close CW- 

s&&!S!iFi£ zs 

SS SS ® S3 -« 

j Prev. DavOpen Int. 32 

) nSSnSMte^ 1 ^ 1 9J.04 9192 |l« - B1 

& gg Is as as M 

, 8804 JW* &BS 9306 -« 

ON 0932 5CP S-Tfl 9159 9X59 

9143 9X18 D« 5* SjI 9X37 9336 

-a : S =* 

iSfeoB-jawwit* 

EUROPEAN CURRENCY (IMM7 

Dec 10100 10100 10500 m» 

1M60 WJO AW 

EU- Soles Prev.wws 

Prev. Day Open Int. 4,1 

UK OB ®Sg,%!»B3 « 

KS :^s JS JfSJfS US » * 

gKSSo-.irt.’SiSf'S.ii® 

CANADIAN DOLLAR UMM> 

Spot dir- ibfllnteaygWWJioOi 72U 7m .7223 -1 

J285 M ON -?ZM rap -1 

.7256 .6770 MPT -7170 0184 •_ „ — 3 

-•3S to :7« 

0045 .7058 

Esf. Soles Prev.Saies 1.965 

Prev. Dav Open ini. 1*531 up 16 
FRENCH FRANC «MM) 

SI 3 B ™ * *' * 3 

J1T9 0179 Dec -S 13 * 

pc* Salas Prev.Saies 30AS6 

pS^oSonen IntTSwi off 433 
JAPANESE YEN CIMMJ 

^ 006173 006141 006147 -10 

SS5^? ^ 25 006190 004197 006137004191 —12 

P^-Saif. 1X965 
Prev.DoyOMnlnl. 3W37 «Ht030 
SWISS FRANC (IMM) 

SP S£ anC -]m ‘Sit *2* AltS A064 A099 +24 

J125 Mar J097 A14S A094 A1OT +» 

TtiB AO50 Jun -A1I7 4170 A1 27 Al» +D 

A335 0*60 SM> tm : t200 -S2B8 A200 +fl5 

Ext. Sales pr E?-£2 to 

Prev. Day Open Int. 3SA40 up 1434 


Industrials 



1000 bd. ft. 

Jon 18500 188J0 18300 187.10 +3.10 
Mar 17000 17300 1*900 17300 +300 

Stay 1670O 17X20 16*80 169.70 +100 

Jul 166A0 161-40 1*500 144.90 +100 
Sop 16400 165.10 14300 14*40 +1.10 
BtaV 16200 14200 16100 16200 +00 

•rev. Sales 3082 
l. 5054 uo 69 

COTTON IfNYCE) 

5&BCO 8bs,-aenta per lb. mmmm ___ __ „ 

0905 30.15 Dec 5X40 54J0 SJ5 g.90 —05 

tin Jn.95 Mar SUP 34A9 5306 53A7 — .15 

5*94 3106 MOV t*30 5*44 53AQ S3JQ — JO 

KJ7 3232 Jul 5*30 5*70 SX7D SJ831 — AO 

5*AD 3300 Oct S5J5 5540 55.10 5*72 — JB 

5420 3*40 Dec 5560 5405 5500 55JS -05 

0*75 - 4700 Mar 5500 0500 5500 5567 +07 

5500 5500 MOV 5507 —.13 

EU. Soles Prev.Saies 4026 

Prev. Day Opai Int. 7TJ00 up 683 
HEATING OIL (NYME) 

0 6?So eitC »M* er Jai 4*00 4*40 4360 4300 —03 

4109 3400 Feb 4 4J5 45-10 4*30 U5S —.01 

46A0 3223 Mar 43A0 4X85 4X05 4X30 —07 

4SA0 3250 A or 4205 4235 41AO JIAO — A2 

43.90 mw • MOV «S« 41J0 4030 4030 — 02 

4338 30175 Jun 40A8 4040 4040 4040 +30 

4268 3200 Jul 4000 40J0 4000 4X70 +05 

4250 3800 Aua 4100 413S 4100 4100 +A0 

4300 4035 Sep 4250 4200 4X50 4250 +30 

4*50 4X50 OO *150 4X50 4300 4X30 +.15 

411 ® 4*75 Nav 4*50 4*00 4400 4*00 —.15 

EsS. Sales Prev. Safes *774 

Prev. Day Onen Inf. 65A66 0H2A48 
CRUDE OIL (NYME) 

UW0 bbL- dai tare ner bbL 

- 2630 - 10A5 Jon 15J4 1038 1508 1512 —07 

2*90 1800 Feb 15A9 UU9 I5JD 15J5 -07 

17.90 1005 Mar 15A0 15A3 1534 153d, —.1® 

1*00 1000 A nr 1537 15A0 1531 1532 —.10 

1400 10.70 May 1537 1537 15.17 1X17 —.13 

1600 1070 Jun 1530 1032 1538 1530 -0B 

1593 1005 Jul 15-38 T5J0 1530 1U0 -06 

Est. sales Prev.Saies 2X7V0 

Prev. DOV Open InL 98A99 off 59 


I Stock indexes I 

l Indexes compiled shortly before market close 1 

SP CO MP . IND EX (CME) 
points and cents 

25735 20900 Dec 25*80 2560S 25*20 25530 +00 

-256A5 73335 Mar 25590 25190 25505 75*40 +L1D 

25930 .328.90 . Jon 2563S 25700 25590 2540O 

- 2W0O.-. 22990 Sep- 25795 25060,35630 258A0 +100 
Est. Sales ‘ • Prev.Solesii*m94 

Prev. pay Open I nt. 148090 up 2085 
VALUE LHfEUCCVn 
points and cents 

250.10 21X80 Dec 23580 23560 23*40 23*95 +.15 

25800 21000 Mar 23*80 21*70 23300 23*20 4A5 

Esi.Sahn Prev.Saies 6213 

Prev. Day Open Int. 6303 

NYSE COMP. INDEX CHYFEI 

points am cents 

MB0O 1Z1.M Dec 14595 14*00 14535 14630 +05 

148.95 13800 Mar 14*60 14730 14590 14*75 +A0 

14900 73105 Jun 14*70 14730 14*50 147.10 +05 

146J0 13X90 . to U70B 14700 14*90 14700 +.95 

Esr- Safes Prev. Soles 70*32 

Prev. Day Open Int. 21016 UP10B6 


[_ Commodity Indexes 

Close 

Moody's 91930 « 

Reuters hLA. 

DJ. Futures NA 

Com. Research NA 

AAoody^s : base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones-: base 100 : Dec. 31, 1974. 


Previous 
92000 f 
1,63330 
11932 
210.74 


NY CSCE: 
NYCEs 
COM EX: . 

NY BAB: 
KCBT: 
NYFEr 


Mft 7% SeaCtpf 1A6 140 
lift igft SeaCpfBZia 150 
17 9% toCpICXID 150 

51ft 35ft Seat PfD 4.1S 113 


38% 74% OVIaGE 20S 5.9 14 87* 25% 35ft 35ft— ft 


65. OilaGDf 00 7 0 


I0i lift lift mi + ft 


1A0 16 M 1494 45ft 44% 44% + ft 


44ft 37% Season 100 1A 14 34J8 64% *4 64% + ft 

18% 12% Sraguf .. 64 16% 16ft 16ft— % 

43% 32 SMfAIr A8 13 19 220 41 40ft 40% 

31ft 23ft ScalPw 1.1D 42 12 304 26% 26ft 36% 

Sffft 3Sft tors 176 30 12 8369 45 44% 44% — % 

106ft 102ft Sear pf 7.1 3e *9 1003 101ft 102% 102% 


175 14% 13% 13% — ft 107>i 9]% VaEIPf 8 A0 83 
18 9% 9ft 9% + ft J 24% 17 Visitor 

20 M 14 14 + ft 85 64 Vpmed 

43 16% 13% 14 1 24ft 86 VulcM X96 2A 

7 36V. 36b 36%— ft 


38 3 0897 42% 41b 42ft +1 ft 

f 5LD0 7.9 310= 63 61ft 63 +1% 

8AO 90 1 97 96 96 —2ft 

8 A0 83 902105 105 185 +lft 

13 70 19% 19% 19% 

19 15 73% 73ft 73ft 

X96 2A 16 M9 122ft 121ft 122ft +1% 


Commmlkics 


London 

Convmodities 


Dividends 


40 26', OranRk 218 60 17 

9‘ : 6'-, Orange 

4ft 1% Orieni 

40'v 26ft OrionC .74 17 

18% 9% OrionP 

ll'l 7 Orion pr 50 *1 

nft 2«'. OulbdM A4 23 34 

43% 18% OvrnTs 

JO'.k 17 OvShlp 
12% 8’* OwenC n 


LIS 60 12 208 IS 34% Mft— % 

100 9 8% 9 

?03 1% 1% 1% 

.76 17 325 28% 27ft 28% + % 

„ , 3M II lift 13% — ft 

■50 5.1 9 9% 9% 9%— ft 

■64 22 34 819 28ft 28ft 28ft — % 

48 1.1 2a 36 43ft 42% 42% — ’4 

00 16 13 715 19ft 19 19% + ft 

... ... 14986 13 IT. 12%—% 

4-ft 25ft Qivmll 5 95 21 15 2842 47ft 46 46 — % 

79 73 OwnllPf 400 50 2 76 76 76 


46 29% WICOR 160 63 13 415 41% 41ft 41% 

40 17V, WocMit A0 29 17 60 21 20% 20% + ft 

B 4 WcInOC 146 4% 4% 4% 

53% 29ft WalMrt .17 0 34 <684 4S% 47% 48% + % 

39ft 24ft Watam 04 U 20 1529 34ft 34 34%—% 

J 50ft 37 WalCS if A0 1A 17 397 *3 41 41% + % 


’ ^ Omncre 42 112 7% ,7ft 7ft- ft IM 40 8 1108 'jTft 37 j£- u, 53% 29ft WeiMd .17 J 34 6**« 4S% 47% 48% + % 

2CS??l. vS 2-3 135 ii 1 * 13!*- f* 27% sSTS % “ 1 ? ™ S 2^ mSt S »ft 5*ft watsm 04 1 a 20 1529 m% 34 m%— % 

in Va • S-55 J-3 Ii 3*S 35% 35% 35ft— %) y* SvchS B 1 Mft Mft Mft— S soft 37 Waicsv A0 1A 17 397 43 41 41% + % 

-0 36ft OranRk 218 60 1? 2DB 35 34ft M%_ %. -72 yj s £ »% % 1 “JJ ^ “"gJ*. « « ~ * 

S 1% ?% l% ZJH 11% Shawlnj_AO XII 14 1188 19% 19% 19% + % < ,1* 2°%!? H Su + u, 

.74 17 325 38% 27% 2m* + % 58% 35ft 5%rtrT 197e 5A ID 2475 55% 54% 54% — ft *£J -■« I* SS + 5 

■IQ a** Z7J. we + %| J3V. 20% Shrwfns 00 IJ 16 1258 28% 28% 28% I ™ 99-' ,, VYrnCPf 3A2 63 15® 52% 52ft + v. 

12 4% Shoutwn _ 10 319 7% &% 7 — % 

22% 14% Shawal 08e 18 IS 79 21 20ft 20%—% 


43ft 43% Worm. IAB 18 287 

30% 31ft WoshGS 1-76 6 A 12 15 


ijftuK ]S"3 if 3)9 tu SS SS7 5! “a ^ M M !? 


44 30 IS 116 14V, Mft Mft — ft 


38ft 28 Signal 104 *o 

55% 35ft Singer ,40b 10 

41% 31% Singrof 3-50 80 

2) 13% Skyline AS 30 

32 20% Sm fiery 

8ft 1ft vlSmlfh 081 
105% 73% SmkB 300 30 


104 *0 9 453 31ft 30% 31ft + % 
AO6I0 9 1533 40% 39% 39%—% 
3-50 00 840 39ft 39% + Vi 

AB 30 IS 390 14% 14% 14ft— ft 
14 27ft 26% 27ft + % 
081 238 3% 3ft 3ft 

300 30 M 1434 «lft 90% 91 — ft 


31% 22% WUiWt 2A8 90 11 
58 33% Wastes 04 10 29 


60ft 59ft 59% + ft 
26% 26ft 26ft — ft 
32ft 32 32V, 

26ft 26ft 26ft + ft 
59ft 58% 5B% +lft 


Dtc.3 3 

suoap «Wi Law Adr Ch-ge ^ f, n lm BWJMk m 

SUGAR SUGAR 

2?"** tNrilgg per metric ftm 

S£v I'SJ ti *?«*■ UB00 155-40 15400 19700 15*00 156AO 

Mav 10M 1065 1^7 1^3 +5 MOV 14100 15800 WAS J»0O 13900 15900 

NT 3*222 HE AM 143A0 1610014200 16260 16108 16100 

n2- NT NT l w * + iS O* 14 *J*0 w* 16*80 16*20 16*60 

255 NT NT jh JaS til OK N-T. NLT. 14700 16*00 167A0 149A0 

*£K . ji' *to N.T. N.T. 17600 17700 174AO 17800 

'^ UO **” N.T. N.T. 17800 18100 17900 18*00 

“IS: ^ Oom ln,er * w ■ volume: 2A19 tow of 50 mt 

COCOA mb,. 


... Dee. 3 | VffJl 

Campmtr . Per Amt Pay Rtc IlMmNM 

_ LIOUIpATINQ DISTRIBUTION 
DTK LtauPdaHng - *200 12-22 12-11 _ 

• USUAL Commodity 

__ _ • - Aluminum, lb 

WlNi Group Inc a .14 -1-4 12-12 Coffee. IB 

cSS^cSSl 0 " ^ 3-Wft 1-15 1-2 Copperojegri 

cyoopvcara Q 27 ft 1-2 13-15 Iron FOB,)or> 

Evans Ine- Q n, , - * t— t i_tad,lb 

Greff Brothers d-A' Q -00 1-1 12-72 ' PrintdolthWl 


Market Guide 

ODcngo Board of Trad* 

OfOdcooo MeroonHie Exchange 

f SSS &2KL? ,,t8 * e«honw» 

New Y erk Coftori Exchange 
Commodity Exchange. New York 
Jtaw Yortf Mercantile Exchonee 
Kansas a tv Board of Trade 
New York Futures Exchange 


Spot 

Commodities 


U m-monttaht; e avurtu ty: eeewu- 


ATI 24ft WalkJrt AO 1.1 16 725 36ft 35ft 36 — % 


41 29'., PHH 1.04 J.l 16 570 33% 22% 33ft + % 

2*?* 15 15 254? 77 75’s. 76ft +Tft 

?n : ?i" 1 E SOn * - 40 *■* 38 St% 31ft 31ft— ft 

IP} 14 PocAS 104 9.1 15 1*% l*s* Mf* + 1% 

27', IBft PoeGE 1.92 70 10 *387 MV, 25% 24ft + ft 

Hi t* Pacua 3-48 7 A 11 79S 47% 47ft 47ft — ft 

17% 10% PocRrt 9 429 15% 15ft left — ft 

a% 9% PacRsPl 200 70 AB 2Pi 25ft 25% _ " 

IJ-7 JS, Po«Scl, M 24 21 12B 15% 14ft 15% + ft 

$2'* Mft PacTel 5 3 04 S0 12 304a 57% 5*% 57ft— Vs 

M 29 PocIfcP 2 40 AA 11 571 lift 34% 261 — ft 


51ft 37 'a SrnuOcr a 0 1A 19 BA <2ft 41% 41ft— ft 

32% 18% SapOn s 04 20 18 679 28% 28ft 28ft — % 

14 9Y!» Snyder 100 1*6 177 10% 10U. TOft— % 

35ft 21% Sonoi 200 7A 1387 27% 26% 26% — ft 

23ft 18% SonvCp .23fl 1.1 15 492 21ft 21ft 21% — ft 
34% IV SeoLIn 10D 60 121 20 19% 19%—% 

45% 39ft Source 140 70 177 43% 43% 43%— ft 

27ft 22% SrcCoof 2A0 90 36 26ft 26ft 26ft 

42ft 28% Sajerln 252 *4 15 91 39% 38ft 39ft + % 

44% 771* Sou Own 100b 30 40 30ft 30ft 30ft 

44ft 33 SoetBk 100 30 9 2369 40ft 40 


39% 36 PalllWS 03 10 14 24 

M'v 27ft FalnWPf225 74 B 

»'■} 4», Pan Am 4 

3ft 7ft PonA wf 
K'.» 1) Pandckn M S 37 
27ft 24ft PanEC n 100 7 4 1 

Z8'» 14% Paniiln 14 

34 27ft Pan sot* 3a .9 IS 

»_ 8% Parflyn 

'BY 13ft Pork El 12 0 18 

S% J% ParkDrt 04 10 1 

30 20ft ParkHs 00 3 0 14 1 

4 Jft PaiPtr 

»ft 5 Pollan s .981 4.9 21 1 

17% v.i PoyNP .« 33 10 

•'* 8 16 

1% Y, Pongs n 

67"S 48ft PcnCen 24 

88% SJ% Pennev 246 19 M 2 

43% 24 PaPL 260 &a 14 12 

Jft PcPf-Pf *SD 8J I 

■?2. JI p OPLof BU) 67 4 

n-- 36 PaPLdaH90 93 

9S?” SJ. £0R.p‘ 704 88 t 

1*01-. 54ft PnPLpTllHJ 103 
95. 67!i PoPLur 800 80 
99ft 74 PaPL pr 6.70 8.9 


I 40% + ft 
% 35ft— % 
% 36ft- ft 
[ft 38ft — ft 
% 57 + % 

% 33% 


2B'ft 9ft WavGas 00 S 19 55 24 23Vi 21V, — % 

54% 20% WarGpf 1A0 3A 7 47 46ft 44ft— ft 

4% 2 Weartu 65 2% 2% 2%— % 

10% Bft Weonnf A3h 2 8% 8% 8%— ft 

28 'A 1B% WatobO 30 J 10 212 21% 22% 23 — % 

lift 7 WCdtch 2 1059 2ft Jft 1ft— % 

25 19% Wei no R 106. 70 18 124 22% 22 32%— % 

42 33% WetsMK 04 10 IB 68 37% 36% 34% —1 

115 61 WellsF X12 29 12 492 106ft 105% 104% + % 

50% 44 WMF pf 2A5e 50 30 49% 49% 49% + % 

29% 20% weiFM 200 100 12 135 21 27% 28 + % 

17ft lDftWendvs 04 21 87 3547 11% 11% lift— % 

34'* 23ft WostCo 02 10 14 236 28 27% 27ft + % 

*0% 41% WsIPtP 220a *0 13 344 55 53% 54ft +1 

12% 8% WsIctTg 00 29 9% Oft 9ft— % 

13 Aft WnAJrL 26 14172 13ft 12% 13ft 

2ft % WCNA 1449 ft % % 


sales : 20 lots. Ooen Interest: 425 


21% 3% WCNApflJhl 


8 37 7« 2S 25 25 

'4 1117 27 34% 26% 

14 251 17ft 17% 171*2 

.9 IS 35| 27 26% 26%-% 

795 Jft 4% 4% • 
i ,B ’SJ* ,s ^ 15% — ft 

0 1227 )% 3 3% 


60% 40% Seutlnd 1.12 21 12 1907 53% 
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28 11% WsinSL 04 10 6 152 18% 17ft 18% — % 
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46% IB WnUnot 1 23% 33% 23% — % I 

7% 2ft WnU p ti 70 7% 2ft 3% + % I 

M 3% WnU PIG 18 3% 3ft 3ft— W 

17% 7% WUTI pfA I 7ft 9ft 9ft + ft 

a 42 WStgE 1A0 23 15 W» Wb 60ft 41*4— V 

421* 27% waves 100 24 17 928 47ft 42% 42ft— % 


French francs per Ho kg u.,-.v..n r 

rur NT NT 1 rtWI « uc < •*»* HHIllft <vu . 

Mar NX NX 1000 10W +5 OK lAOi 1090 TACT L485 1094 1095 

MOV J0« U30 1043 1044 + 10 {fit 

jfv N.T. N.T ijM 1 _1A7 Am ti i**77 Wt IAT7 j^7T 14M 

to Kit: Kit: ljn +J i-sj i-aj. 5-fSS 

Dec 1093 1092 1J71 1000 — 7 5*?. J*™ J® '-g J® J JJj I-™ 

Mar NX N-T. 1090 109S +B I*S*5 J™ liS JS J*S! J*H5 

Esf. vol.: 2C lots ot HI leas. Prev. actual , ’ 574 ’-S 79 t-S*0 1065 

sales: 20 lets. Ooen Interest: *25 Volume: 2914 (of* of io ions. 

COFFEE COPF EE • •• 

French francs per teg kg 5%r1lne pm- metric tan 

Jan N.T. N.T. — 1050 +25 Jf* 1 ?-£2 J9E ?- 02= M 25 1085 1090 

Mar 1780 1065 104B 10« +15 '-*» 1® 1097 UWO -1,900 1005 

MOV L774 1065 10*0 1-774 +13 MM 10« 1«0 1005 1.925 1030 

Jly N.T. N.T. 1030 — +20 ]-M5 1015 1037 1.930 L940 1.930 

5ep N.T. N.T. 1033 — +23 to 10M 1030 9,925 1,935 1050 1070 

Nov N.T. N.T. 1035 1090 +21 ■£* Jj-J- N.T. 1.9*0 1050 1040 1,980 

Jan N.T. N.T. I0SS — +20 J™ N.T. N.T. 1.9*0 1,940 NBW, — 

EsL voL: 30 lots of 5 Ions, Prev. actual sales: Volume: 201* lots of 5 tans. 

136 lots. Open Interest: 9B3 I gasoil 


-15. 1-2 Copper el ec t r o lytic, lb 

1-2 12-is Iran FOB, loo 

1-2 12-12 Lead, lb 

M 12-77 Prlnfclotivyd 

Silver, troy az 

: s-aeww- Sled (bflftis). ton 
Steel (scran), ton 
Tin. lb 
Zinc lb 

. ■ i Source: aP. . 


Dec. 3 

Today prev. 

4*66 4505 

104 104 

0A5 0A5 

21X00 21X10 

33-39 33-39 

102 102 

ii MU 

47X00 47100 

76-77 7+77 

4097 *0949 

0A4-A7 0A4-A7 


ILSiTreasuries 


100 

Index Ontic 


Options 


toaeMM 

4‘meeffiWl 

i+eorMH 


136 lots. Open interest: 9B3 
Source: Bourse du Commerce. 
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PaPL pf *50 8.7 A4ttx S2ft 53 53-ft J4% 22% Shi lev 

PaPL of SoO 47 4000.100 99 99 + % ; 27 19% SIBPnl 

PaPLdnr29D 90 8 30 29ft M + % 30% 11% SIMoh- 

PaPL pf 904 88 47901105% 105 % 33 48ft SldOII 

PnPi Timm inn wuimv. LSJ* ..5 I nu. «».•. unu-i 


02 2A 11 29 19ft 19% 19ft + % 

111 63 13 50 3* 33% 23%— % 

02 28 U 88 18% 18ft 18% — % 

182 325 20% 20 2fl 

103 18 28 972 55 53 % 54 + % 

104 *0 13 458 44% 45% 45%— % 


S 42 Werrpf 200 S.1 
75 WIMLE 505 *0 
13% 6% vtWhPlf 
29 ITVj vlWPIIpfB 
23 13ft vlWhPItPf 


85 55% 55 55 

I 96 95 96+1 
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45ft Whirl Dl 228 XI 13 S70 72ft 72 
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221 54. 57ft STft— ft 


124% 76ft Squibb SifO 1.7 24 7467 116ft 112% 115ft +2% 
34% 22% 5 fa lev 08 20 32 3839 2B% 28 38% + 17 

27 19% SIBPnl 08 2A IB 194 22% 22ft 22% — % 

20% 11% SiMalr J2 10 14 151 11% IB% 18%—% 

53 48ft 51dOII 200 5A 2649 50% 49% 50ft — ft 

73ft 78ft StOH pf X7J it 

33ft 13ft SfPoct 
35% IBft SlOPrds At 10 


S9 39% Permit IJO 42 21 222 54 57ft to? — * 

34ft 23ft Pen war \M il 12 31% lift fjftZ £ 

irt* C®""* 01 J' ™ '2» 72% 71 lu 71% — % 

om! E M 2 En M8 22% 22ft 2Jft + ft 

* E opB .5 y -ZI _4 32 211 *2% 42 42% - ft 


5A 2649 50% 49% 50ft— ft 
St 6te 73ft 73% 73%-% 
14 155 38 29% 29ft— % 

10 12- 175 36 34ft 36 +1 


34% 31% WMtetll 22 

35 17% WNtfafe A0 20 

irw IQ wiNred .12 10 12 

18% 11% WlilcxG -K -9 9 

17% william 1A0 Si 
1 7ft 5% WilmEI 27 

T4 4 WllshrO 21 


870 72ft 72 72 

504 22% 22 22% + % 

531 31 30% 38%— % 

18 11% 11% 11% + % 

209 16% 16% 16% 

047 25% 24ft 25 — % 

99 5% 5% F% — % 

20 5% 5 5W + % 


U0. dollars per metric leu 

U*< I2S2 '*U> 12X50 12500 12175 

Jan 12075 12400 1284M 12*25 12700 12703 

Feb . 13200 129.75 131-23 13100 12X2510000 
MO- 13900 137.00 17*70 T2tJO 127X5 I2U0 
to 126JW 12600 12400 12500 12*25 13435 
May N.T. N.T. 12200 1ZJ0OT2U3 13275 
Jne N.T. N.T. 12100 12X25 12X00 12200 
JJ* SJ-T. N.T. 12100 TSaiJO 11500 12300 
Ane N.T. N.T. 12100 13000 1150O 125-00 
Volume: 2367 lots all so tens. 

Somes : Bcvtora ond Lonooa Pefrerteum e«- 
cwuw. 


BM Offer . YMd 
3*+r. Bead 10129/32 H121/32 ' 7J4 
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MeffW LTWETctSttra Into MOM 
Change tar the Bey : + 0J0. - 
Average yield: *14 sl 

Source: Merrill Lynch. 
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Dec. 3 Volume: 2X47 lets of 180 tens.' 

SINGAPORE GOLD FUTURES Sources: Reuters and London Petroleum Sk- 

U0j per dunce change. 
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n^'petroMm ec Offer for National Lampboil toTWh umiut amtorip 

Reuters 9 *roe:c aom. 

NEW YORK — National Tam - 

Metab I {lampoon raaga ine, said Wednes- . f DM Futures 
day-that it had received a cash I Dl)tiniVS 

buyout offer of a share Crom 

prevfowx “ investor group led by Anthony 

aw to Cassara, fonna-presidait of Gdd- 

77 IJ 0 77900 70000 “ Tdcv^on lnc The- com- pS? to^SS"'?- I w'^g«fe 
SSfWK 0- "" ab f>W i -6 million Mtft. 3 'g|aj 5 Sff|S 

tnou shares ouwanding. | m 55 g? SS 
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. Reuter* ■ 

TOKYO — Japanese consumers 
will , buy a reco^ ^,(XK) -fordgc 
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• Dec 70700 71000 nago mooiSfLrd ^00 ^3 aoiSS^Sg cars this year, up 30 percent from 
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Is Increased 


, . • Sewm 

7 . . KJNDON — The U.K_ goweru- 
iMms offering of 4.02 billion 

- shares of Bruish Gas Corp„ the 
' : 35f gas apply monopoly that is 
•;. ppnga old to private investors, is so 
.. oversubscribed that the proportion 
.- of- shares; allocated to the public 
r- wul be.raised Fran 40 percent to 64 

- oerceni, an official of the bank 


A Michad Richardson, managing 
^director of N.M. Rothschild & 

f ^Sons -LtiL, called the respo nse 
J “substantial,” and said that it ap- 
pealed that the £5.6 bfllicra (S8 bfl- 
liob) stock offering, the world’s 
largest, would be at least twice 
- oversubscribed. 

• Officials said the bank had re- 
. caved Three million applications by 
Tuesday night, and that sacks of 
% jnail werecowimring to arrive. Tbe 
deadline Tor receiving subscrip- 
tions was Wednesday morning. 

About 24 percent of the British 
Gas issue will be sold to British 
financial institutions, with 12 per- 
cent bong placed abroad, officials 
said. Dealing is to begin Monday. 

*T know we’re going to get mil- 
lions and Tm delighted. The more 
the merrier,” said the secretary of 
. Mate for energy, Peter Walker. He 
l^said that British Gas would have 
the largest number of shareholders 
of any company in western Europe. 

Some analysts suggested 
Wednesday that public response to 
the British' Gas issue ought fall 
short of government expectations. 
Seven and a half million people had 
requested prospectuses, and British 
Gas of finals hoped to exceed the 
five million applications that were 
made for shares in the Trustees 
Savings Bank, which was sold earli- 
er this year. 

Ttw Sale of the {pant utility is a 
part. of Prime Minister Margaret 
Thatcher's policy of denationaliz- 
ing state industries and spreading 
share ownership among the British 
public. An unprecedented $143 
. million was spent on a campaign 
advertising the sale. 

The government, which is selling 
_ 97 percent of the company in three 
, f installments, hopes the money will 
hdp finance tax cuts before the 
next general election, widely ex- 
pected to be called next year! : 


By Ferdinand Protzman 

hoenmiono} Herald Tribune 

FRANKFURT — Deutsche 
Bank AG, the largest commercial 
bank in West. Germany, ’ said 
Wednesday that it had agreed to 
acquire 98 J percent of Bands <PA- 
menca e d'ltalia, the Italian subsid- 
iaiy of ailing BankAmerica Corp„ 
for 5603 milli on 

The purchase, which was widely 
expected, is subject to approval by 
the Batik of Italy, Deutsche B ank 
officials said. If.- the sale goes 
through,, it would give Deutsche 
Bank the largest operations of any 
foreign bank in Italy. 

Thomas A. Cbqper, the presi^ 
dent, of BankAmerica, said on Nov. 
10 that his company would linked 
up to $3 htffion in assets by the end 
of the year as part of its strategy to 
get out of retail banking in Europe! 

BankAmerica, based in San 
Francisco, is . .the second-largest 
US. backing company after Citi- 
corp. It posted a $23-rmHionk>ss in 
the third quarter of thi$ year, con- 
trasting with a S6 5-million profit a 
year earlier. . * 

It also is struggling to cut costs 
and raise capital to fend off take- 


over bids by other US, banks. It 
has rejected a 53.4-billion unsolicit- 
ed offer from First Interstate Ban- 
corp. 

Deutsche Bank officials said 
Banes <T America has 98 brandies 
and about 3,000 employees. It is 
the eighth largest, bank in Italy and 
principally serves medium^sized 
corporate customers. 

Banca d* America, based in Mi- 
lan. has assets of S4.2 billion, is 
reportedly profitable and has de- 
posits estimated ai $15 billion. Ac- 
cording to Deutsche Bank officials, 
it had a credit volume at the end of 
September of about 3.8 billion 
Deutsche marks {51.9 billion) and 
customer deposits of 5 billion DM. 
Equity and capital reserves were 
said to total 600 million DM. 

Deutsche Bank’s purchase of 
Banca <F America came as no sur- 
prise in Frankfurt. 

**[ think they [Deutsche Bank] 
want to stretch out their opera- 
dons,” said Remhard Fischer, an 
equities analyst (or Bank in Liech- 
tenstein GmbH in Frankfurt. ‘'Un- 
til now, Deutsche Bank has had 
only a branch in Milan. Now they 
can cover all of Italy.’ 


As pan of the purchase Deut- 
sche Bank will take over Baak- 
Am erica's lucrative Visa credit 
card business in Italy, banking 
sources said. But analysts in Frank- 
furt said this could prove trouble- 
some since Deutsche Bank has 
been deeply involved in promoting 
its Eurccard credit card, which is 
part of the MasterCard network. 

“They may sell the Visa card 
network, or perhaps they will uy to 
integrate ii bio the Eurocard net- 
work. giving them a broader cus- 
tomer base," said one analyst, who 
requested anonymity. “Visa isn't as 
desirable or accepted a card in Eu- 
rope as the Eurocard, but it has the 
biggest number of customers 
worldwide." 

■ Hong Kong dosings 

Bank of America NT and SA 
said it will close 8 of its 1 1 retail 
branches in Hoag Kong on Dec. 27 
to cut costs, Reuters reported 
Wednesday from Hong Kong. 

Stephen Hunt, the (Mink’s senior 
vice president, said customer ac- 
counts will be transferred to the 
three remaining branches and that 
wholesale operations will be con- 
solidated into the nub office. 


COMPANY NOTES 


CGEE Alsthom said it heads a French consortium 
that has won a 3-bilHon French franc ($46 1-nullion) 
contract — the largest ever awarded by the Indian 
government to a foreign firm — to build a hydroelec- 
tric complex at Dnlhastj m Jammu and Kashmir state, 
north India. . 

Bond Corp. International Ltd, a subsidiary of Aus- 
tralia's Bond Coip.' Holdings Ltd., mil issue 116 
million shares of 1 Hong Kong dollar (12.8 cents) each 
at 1.18 dollars a share. The underwriter, Wardley LtcL. 
said the issue carries far every two shares one warrant 
exercisable into one share at a price equal to the 
average doting price of the stock Jan. 12-16, 1987, 
with a one-ddlar minimum, • 

Brother Industries Ltd. said it will sign a marketing 
and manufacturing agreement later this month with 
Xerox Corp. covering joint typewriter and printer 
manufacture and marketing. Brother said that under 
the two-year agreement ending in 1988, Xerox would 
produce Brother-designed electronic typewriters at its 
plant in Fremont, CaJrfomia, for sale in America and 
Europe under both companies' games. 

Drexd Branham Lambert Inc, the investment firm 
under scrutiny because of the Ivan F. Boesky insider- 
trading scandaL has- scrapped a $3-biUion deal to 
move its headquarters to a new Wall Street building. 
Robert R Linton, chairman of Drexd, said the firm 
could not afford to divert attention to moving while it 
was involved in federal investigations- He also linked 
fire decision to In tax laws. 

--.Fofcker BV. the Dutch aircraft manufacturer that 
last month received the biggest order ever for a Euro- 


i- built airliner, is looking for more state support 10 
finance its new generation of planes. A company 
spokesman confirmed reports that Fokker was seeking 
a “relaxation" on outs tan dbg government loans of 
between 70 and 80 milli on guilders (about $33.6 mil- 
lion) which were used 10 develop the F- 28 jet, discon- 
tinued earlier this year. 

Fuji Heavy Industries and Isuzu Motors Ltd., both 
major Japanese manufacturers, plan to build a $500- 
milhon car and truck assembly pJam in wbat is now 
mostly cornfields near Lafayette. Indiana. Fuji which 
markets its cars in the United States under the Subaru 
name, will be the controlling partner with a 5 1-percent 
interest- Isuzu is a producer of trucks, buses and cars. 

Nissan Motor Co. has signed contracts with 35 
British and 4 European car firms for a supply of parts 
and components to its car manufacturing subsidiary in 
Britain. The contracts raise local-content level lo 
around 50 percent 

Sumitomo Sdyaku Co. has won approval from a 
committee of Japan’s health and welfare ministry to 
produce and sell the country's first anti-cancer drug, 
Alpha-Interferon, which is made by under license 
from Wellcome PLC of Britain. Tbe ministry will give 
final approval in early January for Sumitomo to pro- 
duce and sell the drug for use against kidney and bone- 
marrow cancer only. 

Tale & Lyle PLC, Britain's big sugar refiner, posted 
pretax profit of £81.5 million (SI 16.5 million) in the 
year ended Sept 27, up 62 percent from £76.7 million 
a year earlier. 


PEARSON: Chairman Rebuts Criticism That Company lacks Cohesion 


(Contained from first finance page) 
Rupert Murdoch, the international 
press -magnate, of . a large, minority 
stake in the MomugjiPDSt har ab , 
nulled Pbrtstm^'tisteraktdn'the p**-. 
per and has removed “obvious” ar^ 
eas of potential cooperation with 
Hutchison: - . ; : _ . ■. 

Hutchison's motives m acquiring 
a minority stake in Pearson aie not 
dear. But analysts here do not role 
out that cash-rich Hutchison^ <at- 
4j4pk>ring the financial and political 
>. environment for a possible bid. Si- 
mon Murray, Hutchison’s manag- 
ing director, met with Prime Minis- 
ter Margaret Thatcher in London 
on a visit here last month, but a 
Hutchison spokesman insisted that 
Mr. Murray’s talks with Mrs: 
Thatcher, hfld nothing to do with 
Pearson. 

Gary Kksch, an American who 
manag es Quadrex Securities, a 
London and New York investment 
bouse, was rumored In July to be 
forging a takeover consortium 
among several banks aimed at 
Pearson. In an interview, be said; 
*Tm still an interested party, wait- 
ing to see how the chips are f affin g" 
in tbe give-and-take between Pear- 
son and Hutchison. 

Analysts continue to be in- 


trigued by movements in Pearson's 
share price. This week, the stock 
has -risen from around 575 pence 
($822) to aramd 590 pence. 
-■■RaisOtt shares have slipped in 
tins week’s generally weak market. 
The; stock. dosed an the London 
Stock Exchange Wednesday at 577 

•pence. >’ ' 

: *We see Pearson shares lit by 
prc£t taking and then they bounce 
up again." raid Tony Pennie, pub- 
lishing industry analyst with the 
London-based brokerage James 
Capei&Go: 

“At the current share price," Mr. 
Pennie continued. ^Pearson is less 
vulnerable to a takeover than a year 
ago, when its shares were around 
300 peaces'’ ■ 

At current prices, Pearson’s mar- 
ket capitalization is about £l tril- 
lion ($1.4 billion). A prospective 
bidder would have to offer as much 
as £1.5 b0Hoa for coated of Pear- 
son, Mr. Pennie xanjectured. - 

Except for a round of manage- 
ment reorganization earlier this 
year and what observers expect to 
be tbe complete disposal of Bear- 
son’s remaining engineering inter- 
ests, Fairey Holdings Ltd, fairly 
soon, there are no immediate signs 


that Pearson is on the defensive 
and retrenching. 

While paring tbe - engineering 
weak grot, Pearson is aiming to 
build on its other strengths through, 
expansion in the North American 
and Far Eastern markets. 

“It’s the wrong emphasis to look 
at Pearson as a ‘collection,’ " Lord 
Blakenham said in his office over- 
looking the Thames and Houses of 
Parliament. “We’re actually busi- 
ness builders; we’ve built on what 
we’ve goL" 

Pearson began as a family- 
owned engineering and construc- 
tion concern with oil assets strewn 
across North America. But, 
through selective acquisitions, it 
eventually emerged as a powerful 
holding company whose name, 
ironically, never became the house- 
hold words that the Financial 
Times. Royal Doulton. Penguin 
Books or Madame Tussaud’s are 
today. • 

Equity held by the Pearson fam- 
ily, to which Lord Blakenham is 
related, is about 20 percent, he said. 
But some analysts who trade the 
company asserted that in terms of 
direct holding the family interest is 
only about 6 percent. The extent of 
family ownership could figure sig- 


nificantly in any takeover ap- 
proach. 

As for respect for company 
shareholders. Lord. Blakenham 
said. -*We have a progressive divi- 
dend policy, and, since 1982. the 
dividend has nearly doubled." Last 
year, on a 5-percent increase in net 
profit to £62.8 million. Pearson’s 
board increased its dividend 18 
percent, to 10 pence a share. 

Peering over a chan that depicts 
Pearson’s performance on the Lon- 
don Stock Exchange against the 
market average. Lord Blakenham 
noted. “Our share price has outper- 
formed the [Financial Times] index 
for five years — and that includes 
tbe period 1981 to mid- 1985, be- 
fore speculation emerged" about a 
possible bid fra the company. 

“I don’t want to give ihe impres- 
sion that there’s been no speoila- 
tive element in recent share perfor- 
mance," be said, in reference to 
levels earlier this year when the 
price rose above 600 pence. “Bui 1 
think performance has been justi- 
fied by steady increases" in the 
company’s ennirn gs- per-share re- 
sults. 

Tomorrow: Hutchison reassesses 
Pearson. 
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HOLIDAYS & TRAVEL 


PORTUGAL 
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Why shift back and forth among 
their paper currencies, when you can 
secure your assets in gold? 



World leaders are con- 
stantly talking up or talking 
down their currencies. 

It is no 

wonder. Better 
than anyone 
else, politicians 
know that all 
currencies, 
even the "strong- 
est” ones, in re 
ality are merely 
pieces of paper. 

Their “value" is 
no more - or less - than what 
people think about rhem at 
any given moment. Much of 
this "value” is psychological, 
which is why they can be talk- 
ed up and down. 

Not so gold. True, gold 
does sometimes surge or fall 


7 '•iiiitli.. n.:u sjr,‘» j 

TV* 1 c *-»■» r-*v y yi’jrjiisyr 

■’ \j-Zi I 


\Jc^ 

i. 

J ' . \ • 


hack. But for chop tries, even 
millenia. the overall trend has 
always been up. And always 
will lx*. 

Why? 
Because 
unlike paper in- 
vestments, gold 
is a metal. 

A precious 
metal. Its value 
depends on no 
nation, no econ- 
omy. Its value is 


For full information on how to 
secure your financial assets in 
something solid, consult your 
hank or hr* >ker. Or write for 
your free copy of the “European 
Guide to Gold" to: 

Gold In for mat ion Centre i-.- 
B.P.351 

CH- 1-11 Geneva 3 
Switzerland 


intrinsic, and therefore trust- 
worthy: Moreover, gold is easy 
to store. easy to transport. And 
instantly recognized for the 
genuine treasure it is, virtually 
everywhere in the world. 

‘Gold is money you can 
trust. Anytime. Anywhere. 



Money you can trust 


To gain favor 
with Americas 
most influential 
executives, 
put your ads in 

their favorite 
business magazine 


A glance at the graph will tell vmi what a new 
studv hva leading independent researcher. 
Market Facts, Inc., just told us. That Forbes is 
preferred to cither Business Week nr Fortune hv 
more corporate officers in ],000 of America's 
largest service and industrial companies. In 
comparison with the other two. Forbes was 

Magazines read regularly by corporate officers 
in lfiOO of America's largest companies- 


Forbes 

62.3'li. 


Business Week 

6l.4‘ l u 


FORTUNE 

4S.3 n « 


^Market Faces. Inc. 

Cost per Thousand Circulation 


Forbes 

4C lUrfi: S50.25 




BusinessWeek 

4C t*agj RI 


BWrjRt^.v 


FORTUNE 

4L' I'jwS-'H r 


bwrajspsjstis 


IVirfunhiTintiirntHimi.pk.i'>. ciir.LHil'rtii M vlmrl lYiu-tnrn! 
Imk-nwnwiidiAa^iTn-iJWitufjv. MuUt Ej^. Aira.<i h'lK 1 ' 
MjjLonc. V! I’jU MjB. Li 'T: 4 u:> sW I "1 AJQ. tnui-inJ T«.l illl i V 41 
Oltil : 2 . or linits vY LiL.inci.nLi Di^csitul in;Lnum<nJ X'K^ni' 
jncjTlif Amcficj-o Asia. I'Jiihcj. hwhe. Mjjwaiur.rij Fmi. ni. nm' 
New Y.irk W mil I . Tci , 


uidged tn he overall tavunte hv 41 "n. versus 34 n n 
for Business Week and IK"ii fur Fortune. 

When these tupe\eeutivts were asked 
which of the three has the best information on 
companies 4U"«# named Forbes compared with 
Al ,, n lor Forrune and i?"n tor business Week. 
And when asked which one offers the best 
iudgmentsand insights, Forbes was picked hv 
4A".i versus 2fv“ii for Fortune and 22"d h »r 
business Week 

These results eon ri mi numerous sun’evs 
done over the past fifteen wars showing that 
more officers in big business read Forbes regu* 
larlv than either Funune or business Week. 

As the graphs show. F« *rhe> is also the most 
c« ist-erfectiv e business magazine 
for reaching America's 
most influential business 
leaders. 11 vuu want to 
.gain favor w ith these 
top executives, put 
vourads in the maga- 
zine that's their 
tnuiri re. Forbes. 


Forbes 

Forties Magazine— 60 Fifth A«e N V NY iQOn 
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Drinking water... 

is safer with Ametek s 

fitter housings and replace- 
ment cartridges that remove 
toxic chemicals and other 
impurities. 

For current reports, write 

AMETEK 

Paofi. Pennsylvania 19301 
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-Id Band- Invest ________ SF 6475 
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Id) Resenm Insured Deposits 31)9121 
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iguMuai Lillie 

_ ^jj^. -•■ Reuters 

- LON^PN —The dollar dosed 
: (banged m Europe Wednes- 

i'.day aft* failing for the^cond con- 
- J -secutive day. to make a convince* 
7 * tecoyeijy . _ ■ 

• TK'doOar diinbed to the day’s 
around 1.9825 Deutsche 
; marks u4 London earlv in the after- 
X-va6fk before poor U^. housing 
Jysafesdata for October triggereda 
sTowsMc bade. The dollar ended at 
:.*v 1-9742 DM, slightly above Tues- 
■[ . day^sdoscof 1.9728. 

. jt^TfcidHai ; closed at 1 6123 yen, 
iMUEpared with the previous dose 
'• VpfTfiZflttThe British pound, dosed 
v at $lj4305;down only slightly from 

. T- JDeahas said trading was largely. 

technical. Some large corporate' 

• sdling. orders in thin trading had 
- cownbuied to the . late aftemoon,- 

• downturn, they added 

~ They »id news that U_S. new 
'■^nne -sales fell a greater-than-ex- 
vjjected 9.6 percent in October gave 


INSIDER: Boesky Case Is Causing Little Concern in Continental Europe 

(Coatiwed from page 1) tion was more concerned. Smaller Although the exchange wants is- ^nd the attitude toward sue 


London Dollar Rates 
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operators an excuse to sell the dol- 
lar down again 

But they that wtthhearish senti- 
ment do minatin g the market, oper- 
ators were looking lor any reason 
to posb it down. 

In New York at midsessioh, the 
dollar was weaker against mos t 
currencies as -comments by econo- 
mists reinforced pesamism over 
prospects for U.S. growth, dealers 
said. The dollar was- trading at 
1.9721 DM, ' down, slightly from 
. 1 -9775 at Tuesday's dose. '■ 

First Boston Corp/s managing 
director, Albert M. Wojnflower; 
forecast that - the Federal Reserve, 
would cut its discount rate at-Ieast. 


once in 1987 to keep the U.S. 
growth mteat 23 percent. He also 
. predicted a further, although slow- 
er, decline is the dollar next year 
and only small redactions in U.S. 
trade and budget deficits. 

Beryl W. Sp rink el, chai rman of 
President Ronald Reagan’s Coun- 
dl erf Econ omic Advisers, said he 
expected U.S. consumer spending 
would grow more dowly in 1987 
than it has this year. Analysts noted 
that consumer spending was one of 
the key factors fueling the U.S. eco- 
nomic recovery. 

Dealers in London said, howev- 
er. that Mr. Sprinkel’s comments 
had little effect on European mar- 
kets. They also discounted Mr. 
Wcgnilowrr's comments. 

In earlier European trading, the 
dollar was fixed in Frankfort at 
1.9813 DM, up from Tuesday’s fix- 
ing of 1.9740, and in Pans at 6.4890 
French francs, up from 6.4850. 

It closed in Zurich at 1.6463 
Swiss francs, unchanged. 


BUSINESS PEOPLE 


jLtwood to Head GM’s New High-Tech Unit 

. “The new unit will promoteeven iffs and Trade, or GATT. Mr. 


,v •- - '-/New Xork Times Service 

Donald?. Atwood,' a low-key, 
soft-spoken executive with a grasp 
^'technology, finance and sales, 
ww has a high-profile assignment 
at General Motors Corp. that wiU 
tax all his areas of expertise. He has 
been given the task of guiding the 
company's diverse high-technology 
operations, .including Electronic 
Data Systems Corp. 

■ One of tla: problems that led to 


^eater synergy among the opera- . Houston, 52, is currently a deputy 
lions,” GM said when it an- ' commerce secretary whose duties 
nounced the unit’s creation Toes- in dude enforcing textile agree- 
day. That is the hope. But some meats with other nations, 
believe that Mr. Atwood’s appoint-. -- New York Telephone Co. has ap- 
ment will not ease the bad feelings pointed Frederic V. Salerno, execu- 
that have developed among EDS tive vice president and chief operat- 


and GM employees. 


mg officer of New England 


Mr. Atwood bolds bachelor’s ' Telephone Co, as president and 
and 'master’s . degrees in electrical chief executive of New York Tele- 


. une “ toe prowous mat tod to engineering f^m the Massadm - phone. Both companies are subsid- 

setuSSe of Technology, and iaries of Nynex Corp. 

Perot, from the ^ gra^uationhe joinedMITs Affiance Capital, London, said 
^ Instrumentation . Laboratory, that Philip Douglas is joining Alli- 
nasn of corporate cultures between whpt> , hl > AtA-r^uw^no ^ L ance as a senior vice DresidenL Mr. 


— - ■J.rr * automatic naviEatkm- years wiin Morgan urenieu Asset 

No\V It will be Up 10 the 62-year- Managfmm f I Jrl . , whpnft h» v^ic a 

old Mr. Atwood to try to get those rmemakmd Hendd Tribune director responsible for the devd- 
•opcratiODS working smoothly as The Office of the UJS. TVade opmemof Morgan Grenfell’s imer- 
wdl as to integrate GM’s other Representative. -said v £bal William national f nnH-trmn»gwn>»nt busi- 
technotogy-relaied pursuits. The. Houston 3d, a Commerce Depart- ness. Mr. Douglas will be based in 
GM executive vice president mid ment .trade official; ; was named Affiance’s London office and will 
director has been put in charge of a chief UJS. textile negotiator. He share responsibility with Glenn 
new business unit that wiH encom- wifi succeed Charles Carlisle, who Wellman, a senior vice president 
pass EDS, Hughes Aircraft Co, ..was recently appointed as a deputy and managing director, for the de- 
Del co Electronics and GM’s mill- .. director-general of- the’ Geneva- vdopmeni of Affiance's interna- 
tary operations. based General. Agreement an Tar- tional investment business. 


Now it will be up to the 62-year- 
old Mr. Atwood to try to get those 
-. operations working smoothly as 
wdl as to integrate GM’s other 
technology-relaied pursuits. The 
GM executive vice president and 


be continued. “People in Europe 
aren’t that concerned, and rightly 
so. This won't keep foreign inves- 
tors from ottering the U.S. market 
and h certainly won't stop U.S. 
investors from trading elsewhere. It 
isn’t a Factor in my decisions on 
where to trade." 

Insda trading in West Germany 
is also inhibited by banks' domi- 
nant role in stock markets, Frank- 
furt banting sources said. Deut- 
sche ft»"lf Dresdner Bank AG and 
Commerzbank AG, tbe three larg- 
est commercial banks, are the lead- 
ers in placing new issues and ac- 
count for much trading. 

“Competition within the big 
banks for promotion and status is 
fierce,” a banker pointed out. To 
risk insider trading is to risk one's 
career. Even if no regulatory au- 
thorities found out, the fear that 
someone in your department might 
learn something that could be used 
against you would be overwhelm- 
ing." 

in addition, broad guidelines 
against using inside knowledge of 
corporate mergers and acquisitions 
or .earnings information are given 
by the federal b anking supervisory 
board. The Frankfurt Stock Ex- 
change, the nation's largest, is po- 
liced by its own insider investiga- 
tion conunission. 

Another factor that lessens insid- 
er trading is that there are relatively 
few hostile corporate takeovers in 
continental Europe. 

Corporate takeovers were the 
heart of Mr. £oesky*s business. He 
specialized in risk arbitrage, which 
involves buying up large Modes of 
stock in companies that are likely 
candidates for a takeover, either 
friendly or hostile. If a takeover 
attempt is made, the shares climb 
in value. 

Mr. de Vismes listed several oth- 
er reasons why he believed an insid- 
er-trading scandal was unlikely. 

"Shares are fairly heavy in Eu- 
rope and the markets are relatively 
small ," he said. Heavy shares are 
stocks priced so high (hat buying 
large blocks would require vast 
amounts of money, making it un- 
likely that a single investor could 
manipulate the price. 

Also, Mr. de Vismes continued. 
There are not enough stocks with 
which one could do thing s like mas- 
sive insider trading. What goes on 
is desperately small beer.” 

Elsewhere in Europe, the reac- 


tion was more concerned. Smaller 
markets generally see a need for 
some international cooperation to 
prevent one country 's raiders from 
getting around laws by dealing 
through the market in another 
country, where regulations may be 
less tough or loosely enforced. 

In the Netherlands, insider trad- 
ing is not against tbe law. That 
situation is Likely to chang e soon, as 
both the government and tbe Am- 
sterdam Stock Exchange move to 
control tbe problem. 

insider trading is a problem, 
sources in Amsterdam said. 

“On a regular basis, there are 
price movements that give the im- 
pression of it," said Gerald Jeukea, 
spokesman for the Amsterdam 


.Although the exchange wants in- 
sider trading criminalized, Mr. Jeu- 
ken admitted that There are peo- 
ple who fed it has a positive 
function, that it gives a sign to the 
market at an early stage that some- 
thing is happening.” 

In Belgium, there is also growing 
concern about insider trading, al- 
though there are no laws against it 
as such. Belgium does make it ille- 
gal to gamble or speculate in ways 
that “shock or destroy the market," 
according to Jacques VerteneuiL 
bead of the finance and securities 
department of the Banking Com- 
mission, which is the country’s 
modest equivalent of the SEC. 

A draft law that has been pend- 
ing in Parliament for three years, he 


'Certain people, especially in the stock 
market, believe it is not a matter for law 
courts, but a matter of good conduct. 1 

Joceptea VerteneuiL, 

An official in Belgium's Banking Commission 


Stock Exchange. Trading in specif- 
ic issues is suspended a few times 
each year for investigation of suspi- 
cious price movements, he added. 

David Cross, the Amsterdam 
Stock Exchange’s legal expert, said 
the government was preparing a 
law against insider trading. Be- 
cause the law is being negotiated 
between ministries and the ex- 
change, he could not provide de- 
tails except to say that tbe law 
would be proposed by the end of 
tbe year and would call for fines, 
prison terms or both. 

The Amsterdam Stock Exchange 
will establish a code of conduct 
effective Jan. 1, modeled on the 
London Stock Exchange's code, 
which restricts trading by company 
employees with confidential infor- 
mation. Mr. Jeuken said. 

The code forbids company direc- 
tors and some other employees to 
trade in company stock during sen- 
sitive periods, such as before the 
publication of earnings. It also re- 
quires them to notify superiors 
when they buy or sell company 
stock. 

However, companies that do not 
comply with the new code will not 
face lough sanctions. Instead the 
exchange will take such steps as 
issuing public notification that the 
companies did not comply. 


said, would make insider trading a 
crime, punishable by up to two 
years in prison and a fine. Bui, Mr. 
Veneneuil added, it would apply 
only to company managers. 

“Certain people, especially in the 
stock market, believe it is not a 
matter for law courts, but 2 matter 
of good conduct," be added. 

Belgium may be sensitive to the 
damage insider trading rap cause 
in the increasingly international- 
ized market because one of its larg- 
est companies was bun by the 
Boesky revelations. 

Groupe Bruxelles Lambert SA, 
the second-largest bolding compa- 
ny in Belgium, has 2 significant 
minority stake in Drexel Burnham 
Lambert Inc., the U.S. brokerage 
house that has been drawn into the 
Boesky investigation because of its 
dominant position in the high- 
yidd. high-risk “junk-bond" mar- 
ket This is frequently used by risk 
arbitragers to finance takeovers 
through issues of such bonds. 

When it was announced that sev- 
eral Drexel officials had been sub- 
poenaed, GBL’s stock fell 10 per- 
cent in three trading days. It has 
since mostly recovered but market 
sources in Brussels said GBL had 
bought a considerable number of 
its own shares to raise the price. 

In France, insider trading is ille- 


gal and the attitude toward such 
practices is closer to the American 
model. French law treats corporate 
executives as insiders subject to pe- 
nal sanctions, a classification that 
covers anyone who through his 
profession has access to, and trades 
on, information not available to the 
public. 

But shares or securities pur- 
chased outside exchanges are noi 
covered and there is no system for 
class-action suits by investors 
against insiders. Suits can be 
brought only by the Commission of 
Operations on the Bourse. 

Unlike most other continental 
European countries, France has oc- 
casional hostile corporate take- 
overs and the stock market is less 
dominated by banks than in West 
Germany. “In markets like ours, 
the temptation is greater,” a 
French regulatory official said “So 
there is more need for strict rules." 

Strict rules are coining in Swit- 
zerland. A bill dealing with insider 
trading recently passed the upper 
house of the legislature by an over- 
whelming majority and will go to 
the lower house in I9S7. It is ex- 
pected to pass easily and become 
law in 1988. 

Not everyone in the Swiss finan- 
cial community, where secrecy is a 
way of life, is happy about the 
legislation, which has been deri- 
sively called “Lex Americana” be- 
cause it is so closely modeled on 
SEC regulations. 

The Boesky affair and the result- 
ing scrutiny of insider trading have 
had scam impact in Italy, where 
there is no law against insider trad- 
ing and no plans for one. 

The Milan stock market is al- 
most constantly awash in rumors 
and tips, all said to come from 
insiders with specific knowledge of 
Italian corporate activity, sources 
said, and it is standard operating 
procedure to act on this informa- 
tion. 

As a Milan financier said. “In- 
sider trading is at the very bottom 
of our list of priorities. First we 
need to get many other things 
straightened out, including wheth- 
er the government is going to tax 
capita] gains on stock sales and 
bow we can make the settlement 
system work more quickly.” 

Vivian Lewis, Peter Maass and 
David Tinnin assisted in the report- 
ing for this article. 
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FRNs Crash 

(Continued from first finance page) 

mg at 45-10-55 basis point's over 
Libor. 

The view of professionals in 
London was that the selling w as 
coming from London-based banks 
that had accumulated positions 
LhaL were way out of proportion to 
their customer base. 

Mr. Goldstein, in a telephone 
interview, said that holding huge 
positions exposes banks to adverse 
price movements that can easily 
begin to feed upon themselves, 
which is apparently what happened 
Wednesday. 

[While FRNs were collapsing, 
dollar-straight bonds finished V» 10 
h point higher following gains in 
U-S. Treasury bonds in both Lon- 
don and New York. Reuters re- 
ported from London.] 

It is widely assumed that the 
FRN crisis was sparked by the ap- 
proaching year-end accounting 
season, which would prompt banks 
with overly large positions to cut 
back to comply with rules regard- 
ing exposure. 

“That usually niggers one guy to 
begin selling because his manage- 
ment says for year-end balance- 
sheet purposes it doesn't want to 
report a large position.’' said Mr. 
Rudloff. “He starts looking for 
bids to sell his paper and suddenly 
finds out his valuations” for the 
paper he had bought were worth- 
less and that the paper can only be 
sold at a big loss. 

“The crisis is here because there 
was little turnover as prices went 
down," he said. “Everyone marked 
down their prices because they 
didn’t want to buy. So people still 
had their positions . . . But now 
they race a huge write-off." 

Analysts suspect that perpetual 
FRNs are bearing the brunt of the 
selling because their pricing, which 
prorides a margin over Libor, were 
a greater attraction to financial in- 
termediaries than normal FRNs. 

The problem now apparently is 
that the professional demand for 
perpetuals created an artificial 
price level — a low margin over 
Libor that satisfied the banks play- 
ing the spread game. But as they try 
to sell their holdings they now "real- 
ize that other investors demand a 
much higher return because perpe- 
tual* carry much greater risk than 
normal FRNs. 
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PEANUTS 


( HOLD REAL 'N 



' OKAY, YOU 
.CAN RELAX. 





BLONDIE 


ACROSS 
1 Silents’Bow, 
e-S- 

5 Plunders 

10 Bird, lo Brutus 

14 Arab prince 

25 Vivian Vance 
role 

16 Weather 
device 

17 TV sitcom 
starring Judd 
Hirsch 

18 Threefold 

19 Seed cover 

20 Poetic 
morning song 

22 Paine, 

Rousseau et aL 

24 Northern 
constellation 

28 “1 Can’t Sleep" 
playwright 

29 At the age of-’ 
Abbr. 

30 Places 

31 “ et 

ecclesiae," 
Harvard motto 

35 Obtrusive 
state 

39 Isle or City 

40 Like George 
ApJey 

42 Lodge member 

43 Ben , Great 

Britain's 
highest peak 


44 Luxury wrap 

50 Erudite one 

51 Brilliance 

52 Soon 

53 "For want of 


55 One of the 
Chases 

59 Diamond or 
Sedaka 

60 "I 

Parade" 

61 Lode 

62 Whirlpool 

63 Strive 

64 Poet Lazarus 


1 Old pro 

2 Candienut tree 

3 Join the crowd 

4 Watchful 
hours? 

5 Brouhaha 

6 Aweigh 

7 Dishes 

8 Knowledge 

9 Mala mutes, 
e-g- 

10 Serve 

11 "Peyton 
Place" film 
actress 

12 Monogram pis. 

13 French 
seasonings 

21 Smith and Hirt 

23 Dine at home 


24 Army off. 

25 Hacienda 
material 

26 Vade 

(handbook) 

27 Mythical 
Hindu demon 

31 Torsk 

32 Type of service 

33 River of Kenya 

34 Port of ancient 
Rome 

36 Be vain, in a 
way 

37 Chamberlain 
yam? 

38 Sorts 

41 Id follower 

43 Thirties ini ts. 

44 Like some 
chairs 



MDUVS TOLD US THAT J 

A DOZEN ^ 

'-TIMES rlAND IT HASN'T 


I KNOW... m REAL.LV *» 
ON A LOSING STREAK 


Erlfe 


H MAVSe I'LL SET 
LUCKV TOMORROW 






— BEETLE BAILEY 



X KMoW a place 
WHERE THEY'RE 
HALF THAT PRICE 



45 Eschew 

46 Brave 

47 Hopreceder 

48 Quaker gray 

49 ease 

(edgy) 


ANDY CAPP 


50 Sensible 

54 Nero's night 

56 Unit on a space 
vehicle 

57 Kipling 
character 

58 YerbYs "A 
Rose for — 
Maria" 
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DENNIS THE MENACE 
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Answer here: a 


(Answers tomorrow) 

Yesterday’s I Jumb,BS: RANCH POflGY DENTAL JACKET 

| Answer: What some not-so-young actors find it difficult 
to do— ACT THEIR AGE 


WEATHER 


EUROPE 


Amsterdam 

Milan* 

Barcelona 

Brtarndfl 

Banin 

Brussels 

Bucharest 

Budapest 

Copenhagen 

Casta Dal Sol 

Dublin 

etmumreh 


Frankfurt 

Geneve 

HeUlnlil 

Las Palmas 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Monica 

Mica 

OMo 

Parts 

Proaue 

RarXIavCk 

Roma 

Stockholm 

Strasbourg 

Venice 


LOW 


ASIA 

HIGH 

LOW 


c 

F 










a 

Bangkok 

31 

U 

22 

72 

Ci 



ei 

8«8Staffl 






4 

39 

fr 

Hans Kono 

m 





4 

39 

rr 

ManOa 

28 

82 

24 

75 

tr 


32 

cl 

HOwO«IM 

32 

72 




4 

39 

cl 

Seoul 



4 



i 

43 

(r 

StwB-tol 

14 

61 




— 

— 

no 

9to.Ji.--Dr- 

29 





■ 3 

27 

fa 

Taiiwl 

22 

72 




5 

41 

r 

Tokyo 

1 

44 

4 

3* 




d 







11 

54 

52 

r 

r 

AFRICA 






-1 

30 

to 

Air tar* 

20 





4 


r 

Cara Town 

20 





0 

32 

a 

CaiaMaiKa 

11 

64 

14 

57 


-5 

23 

tr 

Harare 

27 





16 

61 

Ir 

Lagoa 

31 

88 




9 

48 

lr 

Noire**! 

22 







a 

Total 

19 

46 

10 

50 

tr 

-3 

■3 

17 

27 

wt 

LATIN AMERICA 



■2 

28 

i r 

Buonoi Alrw 

23 

73 

12 

54 





Coracot 

25 

77 

15 

9» 





Una 

22 

72 







Mexico Cll* 

23 

73 

ID 



1 



Made Janeiro 








0 








I . Clone 

ftg». 

Tate and Lyle 

SM 

379 

Tosco 

379 

377 

Thorn Emi 

472 

472 

T.L Group 

454 

454 ; 

Trafalgar Hse 

245 

277ft l 

THF 

171 

181 
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IDOLS OF PERVERSITY! 

Fantasies of Feminine Evil in Fin- 
de-Si£de Culture 

By Bram Dijkstra. Illustrated. 453 pages. 
$35. Oxford University Press, 200 Madison 
Avenue. New York. N. Y. 10016. 


Reviewed by Michiko Kakutaiu 


M ERMAIDS, vampires, sirens, bac- 
chantes. m aena d s — ^ what do these erftfl- 


1VX ebantes, m ftena d s —what do these crefl- 
tuxes have in common? Wbai about such myth- 
ological women as Qrce, Lilith. Salammbo, 
Medusa, Leda, the Sphinx and DdDah? In Gn- 
de-stecle culture, Bram Dijkstra armies in 
"Idols of Perversity," all represented demonic 
images of Women — women as evil temp- 
tresses, bent on turning men away from their 
spiritual destiny and corrupting them with 
fleshly pleasures. 

Such a dip side to the Victorian myth of the 
"household angel” was outlined several years 
ago in Nina . Auerbach’s pioneering study 
“Woman and the Demon: The life of a Vic- 
torian Myth.” Dqkstra’s book owes a distinct 
debt to that work, as well as to "The Madwom- 
an in the Attic: The Woman Writer and the 
P^inctccruh-Cemuiy Literary Imagination” by 
Sandra M. Gilbert and Susan Gubar. Like 
them, he is concerned with the cultural para- 
noia toward women that developed in die late “ 
19th century, and like them, he attempts to 
offer a f eminis t analysis of period texts. . 

A professor of comparative literature at the 
University of California in San Diego, Dijkstra 
says he has had a long-standing interest in the 
visual am, and in adrfition to analyzing works 


by such authors as Zola, Strindberg, James, 
Norris and Banriehure. he devotes considerable 


Norris and Baudelaire, he devotes considerable 
attention in this book to 19th-ceotnry academ- 
ic schools of painting. Though he is given to a 


explicating — odd, odrane and sotneiuni 

through a flowery fidd « ■ a « 

“fieredv frolicking maidens, garianded m 
SraSTto district ta 
SSts. Charles Dana Gibson s 

* SvS (1900) shows ^ 

who "was none other than the girl 
washing her unfortunate flutor “ ‘J* 
“HH pWl y below the water level of epontOTic 
SS^ y And Louise Breslau’s “Pensn^ Ufe 

fc 1908) features “as its central perwnage a 

seem^ w exhibit a remade pro^eta^ 
affection for the region of his lady’s ap- * 

• As Far as Dijkstra is concerned, aU the oa. 
died in this volome either embodies a pro- 
found anti-woman bias or participates in tne 
“dualistic pendulum of male notions concern-, 
iug the essence of femininity." To men at UB- 

.- turn of the century, he contends, women were, 
virgins or whores, angds or devds, madonnas 
or vampires. As-he tells it, the late 1 9tb century* 
which saw “the emulsion of the middle-clasr 
woman from participation in practical me, - 
placed females on an impossible pedestaL 
With the stirrings of feminism and emer- 
gence of the “New Woman” there came, says 
DUkstra, a Wiid of male backlash. “Evidence 
■ was borrowed from Darwin and other scien- 
tists to support the view of women as voracious 
manhimters. The nurturing image of the Earth 
Mother was replaced by one of an atavistic 
fertility machine, intent on removing m a n 
from the sphere of reason and pulling him 
down to a ^Hiiiman level- Edvard Munch s 
glassy-eyed heroines, Renoir’s lush da ms el s , 
even Matisse’s joyously dancing maidens 


sort of beavy-breathin g prose s tyle (witness the 
title) he has a trimMe way of finding — and 


Solution to Previous Puzzle 


BLUE □HEICJG QDQQ 
OCDCJ □□□□□ DQC3G 
DEOBQE30QDB GOOD 
BBGGH □□QDGDDEG 
DG1EG □□□ 

□CG □OQQQ aBBED 
□GGBGG QDEGBQGQj 
EEOE BBQBG CZiDBB 
□EECjQEBQ EQBBGD 
DGEK3B □□□□□ EGG 
EGG EDGE 
EEDDBQQQE EEEEG 
EEGB BEBGEQGGGE 
□EDG EQGEO QEGE 
□EGG EGGGE DQDG 


: all, D$kstra contends, were examples of the 
need to see women as primitive, and possibly- 
demonic, temptresses. 

Like many writers bent on proving an ideo- 
- logical thesis, Dijkstra has a tendency to force 

• Ttiatwial into shapes that serve his ends. In 
desezibing a p ainting of a woman looking at a 
fish bowl on a table; he writes that the “educai-' 
ed male viewer of 1911” “would have seen her 
not as the proprietor of the objects around her, 
but as (me of the objects herself.” In other 
cases, paintings that could well be taken as 
cond emnations or satires of male exploitation 

• — women being ravished by satyrs, etc. — are 
viewed as direct testaments to the belief that, 
women turn men into animals. 

Whether the reader fully agrees with Dijk- 
stra, however, is not really the question. If his 
ideological fervor occasionally diminishes the 
befievabdrty of his arguments, he nonetheless 
—makes a passionate case for his point of view. 


Mkhike Kakutani is on the staff of The New 
12/4/86 YorkTimes. 
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Masters May Serve Lendl Food for Thought 


Ivan Lendl 


"J find it a pleasure being No. i.” practicing. 


:/ By Peter Alfano 

Afav York Tima Service 

NEW YORK — For those such 
as Boris Becker, Yannick Noah and 
Stefan Edbag, the Masters tennis 
touraamenris an opportunity to 
lay some groundwOTkftr next year, 
to give Ivan Lendl' something to 
ponder for the holidays. 

Tennis may be played, with a 
'racket, but it is also a word game, 
and the task, facing the top 10, 
among others, is talking Lendl into 
believing' that the sound he hears is 
not their voces, but a stampede of 
players dosing in on him 

For the second consecutive year, 
Lendl will finish as the No 1 player 
in the worid. He has won eight 
tournaments in l986, amongihcin 
the ILS. and French Opens, and 
was runner-up to Becker at -Wim- 
bledon. Il wouH no longer be fair 
or logical to think of as an 
biterixn No. l, the bridge between 
the John McEnroe and Becker eras, 
as was the case a year or so ago. .. 

Maybe because he was not a nat- 
ural — a player whose racket was a 
magic wand — Lendl finds life at 
the top a reward for all the long 
hours be has' put. in training and 


“You ask, which way did you get 
it?” Lendl said Tuesday* “Does it 
come easy or hard? When you work 
, hard for it, I think you cherish it 
mote.- 1 find it a pleasure being 
No. 1.*? •• . 


Then there is McEnroe, the wild 
card on the men's torn, showing 
signs now that he may be capable of 
challenging for the top spot again. 
McEnroe did. not qualify for the 
Masters, but as Becker said: “John 
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TUESDAY’S RESULTS 
MasnilWNa 25 29 27 34—117 

Boston wan 23—109 

J.Mo4one 16-244-530. RnoncKleW 10-14 2-221; 
Bird 11 -it ft-o29. MCHola 9-1 >3-431. R ebo u nds: 
Washington 4* (M. Malone 12); Boston 38 
IMcHale 12). Assists: Washington a (What- 
ley 10): Boston 32 (Johnson 81. 

Denver n it n a — in 

Atlanta n u it n — nt 

Wilkins 12-22 4-5 28. Levlngstan M3 t-2 It: 
English 12-22 741 31. Homllk 5-* 4-4 14. Ro- 
bOWMs: Dsnvgr -*9 ICooper 0); .Atlanta <9. 
IWlllls ID. Assists: Denver 13 (Engltsh S>; " 
AtUmtairi (Rims 9)r . - =v 

San Antonie - 25 13 71 it— its. 

Cleveland ** 32 34 1M1I 

Harper 14-23 *4 34, Hutobanl 0-11 3-3 14; 
Cortofa 11-70 1-5 23. Rooemon 10-23 M 21. 
ReOavmti: San Antonio 51 (Greenweed. Gil- 
more 7); Cleveland S3 ^Harper. Turpin 9). 
Assists: San Anionlo 34 (Moore SI ; aevelona 
22 (Bogle/ 9). 

Hew York 27 7* 21 is— me 

Phoenix 31 27 21 25—174 

Pjfance 1M83-32S. Davis 8-15 4-520: WillcInsB- 
jy 3-3 mcortwngnt see-il is. Cummings 7-12 

24 id. Rebounds: New York IQ (Cartwright 

W1 : Phoenix 42 (Nance 10). Assists: New York 

25 (Soarrow 71; Pnoente 37 (Hunphrles 11). 

ledkHia 24 21 71 73-08 

Milwaukee 28 34 24 15-95 

Cummings 13-24 4-4 30. Hodges 4-18 2-3 16 1 
Slinanoirlcfi 7-10 4-4 18. Person 4-19 3-4 17. Re- 
brands: Indiana 43 (Person 14) ; Milwaukee 
41 (SlfcmaS). Assists: Indiana 22 (RictiariJeon 
5); Milwaukee 19 (Sklies 41. 

Houston 20 23 24 27- 99 

Gotten State 20 24 JB 10-1*4 

„ Carroll ll.?t 14-15 34. Mulim 4-12 10-10 22; 
Sampson 10-21 4-4 2*. wtagins 7-14 4-4 18. Re- 
Oeaads: Houston 57 l So mason, Wiggins 181; 
Golden Slot# 50 (i_ Smhh 11). Assists: Hous- 
ton 20 l Retd, Wiggins 4): Golden Stale 20 
IFtovd 111 . 

. Delias 24 29 31 22—171 

SaCromento 28 29 33 24—124 

Aguirre it-27 3-S 3£ Btaaunan IMI 9-1029; 
Thome 12-71 M 10. Thomason I»t9 t-1 27. 
Rebounds: Da) ten 3t IDonoMean 81; Sacra- 
menlo 55 (Thomason 17). Assists: Dallas 21 
(Harper 11); Sacramento 29 tSmllh 8). 
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NHL Standings 


WALES CONFERENCE 
Patrick Division 


Chicago 27 28 21 29 18—115 

Seattle V 25 22 21 4-489 

Jordan 1M0 14-15 4k Oaklcv 10-20 4-7 24. 
Paxson 9-20 54 24; Cn omh er s 11-24 4-4 29. 
McDaniel 13-27 3-S 29, eilfa 7-24 7-18 2L Re- 
Maads: CWcogo 58 (Oatclev 12); Seattle 54 
(Chambers 121. Assists: OKcana 21 (Jordon. 
Paxson tl : Seattle at (Young 101. 

LA. Clippers 30 U 31 28- 99 

Portland 32 36 38 28—134 

Drexier 12-20 1-224. Vandeweghe 8-18 7-723; 
Woodson 8-1 1 44 20. MoxweH 7-1034 17. Re- 
boonds: Las Angeles 41 (Cage 111; Portland 
51 (Kersev III. Assists: Las Angeles 14 (Hus- 
ton 5); Portland 35 (Porter 8). 

U.S. College Results 

BAST 

Bates 88. Tufts 81 
B rondels 74. MIT 45. 

Duauasne 73. Indiana. Pa. 47 • 
lona 81. Hafstra 46 

New Hamoshlra Cot- 74. Assumption 45 
Providence 90. Hot/ Cram 45 
St Johnl 00. Fordnom 41 
Slsna S3. Urtcn 64 • 

Tempi* TIL La Salle 44 

TeMs 4X Army 58 ------ 

Yale 77. Conhcctf cut 73. OT 
SOUTH ' 

Florida IM. W. Coral too tl 
Florida A&M 71. S. Carolina 5L 49 
.Kentucky 6k. Texas Tech 40- 
. . MIDWEST 

CrelaHon 80. Iowa St. 45 - 
DePoui iX N.C-Wiimihgton 44 
Indrano 47, Noire Dame <2 
Loyola (nu 8X Cnicooa St 78 
Michigan 5f. 80. Brooklyn 42 
Ohio SL WL W. Michigan 92 

SOUTHWEST • 

New Mexico 75. Jackson St 43 ; 

New Mexico St. 44. Miss. Vblier St si 
.Oklahoma JX Texas A&M 79.: ... 

.Tulsa 71- Oral Rrjbgrt* M 

■■ -y-" PAR WEST .... 

Force T7. Mesa 47 '* ; r - 
ColHomlo M," Missouri 43 • 

Colorado 48. Utah 61 
N.C. Charlotte 49. Howofl-Hllo 45 
. Son Jom 5t 72. Stanford 43 
Santa Clara tL-Nev^Reno 71 
Washington 75. SW Lootslano 41 


America YCui 


(At Fmaaolte. Australia) 
CHALLENOER ELIMINATION 
(Third- Scries Round Refeku 12 Petals) 
Yacht country W L Pt* 

New Zealand. New Zealand 2* 1 98 

Stars 8> Stripes, U A. 28 5 70 

French Rise. France . IS W 49 

America It UJL 20 5 54 

White Crusader. Britain * 14 9 55 

USA, U-S- 16 -9 55 

Italia, Holy 13 12 51 

Canada ii. Canada 12 13 43 

Heart of America. U-S. e 19 25 

Eogle. U-S. 8 17 24 

ABurro. Italy 3 22 It 

Challenge France. France 2 23 2 

Wednesday's Results 
Stars A Stripes. Dennis Cornier, del. Ameri- 
ca II. John icon us. 13:04. 

Kollo. AlMnaFrovezri. del. Azzurra. Maura 
Pelascnier, 14:«1. 

New Zealand, Chris Dickson, del. Heart of 
America. Buddy Melpes. 3:27. 

USA. Tom Blockalier. act Challenge 
France. Yves Polar. HOT. 

French KJ»S.MorcPalotCNt.WlilleCru*aO- 
er. Harold Cudmore. did not Rrdsh. 

Canada H. Terry NeOsen. del. Eagle, Rad 
Davis, *:14- 

Thursday's Races 
nano vs. White Cruioaer 
Heart of Amertco vs. Challenge France 
Stars A Stripes vs. New Zealand 
. Eagle vs. America 11 
axxuito vs. USA 


There are demands for his lime - bel ong s in the field It would have 
aJKi responabflilies that can be- been a different Masters with him.” 
come excessive, he said, but Lendl 
copes by planning his schedule a 
week in advance, right down to the 
night hr wfl] allow for attending a 
-movie or hockey game. His is a 
well-ordered life, a characteristic 
also apparent in the structured way 
be plays tennis. There is tittle im- 
provisation: Lendl has carefully 
mapped ins strategy in advance. 

Studying tapes of opponents. 

SOU. there is a reluctance among 
his fdlow players to give Lendl his 
due. Despite Ms big serve, five- 
speed topspin forehand and im- 
proved work at the net. they appear 
to be convinced Lendl will awake 
one morning, forgetting all be has 
learned. 

“Last year, he was so far better 
than anybody,” Becker said. “But 
this year everyone got dose to Ivan. 

He is not the only one at the top 
now." 

Lendl smiled like a diplomat. 

“My hat is off to Baris," be said. 

“There ^ would be some thing wrong if 
be did not fed that way. But T don’t 
fed I have reached my potential" 

Becker, the 19-year-old West 
German, is a strong No. 2 in the 
rankings, a winner of three consec- 
utive grand prix tournaments and a 
round-robin exhibition in Atlanta 
last week. The Swedes. Mats Wi- 
lander and Edbexg. are next, and 
Noah of France is No.5. All but 
WHander hold victories over Lendl Boris Becker 

in 1986. "He is not the only one at the top.” 



The Masters has returned to a 
round-robin format, which means 
every player can afford to have one 
had day. Thai would appear to fa- 
vor Lendl who will be difficult to 
beat twice on an indoor carpet. His 
first match is against Andres Go- 
mez of Ecuador Thursday evening. 

Lendl was beaten in Atlanta, but 
that was his first competition in a 
month. After winning the U.S. Open 
in September, he has been bothered 
fay tendinitis in his left hip, playing 
in just two tournaments. 

He said be feels fine now, that 
the tendinitis flares whenever he 
plays too many tournaments in 
succession. During the layoff, he 
W35 able to follow a modified train- 
ing regimen, riding an exercise bi- 
cycle. hitting tennis balls on alter- 
nate days. "I wasn’t anxious." he 
said. “It was actually good for me. 1 
needed the time off. 

“1 think the season is too long.” 
he added. “I'd like to see a nine- 
month season. Everybody is getting 
hurt and at the end of the year, a lot 
are pulling out of tournaments be- 
cause of injuries." 

Tempers are likely to get shorter 
as the year wears on. Lendl said, 
which explains a couple of his re- 
cent racket- throwing incidents 
(“they’re like Frisbees.” he has dis- 
covered'). 

Otherwise, he has nude an effort 
this year ro be more accommodat- 
ing, to allow people to see another 
side of him. Lendl said his busi- 
nesslike counside profile will not 
change, because it is his place of 
work. “I do my job and have to 
concentrate," he said. “But it is a 
pity people can't know me off the 
court, bow 1 am in my house or on 
the golf course." 
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Dennis Conner (white hat), guiding Stars & Stripes to victory over America II on Wednesday. 

Stars & Stripes Wins in Rough Going 


Comipiltd!* Our Sufi From CfapMi hei 

FREMANTLE. Australia — 
Sure & Stripes withstood battering 
winds and heavy seas to defeat 
America II by 13 minutes and 4 
seconds m Wednesday’s second 
day of the final America’s Cup 
challenger series. 

Winds of 25 to 30 knots whipped 
up waves that swept two crew 


members overboard and disabled gedier for us. 


AMERICA'S qv 

every mark to solidify his hold on 
second place with 70 points. 

“The boat is performing very 
well against strong competitors in 
tough conditions.” Conner said. 
“We’re hardened. We have mo- 
mentum. Everything is coming to- 


boats. But in conditions he favors, 
skipper Dennis Conner led around 


The blustery weather took its toll 
in both the challenger and defender 


VANTAGE POINT/ Dave Anderson 


The Forbidding and Forbidden X Factor in NFL Violence 


of the Kansas Gty Chiefs, who had 
lost his helmet in a melee. 

But if testing identified a player 
who perpetrated such an act as per- 


stiffer sentence (and a trip to a 
rehab center) than one who wasn't. 
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French Kiss vs. Canada ll 


Philadelphia 

10 

4 

2 

38 

107 

55 

DEFENDER ELIMINATION 

Pittsburgh 

13 

B 

4 

30 

94 

03 

(Third-Series Round Ronta; 

1 Points) 

MY Islanders 

13 

9 

2 

28 

96 

77 

Yacxt 

W L PIS 

Mew Jersov 

12 

10 

2 

24 

97 

1D9. 

Kookaburra III 

20 1 35 

Mfextllngton 

-0 

13 

S 

Z1 

01 

101 

AwstraUa IV 

15 4 24 

MY Rangers 

7 

12 

6 

2D 

90 

110 

Kookaburra II 

14 0 22 


Adams Division 




South Australia 

S 17 0 

3oetec 

13 

* 

4 

30 

90 

79 

Steak'n KWnev 

1 20 3 


Montreal 12 18 3 27 08 *2 

Hart !or a ll 7 3 25 74 12 

Boston 10 11 4 24 85 84 

BiittcAo 5 16 3 13 74 91 

- CAMPBELL CONFERENCE 
Harris OMriN 
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Toronto 

10 

10 

4 

34 

70 

02 

Hhxinrta 

10 

11 

2 

22 

97 

01 

SI. Louie. 

0 

10 

4 

22 

72 

. 83 

Detroit 

9 

13 

2 

20 

« 

70 

Chicago 

' 7 

14 

S 

19 

St 

111 
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WlnniMo 

15 

8 

1 

3) 

92 

75 

Edmonton 

>4 

18 

1 

29 

111 

05 

Calsorv 

13 

11 

1 

27 

90 

96 

jja Angeles 

» 

U 

2 

22 

IM 

IIS 

( feancou uer 

i ' 

It 

2 

It. 

S3 

102 

- TUESDAY'S RESULTS 
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Australia IV, Colin Btashrt. Ort. SttakH 
Kkfnev. Frad NrtlL 2:45. 

KaokoDurra 11. Peter Glim our. art. South 
Australia. Phil Thompson. 14:59. 

■ Thursday's Roars 
Australia iv vs. Kookaburra 11 
Kookaburra III vs. South australla 
ThartOar** Forecast: Soutneostorly orinds. 
IS la W knots; moUffat* sea*. 


Soccer 


trass [«V Morion goal :&f.Loui» (an Retail *- 

»■*-»; Philadelphia fort MIHrtt Womsigv) 
WV12-J3. 

H.Y. Rangers . I 1 

New Kw 3 3 

arena (3). Adams 2 (10). vertHok no). 
Bfigkler ( 2 ), MocLean i (ioi. made («; 
Lorowehe (101. DsBIals (3), Poodubnv (in. 
ftdwme'oi). kisk> (4i. Sfcgt* on 9Mf- 
fork (on Chewier) 9-16-20— 45; New Jenw* 
(on Vanuesbrouck. Soemertl 12-7-7— 24. 
MtaBWSAto - 3 1 1-4 

Buffalo 1 1 

Nilsson ? (6), PIMM3). Musll (21. R»Mrt» 
■nj; AndrtKtxik {Bl.Paiemonl rui.HouitoV 

(4).RiMHu(4).SIiatsBngeal:MinMS6lB Cw 
t^uMerllirM—Tl, Buffalo (on BeOuarel Hr 
214—39. 

NJf. Istander* 

CUdwy t B 2 9-9 

pimIbv (7). Make la (0). Polviii (6i: Bullard 
tSl, Braawv O), Muiien (10). *not* on goal: 
N.Y. isianatrs |dA vtnwij 9-10-0-2—39; Cal- 
JWW (OH Hnxfryl 8-7-17-2—35. 

Drtmil 2 8 2-4 

L^s Angeles 113-5 

- LuVawtdi (71. Pox (101. Williams 141. Car- 
ton |*|. Erickson 17), Owes (4). Kocur (3). 
Softgnt (91, snedden (3i. akots en goal: Oe- 
.Irgn (an El loll 10-44P-22; uos Angeles (an 
tlM0n)T044-21. 

Oncaga .0 4 8-4 

vaocaaver » 8 »— ? 

' Prosier (5). B. Muirrov (21. T. Murray 081. 
nv fans} (21: LUttler (». Peaersan (9). Snots 
Wgool: Cnicooa (on. Caprice! 4-7-12— 22; 
Voniouver (on Souvei 10-13-13— 3A. • 


EUROPEAN CHAMPIONSHIP 
Grotto 1 QoaRNer 

Albania L SJXiln 2 

Points sWmHxv*: Sootoej Romania Aus- 
tria 2: Atoonlo 0, 

Orooo s QualWer . 

Cvorus X Grave* * 

Paints standleger Greece 4i Potomt me 
HrttiertanOS 3; Cyprus. HunoacY a. 


Transition | 

-BASKETBALL 

Notional BoskrtboH Aesoelatton 
MILWAUKEE— PIC-cM Sldiltv Moncrlef. 
guard, on me inlored IH. 

FOOTBALL 

NaUeoat Paetoau Leone 
LEAGUE— Retort «i m» aooeci at a i» 
game susaeMion « Oreen Bav drtenslvo Una- 
morr Charles Martin far on Inc wemlno pome 

Mov. 25. Suoended Chtatoo llngbOCkgr (Hit 
Wilson on# game far an Incident In a game 

Nov. JO. . 

GREEN BAY— Signed Jemr Beyankv. 
nose tackle. 

HOCKEY. 

Nattooal Hecsnv League 
VANCOUVER— Traded Rick Lanx. dc- 
(gnsemmvto Teranta Lean far Jim Bennln» 
dofenseman. and Don Hodgson, cenier.- 
. . . . COLLEGE 

HOUSTON— Named Jock Pardee (eofaoll 
. too ch. 

SIENA— Named Art Donahoe wreslli™ 

^WICHITA ST AT E— AnnouKCd itw Indeir- 
nit* wsaenston cl m notsaU oragram. 


Sew York Tima Service 

NEW YORK — Lurking b* 
neath die surface like a nest of 
snakes, drugs is the X factor in 
National Football League violence. 
The unknown created by cocaine, 
steroids and amphetamines. No- 
body talks about it much. Nobody 
has been able to do anything about 
iL But the players know dmgs are a 
threat to the career of a drug user's 
victim perhaps even more than to 
the career of the drug user. And 
that threat will remain until the 
NFL Players Association realizes 
that by protecting its drug users 
from drug testing, it exposes its 
dean members to the drug users' 
wide-eyed violence. 

If a player is gected for miscon- 
duct. Commissioner Pete Rozdle's 
ruling deserves to be influenced by _ 
' evidence that the player was or was 
hot on drugs. 

. More and more, NFL games 
project the image of two street 
gangs in a brawl. And the violent 
atmosphere produces violent usu- 
ries. perhaps drug-induced injuries. 

None of this is meant to imply 
that Charles Martin of the Green 
Bay Packers or Greg Townsend of 
the Los Angeles Raiders were on 
anything more than the soles of 
their football shoes in perpetrating 
the acts that prompted their sus- 
pensions this season for miscon- 
duct beyond the game's normal 
flow of contact 

Nose tackle Martin has been sus- 
pended for two games for body- 
slamming Chicago quarterback Jim 
McMahon (Rozefle rejected Mar- 
tin’s appeal on Tuesday, he also 
suspended Chicago linebacker Otis 
Wilson (me game for a “flagrant 
forearm blow to the jaw” of Pitts- 
burgh wide receiver Louis Lipps 
last Sunday). 


SPORTS BRIEFS 

South Korean Olympic Official Quits 

SEOUL (UPI) — Lee Ha-woo, secretary-general of the Seoul Olympic 
Organizing Committee, resigned “for personal reasons" on Wednesday. 
A committee spokesman said that Kim Ok-jm, vice minister of govern- 
ment administration, would take over the post as of Friday. 

A U ^.-educated doctor of political science. Lee, 4S, was appointed on 
July S, 1985. He had been at odds with Park Seh-jik since Park took over 
as the committee's president last May. 

Pointing out that the Seoul group has changed presidents three times, 
the International Olympic Committee has expressed concern that fre- 
quent leadership changes might affect efficiency in the organization of 
the 1988 Summer Games. Kun is the fourth secretary-general since the 
organizing committee was set up in November, 1981. 

Kim, 57, graduated frc*m Yonsei University's political science depart- 
ment in 1954. He has served in various government posts, including 
presidential adviser for political affairs. 

2 Thai Champions to Defend Dec. 10 

BANGKOK (AP) — Two Thai World Boxing Council champions, 
super bantamweight Saroart Payakanro and flyweight Sol Chitatada, will 
(Mend their titles here next Wednesday. 

Samart will meet eightlwanked Mexican Juan Meza, while Sot will 
face top-rated Gabriel Bernal of Mexico. Samart (24-0) scored a fifth- 
round knockout of Lupe Pintor for the title last. January; Meza is 25-6. 
Sot won his crown in a decison over Bernal in October 1984. He is 25-1-1 
lifetime. Banal is 41-8-3, 

Bowman Fired as G.M. of NHL Sabres 

BUFFALO. New York (AP) — The Buffalo Sabres, who have the 
National Hockey League's worst record, on Tuesday Fired General 
Manager Scotty Bowman and replaced him with Gerry Meehan, his 
assistant 

Team owner Seymour Knox said Bowman, the all-time NHL coaching 
winner who quit as the dub’s coach last month and turned the job over to 
Craig Ramsay, was dismissed because of Buffalo’s 5-16-3 start. "The fans 
deserve a better performance" Knox said. 

Bowman, 53, had a 739-327-210 coaching record with Montreal, Sl 
L ouis and Buffalo. 


Several weeks ago. defensive end Any player ejected from an NFL may or may not have been further 

Townsend was suspended for one game should be subjected to imme- damaged by Martin's slam. 
gamp after, among other infrac- diate drug testing, just as someone If the NFLPA is as serious about 
lions, having stomped Dave Lutz suspectcdofdrivuigwhileimpaired cleaning tip pro football as it con- 


is tested. 

If an NFL {Mayer knew that he 
was liable for injuries inflicted 
while impaired upon an opposing 


tends, it should be even more con- 
cerned with the victims or violence. 
Especially if a perpetrator is proven 
to have been on drugs. 

An arbitrator has ruled that (he 


rent collective-bargaining agree- 
ment doesn’t protect the health and 
welfare of either group. 

Judging by the number of play- 
ers fined for on-field misconduct 
this year, the risk to the health and 
welfare of NFL players is rising. 

Through the first 12 games of the 
season, a total of 150 players had 


forming under the influence of w , “ “Pi™* An arbitrator has ruled that the season, a total of 150 players had 

dru^. he surely would deserve a 11 rni£ht deter some P la - VCTS NFL random drug-testing plan, an- been fined for on-field misconduct 


from drugs. 

In discussing the Martin-McMa- 


In the real world, anyone con- bon episode. Gene Upshaw, the 
vicied of driving while impaired president of the players' union, 
has his driver's license suspended talks about how he has to defend 
in order to protect the innocent. In both the suspended Packer defend- 
the NFL, someone convicted of er and the ailing McMahon, now 
playing whDe impaired should be out for the season. McMahon will 
deprived of his player’s license for undergo surgery for a tom rotator 
the s-ime reason. cuff in his throwing shoulder that 



Bounced last July by RozeUe. violat- in contrast to 60 for the entire 1985 
ed the current collective-bargaining campaign, including Super Bow] 
agreement with the union. But it XX. Of those 150 fined players, 
didn’t violate what philosophy more than 100 were involved in four 
scholars describe as the “greater incidents in which players left their 
good.’’ In the NFL, the greater good bench area to join on-field brawls, 
is what RozeUe describes as the The severity of many recent 
“health and welfare of the playere — NFL injuries has prompted one in- 
those taking drugs and those injured su ranee firm. State Mutual Life As- 
hy those taking drugs " Bui the cur- su ranee Co. of America, to stop 

issuing' new policies to players or 

2 s- \ teams for career-ending injuries. 1 

a4n. .J« “The odds are slacking lip against 

the insurer, it’s difficult to make a 
profit" says Ted Dipple. president 
of American Sports Underwriters. 
I £ Dipple says that Lloyd's of London 

BRVhHh has been the only other firm to ac- 
I Ca mBemI cept such a policy. “To me. there are 

five basic reasons: Drugs. Steroid 
abuse. Artifirial turf. Players are 
more dispensable now Lhai the 
USFL is out of business- And while 
the equipment is safer, it also gives 
7 jl the players more confidence than 
I v jf ever before, they’re braver. 
jjfir^ss^TML / / “As a result, the rates are up to 

HjiTj JJE^^e^gjgfgiy 10 percent or 1 5 percent of a play* 

er'sannual salary. And he’sjust not 
Itilh going to pay that much. We still do 

jfjf policies for a Lhletes in other sports. 

^ ut until the NFL sorts itself out 
Mgs jegHg we’re not going ro do any more new 

Bui the NFL won’t son itself out 
until its players union negotiates a 
.’ H Ffilffl drug-testing agreement that Mill 
identify what incites at least some 


matches. America 11 crewmen 
Robbie Young. 24. and Charles 
Santrv. 23. were sent into the Indi- 
an Ootan swell but were rescued 
unharmed. The winds left America 
II with a broken Genoa feed and a 
ripped jib, Australia's Steak'n Kid- 
ney with a broken halyard, Brit- 
ain’s White Crusader wiih a broken 
boom. Eagje with a broken spinna- 
ker pole and Italy’s Azzurra wiih a 
shredded mainsail. 

America ll’s second defeat in 
two days — during the crucial third 
round of selection trials — prompt- 
ed officials of the New York Yacht 
Cub. the boat's sponsor, to reeval- 
uate a new keel that had been flown 
in and attached during the break 
between rounds. 

Meanwhile. New Zealand's K27 
(24- 1 ) emerged unscathed in a 3:27 
romp over Heart of America <t>- 19) 
to stay 20 points clear of Stars & 
Stripes. French Kiss (15-10) trails 
Conner by only one point, while 
America II (20-5i is clinging io the 
No. 4 spot with 56 points, one 
ahead of White Crusader and USA. 

In the defender senes. Steak'n 
Kidney (l-20i led Australia IV (15- 
6) through six legs before breaking a 
jib halyard, enabling Australia IV to 
sail past for a 2:45 victory. And ihe 
golden-hulled Kookaburra 11 (14-8) 
routed South Australia (5*17) by 
14:59 to remain in third place. 

Australia IV, the boat Alan 
Bond is depending on to defend the 
trophy he won in 1983. retained 
second place, nine points below 
Kookaburra 111 (20- 1). which had 
-the day off. 

Relying on expert seamanship. 
Conner took a four-second start- 
ing-line lead over America II and 
was up by 1:36 at the first wind- 
ward mark. Skipper John Kolius 
trimmed off 10 seconds on the sec- 
ond leg but Conner, relishing the 
battering seas, pulled 2:36 ahead 
on the second beat. 

"I didn't think mailing in these 
conditions was unwarranted.'' said 
America Il’s sailing director. Tom 
McLaughlin. “We have a long hit 
list of things to try’’ in seeking 
improved speed. 

While America II was hoisting a 
headsail on the sixth leg. a huge 
wave broke over the deck and swept 
Young and Samry into the chop. 
“We had green water all the way 
back to the mast." McLaughin said. 

With crewmen in the water and 
the loss of a headsail. the deficit 
increased from 3:38 rounding the 
third windward mark to 7:37 on the 
next-io-last leg. i UPI. APi 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

savKX 

USA & WORLDWIDE 

Hood office 11 New Yorir 
330 W. 56*i Si.. N.YX. 10019 USA 

212-765-7896 

212-765-7754 

MAJOB CRHXT CARDS AND 
CHECKS A CCEPTED 
Pr i voio MoofeviMpi AwoHoUa 

LONDON 

Portman Escort Agency 

67 Quttorn Strort, 

London W 1 

Tai: 4S6 3724 or 486 1158 
AB major a«drt card* aceopfad 

LONDON 

KENSINGTON 

BCOKT SERVICE 

to KENSMGTON CHURCH ST, W8 
TEL 937 9136 Oft 937 9133 
All m a j or cratEt cards oeeaptod. 

INTERNATIONAL 

LONDON 

escort saws 

TEL 724 4530 or 724 4560 

: Uppor Montano*/ Crawfor d $(- W1 

major chhSt cards acoheo 


INTERNATIONAL CLASSIFIED 

(Continued from Page 11) 

ESCORTS & GUIDES , ESCORTS & GUIDES I ESCORTS & GUIDES 


MAYFAIR CLUB j GENEVA * BEAUTY* 

THE HAGUE (0) 70-60 79 96 1 

: G04EVA ESCORT 

CAPRICE-NY ! SBtVKaLT * 46 " 5g 

ESCORT SERVICE IN KEW YORK j /2CUCWJI * 

TBj 212-737 3291. \ ** GBttVA ** 

j STEPHANS Eacort Service. 4M 38 74 

ZURICH j ** Zurich** 

HJCH CLASS ESCORT SStVlCE Caroline Escort Service. 01/25WI74 
TEti 01/491 85 18 

* IPANEMA * **Z U R I C H** 

NEWYMBCBCORT SBtVKE Top EtoCrtSonara. WQI/41 7609 
(212) 517-6164 OR 5)7-6265 

I * AMSTERDAM * 

ESCORT SStVttX 68 tl 20 

** ZURICH 558720 ** j 

ftn ra to Tourist) Guido Service j mwiii ^ , 

Cratft Crt* Accepted ** GEhttVA ** 

; 50PHE ESCORT SERVICE. 29 30 26 

***** 1 HEATHROW AND LONDON 

Gtoaxar Extort Serve*. 259 9002. I SOPHS7TCATB) ESCORT SBtVICE 
- — I OtSXT CARDS. Tel: 352 8343 

ROME dim BJROPE ESCORT ! 

6 Gurte Serve* Tel 06/ 58” 3tO*- 589 7 II B I f U 9t 

1146 (from 4 pm lo !0 pm) ! ***«KK.H»* 

| ALEXIS ESCORT. TEL 01/47 55 82 

* ZURICH - ISA BRIE * J London Scandinavian 

ESCORT SHTYFCE. 01/252 85 T8 | Eicjrt Sendee Tel- 01-589 3177 

* GENEVA » GINGER’S 

E5COKT SHVJCL 022/34 41 86 

ZU8KH-HRST CLASS ESCORT 
LONDON SERVICE. Tel: 01/252 9Q 18 

STUDS!! SECRET AKT 1 1 

ESCORT ffin/ICE Ol 72727 67 , FUST 04COWISI Escort Serau. 

■ New York 2)2-5176806 Mapy ae* , 

j cords ae t eeted. 

CHBSEA ESCORT SBtVICE. ! » ZUHCH « B0MANA E5COCT ond 
51 Beaudiarp tee, Lcndon SW3. i gude service. Plui now! Tefephone. i 

Tel- 01 584 65)12749 {4-12 pm) 5F»I 0892 i 

FRANKFURT t SURROUNDWW ' 

i C a>«fae's Escort & ■■wri Service | 
___ . TeL Qtfl : 43 S7 63. ! 

* *** *+G04EVA BE5T - b^asian escort sscvice uw 
ESCORT SBtVICE. 022/21 03 40 , *».- Heaihro-rGarart. Tel: 01 957 ! 

4C2B o» VS 95to. *me» nawed , 

l *? wo °NW« T BOim' ^raw ton- VTP KCORT SKVtCE. TH 

don/ Hearhrow Id- 01 7 5! 3336 : 6£ 41 50. 


CAPRICE-NY 

ESCORT SBtVia W NEW YORK 
TBj 212-737 329). 


ZURICH 

MGH CLASS ESCORT SBtVICE 
TOfi 01/491 85 18 


* IPANEMA * 

NEW YORK ESCORT SBtVKE 
(212) 517-6264 OR 5)7-6265 
OEHXT CARDS 


** ZURICH 558720 ** 

ftn ra to Tourisn Guide Sonin 
Cratfr Aootpfad 


Quotable 


• Sl John’s basketball Coach Lou Camesecca. who refuses to name a 

starting lineup for the season: “It doesn’t matter who starts. A lot of 
people started world wars and lose" _ (J-47) 

• F oma light-heavyweight champion Archie Moore, on his new diet; 
“You can eat anything you want as long as you don't swallow it.’’ ( L.4 T) 

m Washing) on Redskin defensive end Dexter Manley: "You don't go 
to training camp to get in shape — you go to learn technique, and I 
already know what I’ve got to know. I won’t be going to training camp 
anymore. I'll just pay the fine." .. (LAT) 


LONDON 

BELGRAVIA 

bcort Service. 

Tel: 736 5877. 


AWSTOCATS 

louden h eart Service 

128 W/^jnore Sl.. Londo n W.l . 
Al mo Or* Cordi Accepfed 
IS 437 47 41 / 4742 
T 2 neon ■ mrtngiit 


MADRID 

SHADOWS ESCORT ffltViCE 
Ci edit cordi. 250601* - 2509603 


GEORGIA BROWN ESCORT Sernee 
TH London 01 a25 4976 


LONDON 

STUDBIT SECRETASY 
ESCORT «VICE 01 72727 67 


CHBSEA ESCORT SERVICE. 

51 Beaurtarp Roee, Lcndon SW3. 
Tcfr 01 5 W 65 ) 3 / 2 >J 9 {M 2 pm) 


******GBCVA BBT 

ESCORT SBtVICE. 022/21 03 40 

LONDON WEST ESCORT S«m«e Lon. 
don/Heaihrow TH- 01 -*5! 333ft 


MATMBD IMPACT escort and guxfc 

service. MuMinggaL 261 414? 

COPOJHAOB4/Srodtxjlm Mas Scan- 
dnnw Escort Sera. -54 17 06 

LONDON ESCORT AGS4CY. 

TH: 935 5339. 

U3MX3N ESCORT SBtVICE. TH «37 
6574. 

ATHENS ESCORT AND GUIDE Ser- 

vne. TH- W861V4. 

LONDON G86E BCORT Serwice 

TeE 370 7151. | 

TOKYO - EXCLUSIVE ESCORT Ser j 

wee. TH.- 103). 798-4350 ! 

LONDON NATASHA ESCORT Set- 
vice. tamtoo.'Heqlhrowr 01-3)3 8849. ■ 

TOKYO BEST MULT) UNGUAL Escort 
Agency Tpiryo 43o 4598 ' 

V1B4NA YOUNG BSCORT Service. 
Tel 63 33 71 

MONA USA SCOTT Seraa London 
<58 8732 ppovrfrdniflM 7 &oyi\ 

LONDON ONLY JAPANESE BCORT 
Semce. Tel 01 370 0ft3A 1 

HONAS BCORT & VICE ip London. ' 
Tel- 326 5025 / 221 5831 

MUNICH -UQNDV 8 TANJAEuon : 
Service Tel 31 1 77 00 or 311 1106. j 

FRANKFURT - SUSA»C^ ESCORT 
Serv<e Tci- 069/84 48 75 or 84 48 76, j 

VIP \amO N HEATHROW Eicon ' 

SrtvKe 0) B35 1748 . 

HAMBURG - ROYAL Escort Snviu 
TH. 040 l'5S34145. 1 

LONDON BIRASIAN iruDilmoua) Es- 
con Service 289 5108 

MONA G9MAN SPEAKING Eicon i 
Service LondwOl- 724 7732 j 

UDNCXM ORBITAL GUIDE and Es- 
con Service. Tet 01-243 TA47 | 

LONDON/ HEATHROW Exon Ser j 
«*. *me» occepied. TH- 0) 74P 7455 ' 

LONDON BlONDtE ESCORT 5er<na> j 
TH- 01 584 3803 j 

DONNA LONDON Exon Serww. Tef ; 

581 4687 : 

‘BlGtiSH’ CHogro/Euen/DiMHdcr) | 
Allot COB escort service. 021 1 '383141, 

FRANKFURT “TOP TBT BCORT ’ 

Sennw 069.-S&3a-26 1 

FRANKFURT + AREA Chwxi Exon | 
Service DtjW36M56 Oed: Calk 
HAMBURG - MADEMOtSHlE Escan 
Service Tet 040/45 31 28 I 

BRUS5B5 SYBIL BCORT Servue ! 
Tcteplmra 02/375.15.25. 

FRANKFURT 4 AREA Lrte Teohavto 
Eicon Service Tel- Oftl5l-«2W67 


ESCORTS & GUIDES 

LONDON Heari-roM.'Gsrwidc. Evro- 
peon Exon Service, pi) 328 9761 
LONDON SWBXSH ESCORT Se> wee. 

TH 01-834 0891. 

MADRID NEW LOOK Exo'l-Gu’de 
service. 4573020-4573028 Zv& 

MILAN AFTER EIGHT BCORT Set- 

rwe TH 139^461)25. 

PITTSBURGH. P&WSYLVANIA P<x- 
pin Eicon Service 41342^1922. 
AMSTERDAM CLUB BCORT Servce. 
TH (D20) 710761 

ATHENS SECRET BCORT and guide 
service. Tel Artsens 72)2)73. 

BRUSSELS. CHANT AL ESCORT Ser- 
w. Tel 02 520 23 65 

CARMBIA LONDON ESCORT Ser- 
vice Crntfe cord: occepiBd 243 COO? 
CHARLENE G8CVA GUIDE XrvKf. 

TH: 283-397. 

DOMINA AMSTERDAM BCORT 
Gwdc Service. TH. (0201 762642 

FRANKFURT AREA. SIMONE'S b- 

can & novel semce. TH: 62 8B OS 
MUTOCH - SECRET BCORT £. Gr.de 
Service. Tel 089/ 4£B& 038. 
AMSTERDAM ROSITA ESCORT Sei- 

wce. 10) 20-36/933 

AMSTERDAM BERNADETTE Escort 

Servce. Tefc 10120-2277^ 

AMSTERDAM CLUB 1SLA Eicon Ser- 
vice. Tet W20-14)2M. 

BRUSS&S BCORT SERVICE Tet 0? / 
511 55W. 

CHICAGO AJLURE BCORT service 
TcK 312-7444)121 

FRANKFURT - POLAND Escort Ser 
v« 069/53415? 

HAMBURG - SABRINA ESCORT Ser- 

rtf. Tel 040/58 65 35. 

MILAN EXCLUSIVE nrtnlmaucl E imn 
SefyiOB. TeL 139?) 1479 

ZURICH MARSHA'S ESCORT Ser v ce 
Td. 01/242 36 52 

AMSTKDAM JEAPET ESCORT Se> 

wj TH (020) 32602ii or 3*01 10. 

LOM30N DKCERNRilG ESCORT >r 
«ee. Td: 01 -961 7244 

JowwTSKABCOTr^^; 

Id. 01-245 1017 

MADRID. ESCORT SStVlCE Ptvy^ 
262-73-26 or 262.7^49 

MUMCH - JSMEMBSt ESCCRTSe^ 
rxe. Td- 91 23 U 

STOCKHOLM ESCORT SERVICE 
Open 6(en- 11pm Tet 710 1373 
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ART BUCHWALD 


PEOPLE 


JV«rt Question Please 


Laurent 


W ASHINGTON — Now Tor 
some questions about (he $ 1 2- 

million Iranian misunderstanding. 

Who in the White House knew 
what was going on in the Iran anas 
deal? 

A U.S. Marine lieutenant colonel 
and a bank teller on Pennsylvania 
Avenue. 

Did the CIA know? 

No. because all the arms were 
shipped in 


his suspicions as to what was going 

on? 

There was one occasion when the 
president was In the basement 


By Andrew Gark 

B RNO, Czechoslovakia — 
They don’t use the word 


looking for his dog. He ran into a 
Marine officer who was sticking 


sealed wooden 
cases marked, 

“Do Not Open 
Until Christ- 
mas." The CIA 
always honors 

requests like 
that. 


The president 
said the arms 



hardly filled one 
airplane. Now it 

turns out it was bigger than the 
Berlin AirfifL What does one make 
of that? 

Since the president didn’t know 
anything about the operation he 
was in the dark as to what transpor- 
tation was needed to ship the weap- 
ons. He was under the impression 
you could put 500 anti-tank guns 
under an airplane seal. 

Although the president didn't 
know, (fid he suspect certain people 
of being involved in a shady deal? 

From the start he has been suspi- 
cious of a lady who lives in a wel- 
fare hotel in New York City on 
S37.000 a month. 

Did the president ever meet any- 
one in the White House who roused 


Italian State Museums 
Drop Fees lor Week 


The AssMonrJ Press 

ROME — Italians and tourists 
have been given an early Christmas 
present as the Italy's Ministry of 
Culture declared a week of free 
admission to Italy's state-owned 
museums. 

The “Week of Culture" was 
kicked off with a special opening 
Monday at Rome's St. Michael 
Museum, where a preview of 11 
paintings the by 20th-century Ital- 
ian artist Rena to Guttuso will be 
on display. The free admission 
week runs through Dec. 7. Italian 
museums are expected to extend 
their closing limes for the occasion. 


Marine officer who was sticking 
long-range nuclear missiles into 
Federal Express boxes. The presi- 
dent asked the Marine what be was 
doing and the leatherneck replied. 
“I'm sending flu shots to my moth- 
er." 

How were the arms paid for? 

This was die brilliance of the 
operation. After the planes arrived 
in Tehran an Iranian rug merchant 
sent S30 million to a butcher in Tel 
Aviv, who took the money and de- 
posited it in Karl Malden’s Ameri- 
can Express account in Morocco, 
where it was turned into traveler’s 
checks and forwarded to the First 
National Chocolate Bank of Gene- 
va. Then the traveler's checks were 
sent to retired General Secord, 
manager of the Club Med for con- 
tras in Central America. 

It sounds very neat. Where dfd if 
go wrong? 

A story- appeared in Beirut in an 
Arab magazine blowing the whistle 
on what was going on in Tehran. It 
told about former moderate NSC 
director Robert McFarlane's role 
in forwarding arms to Iran in ex- 
change Tor hostages. The news of 
arms-for-hosinges got George 
Shultz mad and he said he would 
never launder the ayatollah’s mon- 
ey. This statement got Nancy Rea- 
gan mad because it showed once 
again Shultz wasn't a Learn player. 

What was the first thing the peo- 
ple in the White House did after the 
story broke? 

TTiey shredded the evidence. 

Why? 

To save the country. 

What was the second thing they 
did? 

They blamed the press for smell- 
ing blood. 

If the president didn't know about 
it. isn't he grateful to die press for 
telling lam what was going on? 

Not when his bile is up. 

So what comes next? 

The White House is talking seri- 
ously about throwing out the baby 
with the baih water. 

That should solve it 

h has constitutional problems. If 
the president knows about the 
baby, be has to know about the 
bathwater. 


“maestro" here: they say “Pan 
Diligent Jilek" ("Mr. Conductor 
Jilek"). It sounds like a character 
Leos JanScet might have created 
tor one of his operas, but In this 
Moravian city it is the accepted 
form of address for Frantisek JI- 
lek. Czechoslovakia's foremost 
interpreter of those operas. 

A silver-haired, patriarchal fig- 
ure who speaks as economically 
as he conducts. Jilek, 73. is the 
opposite of today’s jet-setting 
conductor. He is of the old 
school, a throwback to the days 
when a music director lived and 
worked as a member or a commu- 
nity and guest engagements were 


the exception in a conducting ca- 
reer. rather than the rule. 


reer. rather than the rule. 

Born and educated in Brno, 
where Jan seek lived for most of 
his life. Jilek is steeped in the 
tradition surrounding the com- 
poser and has himself helped to 
form it. He was 15 when the com- 
poser died in 1928. Although the 
two never met. Jilek says that the 
funeral made a great impression 
on him. and his friendship with 
some of the composer’s close asr 
sociates has given him special in- 
sight into Janacek's style. He was 
engaged as a repetiteur at the lo- 
cal theater at the age of 24. and 
has spent all but nine years of his 
professional life in Brno. 

Just bow far this was personal 
preference or political necessity. 
Jilek does not say. His early ca- 
reer coincided with the German 
wartime occupation. Later, when 
most talented conductors of his 
age in the West were establishing 
international reputations, he had 
to accept the limitations that the 
Iron Curtain and the policies of 
Czechoslovakia's Communist 
rulers put on his activities. 

Jilek readily admits, however, 
that staying in one place has 
brought its benefits. He is the 
only conductor to have super- 
vised performances of every one 
of Jan Peek’s operas, even the lit- 
tle-known “Sarfca" and “Osud,” 
while the recordings of Czech 
music he made at Brno for the 
state-owned Supraphon and Pan- 
ion labels have reached a world- 
wide audience. 

“Everyone today wants to 
work abroad — bur I had too 



Mr. Conductor Jilek: “Study the scores and conduct-’ 


much to do at home. My duty was 
to the company I was leading. If 
the chief isn’t (here most of the 
time, where is the company going 
to find its motivation and sense 
of leadership? We had no world- 
class singers, but we always had a 
good second and third singer 
ready to take over if the Firei 
dropped oul Our ensemble had a 
distinct style and was or a high 
standard, because we had the 
lime and resources to develop a 
comprehensive artistic policy, 
with ail parts related to each oth- 
er — stage production, music and 
stenography. Whenever we went 
on tour, that was our trademark." 
When Jilek reached the age of 65 
in 1978, the cultural authorities 
made him retire from his post as 
chief conductor at the Janacefc 
Opera House. His work now con- 
sists of a conducting class at the 
Jan&cek Academy and occasional 
concerts with the Brno State Phil- 
harmonic Orchestra, in which his 
daughter Mileva plays harp. 

His operatic conducting has 


continued elsewhere: JQek's per- 
formances of Debussy's “Pell&as 
cl MbUsande" in Prague last sea- 
son. for example, drew much fa- 
vorable comment, and this season 
he has been, conducting a new 
production of Jan&cefc’s “Jennfa” 
for the Slovak National Opera in 
Bratislava. 


In 1937, when Jilek was just 
beginning his career, there were 
still many singers and orchestral 
musicians in the Bmo ensemble 
who had known Jandcefc and tak- 
en part in first performances of 
his operas. JHek drew on their 
experience, and the intimate 
knowledge he gained of a per- 
forming tradition dating from the 
composer's lifetime comes 
through with conviction when be 
talks about interpretation. 


working methods, particularly 
the way he would alter melodies, 
harmonies and instrumentation 
in his autograph scores while they 
were being copied for publica- 
tion. “He insisted on being there 
so that he could touch up the 
score at the last moment, dictat- 
ing changes mid improvements 
.while the publisher's copyist was 
at work. That is why it is a mis- 
take to rely on the autograph 
scores as the true origjnaL" - 
J3ek is careful not to dispute 
the findings of Jan&cek scholars, 
who contend rhat the autograph 
manuscripts put into greater re- 
lief the composer’s suiking indi- 
viduality. Unlike some Western 
conductors, however, he is not 

going to be easily influenced by 
' the latest findings- He insists that' 
the published scores are the ones 
that bear Jao&cek’s final seal of 
approval, even in the case of 
“Jenufa," which . incorporates 
changes made by the director of 
the National Theater in Prague, . 
Karel Kovarovic, for the Prague 
performances of 1916. “Those 
performances were the turning 
point for “Jenufa’s" popularity 
and for Janacek’s career, and you 
can see how he used the lessons 
he teamed from the Kovarovic 
orchestration in his later operas." 

. Of his own interpretations, Ji- 
lek says, “1 have no recipe. 1 only 
doit as 1 understand! L The secret 
is to study the scores aod conduct 
the music as much as possible. I 
have no favorites. ■ Jenufa' is al- 
ready regarded as a classic. The 
Cunning Little Vixen' has the ap- 
pearance of a children's opera, 
but it is more sophisticated than 
tbaL The Makropoulbs Case’ is 
the most modem, arid if you 
don’t understand the words,, you 
lose the whole "twining Outside 
Czechoslovakia,: Jan&cek is still 


Yves St Laurent opening a 28- 
year restrwpective of his clothes in 
Moscow, said he had long cher- 
ished a "dream to visit Russia and 

perhaps to leave a httk marit of my 
own behind." Le Tout Moscow was 
there — Afla PUgachev*. the pun- 
kish -trendsetter of .Soviet rock: 
Vyacheslav Zaitsev, the top-rated 
Soviet designer: and the wife of 
MDshafl S- Gorbachev, the Soviet 
leader. It was Raisa Gorbachev who 
invited Sl Laurent to Moscow.-af- 
ter she visifed him in Paris. Sbe.met. 
privately with the designer after the 
opening and a reception at the 
French Embassy in Moscow. 
Asked If be was competing with 
Pierre fu nfiy who is scheduled to 
open a store in Moscow. Sl Lau- 
rent said: "l think the Soviet Union 
is big enough .for both Monsieur 
Cardin and me." But one Soviet 
woman, a journalist who attended 
the opening, may've bad the last 
word on the Soviet market for 
French haute couture: “Who could 
possibly afford (hem here?" 

• □ ■ 

Feverish art buying continued in 
London as Sotheby’s reported a 
world record for money spent at a 
single auction. The sale of more 
than 100 Impressionist and modern 
paintings and sculpture brought in 
£40 million with premiums (more 
than S56.8 miQioii), including £6.6 
million for a cubist work- by 
Georges Braque, a record Tor a 
20th-centwy work. The previous 
record for one auction was £29 mil- 
lion at Sotheby’s in New York two 
weeks ago, auctioneers said. Bra- 
's “Femme Lisani" (Woman 


ed by the producer-direcior Harold $ 

Prince: _ 

• n 


Jerry Lee Lewis has been re- 
leased from a hospital in Nashville. 
Tennessee, to enter the Betty Ford 
Clinic in California for addiction to 
pain killers. - - Another pop 
star. Ike Turner, just out of a drug 
recover. - program, says he doesn't 
mind the unflattering things his 
former wire and co-star. Tina 
Turner, wrote about him in h« 
best-selling autobiography. “It's 
O.K.," Turner. 55. said in Carmel. 
California, after reporting that he 
had kicked a 16 -year cocaine habit. 
*Tm still her friend.” Turner said 
he planned to resume performing 
and to lecture on the dangers of - 
' drug use. 

□ 

The body of Cary Grant has bom 
cremated in a California. Neither 
Grant's fifth wife, the British-born 
Barbara Grant, nor his only child. 
Jennifer, 20 — who is expected to 
inherit the bulk of Gram's (state, 
estimated at up to. $60 million — 
attended the cremation in Bur- 
bank. “Everything is being done in 
accordance with the wishes of Mr, 
Grant.” said the actor's attorney. 
Stanley Fox. Grant. 82. died after a 
stroke Saturday in Davenpon, 
Iowa. Fox said no public memorial 
service or private service for the 
family was planned. 

Playboy magazine's January is- 
sue features previously unpub- 
lished nude photographs of Mari- . 
lyn Monroe, whose famous * 


only properly appreciated by spe- 
cialists and Janacek lovers, and 


From Bretislav Bakala. a Jana- 
cek disciple who completed the 
score and conducted the premiere 
of “From the House of the Dead" 
after the composer died. Jilek 
learned about the composer's 


even here people still prefer to 
hear Smetana or DvorSk. But we 
do have an advantage: We know 
the origins of Janacek's music — 
the folk songs, the speech 
rhythms and Moravian village at- 
mosphere — and we have grown 
up with similar scenes and char-, 
acters. All we need now is to play 
the music more often." 


Andrew Clark is a journalist and 
music critic based in Switzerland 


81 centimeters (51 by 32 inches), 
was bought by a London dealer. 
Thomas Gibson. 

□ 

An opera and a musical comedy 
have been named in New York as 
recipients of: the National, Music 
Theater Network’s first Seagram 
awards, in a new incentives pro- 
gram to encourage production oL 
operas and musicals. The first com- 
pany to stage the opera; “Thanks- 
giving" and the musical “Bertha 
the Sewing Machine Girl” will re- 
ceive $4,000 each, while SL.OOO 
each goes to Pad Alan Lev! and 
Tool Mergenfime Levi," who wrote 
the music and libretto of “Thariks- 
givingTand to .Gordoa.Coofidland 
Rohm Emmett for “Bertha." The 
works were selected by a jury bead- 


azine's first issue in 1953. The pho- 
tographs are accompanied by pas- 
tel and charcoal drawings based on 
them. All were made in 1946-50 by. 
a Los Angles photographer anil 
pinup artist, Ear! Moran, according 
to Playboy's publisher. Hugh Hef- 
ner. 

□ 

The world premiere a ballet 
based on the fairy tale “Beauty and 
the Beast" using synthesized music 
came to a halt Tuesday night when 
the lead dancer, Anthony DoweB, 
director of Britain's Royal BalleL 
pulled an arm ligament halfway 
through the performance at the 
Royal Opera, Coveni Garden. The 
work, choreographed by Wayne 
EagHng to music by VangeUx. re- 
sumed with an understudy. 




A WORLD 
OF JOB 

OPPORTUNITIES 


AWAIT YOU 
INSIDE 

TODAY'S PAGE 6 


READ OUR 

INTERNATIONAL 

POSITIONS 


INTERNATIONAL CLASSIFIED 


interdean 


WHO asc FOR YOUR 
NEXT INTHtNATIONAl. MOVE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


FOR A FRS ESTIMATE CAU. 
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GREAT BRITAIN 


PARIS AREA FURNISHED 


AMSTERDAM: 
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MULTIPLE 5QSB05U Sooete France 
needs volunteers. SQJ505E EN 
PLAQUES Auoootioon a besom de 
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MAYFAIR.- SUPBffl 2-bedroom Bat. 
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YOUR REAL ESTA1E 
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DUTCH HOUSING CB'ITHE B.V. 
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AGENT IN PARIS 
45.6Z78.99 
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Uaurious 200 »m_ 3 bedrooms, 2 
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uonoUy reasgnaed. Dreimer Bor 
150731, 1 Berlin 15 / 49-3M2S4(n2 
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Switzerland 
For Foreigners 
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VTQcn Vwfatar, Lugano areas. 

Rne reuienfd oqartrariTS. vdtai and 
d tote w available. Vertfovoroble tern*. 
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H R5T-OA SS APART MB4T5 
Metimtmi rental 2 months. 
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BUSBVESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


Aberceen 

Bdlimore 

Bras-Ea 

Bremen 

Cairo 

Dorwron 

Hang Fjjra 

Houisjn 

Jakarta 

Jeddan 

London 

U« Angefes 

Manchester 

Manila 

New Orleans 
New >ar* 
hfcsFe* 

P»s 

de tamo 
Kirodh 
Sm D»go 
San rrcSTOSCO 
Saa Paula 
Savaaxrii 
Smgapore 

Iowan 

Tokyo 

Watfwigton 


Principality of Monaco 


Rare Opportunly 

snasBMD spin -L evel apartment 

lor sale, about 900 sqm on an upper 
floor of a Ivxunovs bulling, very well 
local ad ne«t to die MONTECARtO 
BEACH and Jhe MONTE-CAH.O 


COUNTRY CLUB, with a penrrank 
view over Am PrindpaDty- 


Far further detuk, plaau comacr: 


bun*, wtaramgn than a third 
of a mffisn modem mrU- 
wfrie, asset of whom are tel 
taiiimi and ladostry, wiH 
road H. Just Mu os fftofi 
613S9SJ Before 70 am, on- 
soring mat ne oat hln you 
back, end nor r n e i eage wB 
eopscr n 4mkt 48 hours. Th* 
itdo h US. fiadO or lead 
eguhratarrf per 0 to. Yoo must 
mavdo complete and vurifi- 


MHJOIE EAST MAIL When you have 
more than IJJOO lefteri/periafcab to 
be mailed ta the Mdae East it is 
cheaper A foster to me our services. 
Cantoer, JMME. P.O. Sac 13576. 
Dubai, UAL - ■ - 


A.G.E.D.t. 


26 bis, Bd Pnneesse Owfotte 
MC 98000 MONACO 
Tel 93.50.66.00 - Idee 479 4)7 MC 


BUSINESS 

OPPORTUNITIES 


MONTE CARLO 


Mndprfty of Monaco 
Mog mHce nt 5 -room aperbnent 

for sate in kowraiK maiectodl butefog 
with pool next to beaches & reams 
courts, foHyeqwpped modem kitchen. 2 
bathrooms, I shower room, kwtta. cel- 
lo, parking, a> condriiortng. AUei per- 
fect state, with wew of gardens 8 sea 


CAU US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU DUX 


for full details contact- 





FINANCIAL 

INVESTMENTS 


EXCEPTIONAL 


Fumahed high dot offices to rent at 

rsimprttiw -pricR: w **k fenright. 

monm w mare. Numerous anner ser- 


Eurapean Offic* Express 


14 rue du ThteShg, 75015 Perns. 
Tefc (11 45 75 62 *. Tfc 200406 


ALLIED 


Evdusrve Sole Agen 

MONTE CARLO 

7* 93 SO 64 84 
Tie 469 Ol 


WtoUNO MBS DESGNB1 of 

uniaue hraeh style looking for new 
mrneb. Canton Ms Halawsi. PQ8 
5316 Krya)«aft 27153 hiael H* 
4J1B1 Arar attn Halraan. . 


the M range af 'sonictn 
ad US mute, exchonyos. 



AGOKZ FRANCE-PIBBSE 
IS LOOKING FOR 


7o worlf on foe Engbh 
Desk of its 

MBXXE EA5T REGIONAL 
. CBfTB IN NICOSIA 


t Mariwi Jengue Engksh tni a 
solid worlag knowledge of 
French ragsmed. 

t Aialsc and/or a fanfiarity «wlh the 
area desirable. 


Please tend reuse and dips to- 
M Le Da-eewr Ad(oittf de 
rhfomwtmn 
fhrf N«opa 
AJ.P. 

II • I5.-P1. de to- Bourse 
. 75002 Ptra - 


jWg.yjiVSfe 


liStffoiMk ; #■ H i r i' fc ' i ri 


HNANC1AL RRM, Place VerdSM. 

Porn Mela ■ fecapbonst/typef, birv 
ouaj FnaJuh-Frm-h -wri nrnrvRai 


- prewfing doty /•pom 
rocamtxnebOoos aid 


worldwide moving 


PARIS St SUBURBS 


BUSINESS SERVICES 


- .4rf for our ’R« W Sanrin' 


PARC: DBBORKS 

(1) 43 43 23 64 

MCE: COMfAGME GENERATE 

FRANKER?' 35 ” UAS. 

RATlNflai: LMJ. 

^02102, 445023 ^ 

’^AMGttRANE 
11C , (01 > 9S3 3636 

USA: A1UED VAN UNE5 

(0101| 312-681-1100 


MONTMARTRE 


PARS (IBM - RBX9ENTIAL 
EXCEPTIONAL 1 


Exceptional i 

TOWNHOUSE 'Ari Deco' + sculp- 
tor i ATELIER, about 500 sqjn Wing 
tpoce, patio garden, numerous sar 
racn. NO VISA- VIS. 

MAOIW40. (1) 42 « 30 39 


PETROCHEMICAL A SUffiAR Indus. 
Ires. Law voltage electric power 
roots, spaa aRy designed for these w- 
oitfnes new technofcacgt ochtewe- 


- " INTI 

BEAUTIFUL PEOPLE 

UNLIMITED INC 
U5JL 4 WORLDWIDE 


• Ba9ey Shottti Lfd 

■ (ErfabWted 1919} . 

World Trade Center 
Inter notional Home, London El 9UN 
T*Jr (441J 48J.3225 - 
Tdefo»iJ441l 481.4389 . . 

fflKl 2633D3. 


Cede*. France 




• f*ri >f i- ¥7^1 i V. lt 'JTTTjl 

[ i ^ i ? if* 7t ffyjvB 






l_v (iHiMT-iuJ 


NOSlE TltlES 


NEARFOCH 


Add prestig# to yaurmme ond family 
with a Vnighitiood or with a title of 
Baron. Count. Marquis or Quite issued 
by legrimote sovereignty, for informo- 
ton send nam* & adetess ta Liestd 
Managemenr & Irwasteient Inc. P.O. 
Bo» 2749 5t. Prancoe. 1000 Lausanne. 
Switaerlcnd 


Modem builrfcng. 130sq.rTL.apen rie-sr. 
greenery, 50 sqm. rausAar, 4 bed- 
rooms. 5A flow. Price F3JOOUOO. 
FERRARI 45.63.07.77 


CW5HOK COMPANIES Company 
farmauonsi UK Offshore lunfh bearer 
shoes). Li be no) Panama! Ned USA 
(of stanesjl Bank accounts apetwi 
Mod, uteri Frduaary SennoaJPCR. 
17 Wriegar* St. London El 7HP Tek 
01 377 I47e. 11*: 89391) G 


A complete personal & buBMU serrice 
proviing 0 \nme »Hecfton qF 


proipononal oetasons. .. 

. . 212-765-7793 
212-745-7794 
330 Mr. 56ih St, N.V.C 10019 
5ervK* Rearesernatiues 
Needed Worfcfode. 


•' Ca*«ri free 
Swtnerksndr 04605J0123 
- France: *9-05.908311 
Hafcnd 040227000 


. Wo spmehon deandi 
rOapuk hataxs. 
Wif sprtioo rtedcf lands. 
























































































